Price Waterhouse

Chartered Accountants

The Board of Directors

Simplex Infeastructures Limited
27, Shakespeare Sarani

Kolkata- 700017

1. We have reviewed the unaedited financial results of Simplex Infrastructures Limited (the “Company™)
for the quarter cnded Jane 3o, 2016 which are included in the accompanying ‘Statement of
Standalone Unaudited Financial results for the Quarter ended June 30, 2016’ together with the notes

+thereon (the "Statement”). The Statcment has been prepared by the Company pursuant to Regulation
33 of the Securitics and Exchange Board of india (Listing Obligations and Disclosure Requircements)
Regulations, 2015 (the "Listing Regulations, 20157), which has been initialled by us for identification
purposes. The Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Further, the Management is also responsible to ensure that the accounting
policies used in prepamtioa of this Statement are consistent with those used in the preparation of the
Company’s vpening unaudited Balance Sheet as at April 1, 2015 prepared in accordance with the
Companies {Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies. Qur responsibility is to
issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditar of the Entity”
issued by the Lnstitute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatlement,

4. A review is limited primarily to inquirics of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly. we do not express an audit opinion.

4. Wedraw your altention tc Note 5 regarding the ontstanding balances as at June 30, 2016 on account
of retention money not due for collection under respective contracts, unbilled revenue and lahility
towards retention money that have been accounted for at transactional value instead of fair value
which is not in accordance with the requirements of Ind AS 11 Construction Contracts read with Ind
AS 109 Financial Instruments. The impact of this matter on Net Sales / Income from Operations;
Total Tncome from QOperations(net); Sub-contractors’ Charges; Other Expenses; Total Expenses;
Profit from operations before other income, finance costs, exceptional items & tax; Other Income;
Profit from ordinary activizies before finance costs, exceptional items and tax; Finance Cosls; Profit
from ordinary activitics after finance costs but before exceptional items and tax; Profit from ordinary
activities before tax; Tax Expense; Net profit from ordinary activities after 1ax; Net Profit for the
period; Total Comprehensive Income for the period and Earnings Per Share of the Company for the
quarter ended June 30, 2036 is presently nat ascertainobte.

5. Based on our review condutted as above, except for the indeterminate effects of the matter refecred to
in paragraph 4 above on the Statement, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, and has not diselosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement,
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6. We draw attention to the foliowing matters:
a. Note 1 to the Statement which states that the Company has adopted Ind AS for the firancial year
commencing from April 1, 2016, and accordingly, the Statement has been prepared by the
Company's Management in compliance with Ind AS.

b. Wewere neither engaged to review, nor have we reviewed the comparative figures including the
reconciliation to the Total Comprehensive Income for the quarter ended on June 30, 2015 and
accordingly, we do not express any conclusion on the results in the Statement for the quarter
ended June 30, 2015. As set out in Note 6 to the Statement, these figures have been furnished by
the Management.

Our conclusion is not qualified in respect of these matters,

7. We have been appointed as joint auditors of the Company along with M/s H S Bhattacharjee & Co.,
Chartered Accountants (the joint auditor’). We arc issuing a separate review report in accordance
with the requirements of SA 299 Responsibility of Joint Auditors in view of the difference of
opinion with the joint avditor regarding the matter reported in paragraph 4 above,

For Price Waterhouse
Firm Registration Number: 30:1m2F
Chartered Accountants

( Pr‘adls Law) j

Kolkata Partner
Scptember s, 2016 Membership Number: 517950
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\ Chartered Accountants

——— e

The Board of Directors

Stmplex Infrastructures Limited
27, Shakespeare Sarani
Kolkata- 700017

1. We have reviewed the unaudited financial resuits of Simplex Infrastructures Limited (the
“Company™) for the quarter ended June 30, 2016 which are included in the necompanying Unaudited
Financial results for the quarter cnded Junc 30, 2016 together with the notes thereon (the
*Statement”). The Statement has been prepared by the Company pursuant to Regulation 32 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 20157), which has been initialled by us for identification
purposes. The Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors. Further, the Management is also responsible to ensure that the accounting
policics used in preparation of this Statement are consistent with those used in the preparation of the
Company’s opcning unaudited Balance Sheet as at April 1, 2015 prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the !
Companics Act, 2013 and other recognised accounting practices and polides. Qur responsibility is to '
issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, |
“Review of Interim Financial lnformation Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accouatants of India. This Standard requires that we plan '
and perform the review to obtain moderate assurance as to whether the Statement is free of '
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an sudit and
accoidingly, we do not express an audit opinion,

4. We draw your attention to note no 5 to the Statement with regard to retention money not due for
collection in respect of contracts, unbilied revenue and liability towards reiention money which have
heen accounted for at transaction value and necessary explanation has been given in the said note no
5 in the Statement and we are in agreement with the views of the management in view of lack of any
authoritative clarification / interpretation from any statutory authorities, professional bodies ete. at
the present.

Our comment is not qualified in respect of these matters.

5. Based on our review conducted as above, nothing has come to our attention that couses us to beliove
that the Statement has oot been prepared in all matérial respeets in accordance with Ind AS and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manrer in which it
i5 to he disclosed, or that it contains any material misstatement,

6. We draw attention to the following matters:
a. Note 1to the Statement which states that the Company has adopted Ind AS for the financial year
commencing from Apn 1, 2016, and accordingly, the Statement has heen prepared by the
Company’s Management in compliance with Ind AS.
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H.S. BHATTACHARJEE & CO.
Chartered Accountonts

b. We were neither engaged to review, nor have we reviewed the comparative figures including the
reconciliation to the Total Comprchensive Income for the quarter ended Jupe 30, 2015 and
accordingly, we do not express any conclusion on the results in the Statement for the quarter
ended June 30, 2015. A set out in Note 6 to the Statement, these figures have been furnished by
the Management.

Our conclusion is not qualified in respect of these matters.

7. We have been appointed as joint auditors of the Company along with M/s Price Waterhouse,
Chartered Accountants (the “joint auditor”). We are issning a separate review report in
! accardnnee with the requirements of SA 299 Responsibility of Joint Auditors in view of the
difference of opinion with the ather joint auditor regarding the matter reported in paragraph 4
abave.

For H.S.Bhattacharjee & Co.
Firm Registration Number: 322303E
. Chartered Accountants

H.S.Bhattachatjce

Kolkata Partner _
5t September, 2016 - Membership Number 050370

Kamalalaya Centre, Room Na. 315, 3rt Floor, 156A, Lenin Sarani, Kolkata - 700 013 ‘
Tele Fax : (033) 2215-9323 / 08327 0963, Web : www.cahsb.co.in, E-mail : hsbhattachariee@grail.com
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SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office : "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata - 700 017
PHONES : +91 33 2301-1600, FAX :+91 33 2283-5964/5965/5966
E-mail : simplexkolkata@ simplexinfra.com. Website : www.simplexinfra.com
CIN No. 145209 WH 1924 PLLC 004969
Statement of Standatone Unaundited Financial Results for the Quarter Ended 30th June 2016

income in accordance with Ind AS is given below:

Thres manths ended 30th June, 2015

E PART I {¥ in lakhs)
i Throe months endod
30th June, 2016 30th June, 2016
| SLNo. Farticulars (Unaudited) (Not subject to
vigw / audit) |

1 Incom» from Oporations ® !

a)|Net Sales / Income from Operations 140,242 150,599
b){ Other Operating income 502 621
Total Income from Operations {nat) 140,744 151,220

2. |Exponses

a)fConstruction Matesials Consumed 41,435 50,549
b){Purchases of Stock-in-Trade 1 -
c}{Changes in lnventores of Work-In-Prograss and Stock-in-Trade 481 0
d}| Employee Benefits Expense 13.283 13.046
)| Sub-conlractors' Charges 42912 45,593
| Depreciation and Amortisaton Expense 5.018 5,047
g} Other Expenses (Nota 7 beiow) 26,150 25011

Total Exponsss 128,31 135,275

3. |Profit from oporations bafora other intome, finance costs, excaptional items & tax 11,423 11,944

4.  |Other Income 2,095 2.873

5. |Profit from ordinary activitics bafore tinance costs, oxcoptions! Itams & tax 13,429 14,817

6. |Finance Costs 10,655 10,644

7.  [Profit from ordinary activitios after finance costs but before exceptional Rems & tax 2,761 4173

8 Exceptional items - -

8 Profit from ordinary activitios batoro tax 2,763 4,172

= | 10. |Tex Expsnse (Nole 8 below) 1,043 1,640
. 1. |Nol Profit from ordinery activities aftor tax 1,720 2,632
12. |Extraordinary liems - .
13. |Not Profit for the perlod 1,720 2.533
14. |Other Comprehenshre Income, nel of incoma tax 896 823
15. |Total Comprohenstve Income for tho period 2,818 3.358
15. |Paid-up Equity Share Capitnt (Face vakm of T 2/- Per Share) 292 993
17. |Easnings Par Share (EPS) before and aitar extraordinary items (of 2 2/« aach) (not annualisad)
a){Baslc (T} 348 5.142
b)] Diksted {7) 3.43 512
See accompanying notes 1o the Finandal Results
Notes:

1  This Statement has been prepared in accordance wih the Compantes (Indian Accounting Stariards) Rutes, 2015 (Ind AS} proscibed under Saction
133 of the Companies Acl, 2013 and cther recopnized accounting practioes and polidas 1o the estent appiicable, Beginning 15t AprE, 2018, fhe
Company has for the firs! tme adopted bnd AS with a transition date of 15t Aprl, 2015.

2 The Statement does nol Indude resuits for the precesding quarter and the provious year ended 315t Mamh 2016 as the same i5 not mandatory as per
SEBT's circutar dated Sth Juty, 2016,

3 The formai for unaudited resutts as prescribed in SEBI's circulas dated 30ih November, 2015 has been modified to comply with the requirement of
SEBTs circutar dated 51h July. 2016, Ind AS and Schedule 1) (Dodislon 1) of ihe Comperies Act, 2013, applicable fo companles tha) are requived to
comply with Ind AS.

4  The reconcllation of net profit reported n accordance with provious indian GAAP for the quarier ercded 30th June, 2015 to Tots) Comprehensive

Particulars {Not subject to review / audit)
{T In takhs) ® In lakhs)
Ngt Profit as par fndlan GAAP 1,79
Add { (Less): Adjustmen o0 account of:
Dfimpect of measurement of certain receivables at fair value 1471

intAmmtisalion of Transaction cast periaining to borrowing {84}

)| Reclasaification of actuarial less / (gain) arising In respect of employee defined benefit scheme, to Other w
Comprehansive Incoma {OCY)

iv)[Impact of measu-ament of dervative financial instruments at fair valus {a1)

v} Tax Adjusiments {B41) 742
Nat Profit a3 por Ind AS 2 533
Other Comprehensive Income, net of income 1ax 823
Totat Comprahensive incoms for the period 3,356
In the opinion of the Managemen?, there is lack of ciarity in respect of application of Ind AS 11 read with Ind AS 102 and ind AS 32 with regard lo
measurement of retentlon money and unbilled revenues nol due for collection under the respective contracts end retention maney linbikty which ere
not due for payment to subcontraciors at the balance shoat dato in absence of any suthoratalive clarification / Inlerpretalion from eny statulery
authodities, professionat bodies, ete. and the Company Is in ihe process of seeking darificatfon from the eppropriate authorties or professicnal bodies
in fhis regard. Pending such darificaiions, the outstanding retention money, unbillad fevenue and rekntion money liability as at 30th June, 2016 as
aforesaid have been accounied for at ransactional vahue as per e past practice by the Company. Tha sald reasons explain one of the joint suditor's
quzlikcation on the some issue in thelr Brited review report on unaudited financia! results of the Company for the quarter ended 30th June, 2015,

The ind AS compllant coresponding figures in the previous year have not been sublecied to reviewfawdit, However, tha Company's Managament has
exercised necessery due diigence ta ensure thal such financia! resutts provide a true and talr view of iis affpirs.

Other Expenses [or the three months ended on 30th June, 2018 includes proviston for deubtful recehables amounting 1o T 1,508 takhs in respect of
amoun! due fram Simplex Infrastructures Libya Joknt Verntures Co. {(Simplex Libya), a subsidiary company, which was 2 subject of zudil quaification n
the Statutory Auciior's Reports on the Financial Stalements of ihe Company for the year ended 315t March, 2018,

Tax Expense comprises current {ax and defemred tax.

The above resulls, after review by the Audit Commitiee, have been approved and taken on record by the Board of Directors at bs maemg heid on 5th

Septamber, 2016. The Statulory Auditors of the Cormpany hava carded out a *Limited Review” of the results for the three months ended 30th June,
20186 In terms of Regulation 33 of SEBI (Lisling Obligations and Disclosure Reguirements) Reguiations, 2015,

By Oxder of the Board
For SSMPLEX INFRASTRUCTURES LMITED
.




- SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office : "SIMPLEX HQUSE" 27, Shakespeare Sarani, Kolkata - 700 017
PHONES : +91 33 2304-1600, FAX :+91 33 2283-5964/5965/5066
E-mail : simplexkolkata@simplexinfra.com, Website : www.simplexinfra.com
CIN No, L45209 WB 1924 PLC 004969

Segment wise Revenue, Results and Capital Employed (by Business Segment)

(T in Iskhs)
Thres months endod
51.No. Particulars 30th June, 2016 30th June, 2015
{Unaudited) {Not subject to
review { audit)
1. Sepment Revenue
(Nel Sales and Income from Cperations)
a. Construction 138,705 150,464
b. Cthers 2,039 756
Total Segmeni Revenue 140,744 151,220
Less: Inter Segment Revenue - -
Net Sales and Income from Operatiens 140,744 154,220
2, Segment Resulis
a. Construction 14,251 15,648
b. Others 985 299
Total 15,236 15,947
Less:
Finance Costs 10,666 10.644
. Other Un-allocable Expenditure 1,807 1,130
{Net of Un-allocable income}
Total Profit Before Tax 2,763 4,173
3. Captal Employed
{Segment Assets lass Segment Liabiltes)
a. Construction 484,289 467,296
b. Others 13,656 6811
Total Segment Capital Employed 497,945 474,107
By Order of the Board )
For SIMPLEX INFRASTRUC ES LUMITED
RAJIV MUNDHRA
Kolkatz WHOLE-TIME DIRECTOR
DIN-00014237

. Dated : 51h Septemtber, 2016




