The Board of Directors
Simplex Infrastructures Limited
27, Shakespeare Sarani
Kolkata - 700 017

1.__We_have reviewed the results of Simplex Infrastructures Limited (the “Company”) for the quarter

ended June 30, 2014 which are included in the accompanying ‘Statement of Star dalone Unaudited
Results for the Quarter ended 30th June, 2014 (the "Statement”), except for the disclosures

regarding 'Public Shareholding and "Ponioters ang Promoter Group Shareholding-which-havebeen
traced from disciosures made by the Management but have neither been reviewed nor been audited
by us. The Statement has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, which has been initialled by us for identification

purpeses—This.Statement is the responsibility. of the Company’s Management and has been
approved by the Board of Directors, Our responsibility is to issue a report on the Statement based

On OUr review.,

We conductea our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the independent Auditor of the Entity”
issued by the institute of Chartered Accountants of india. This Standard requires that we plan

and perform the review 10 obiain moderale assiranceastowhetherthe finarciaistatementsare
free of material misstatement.

A review is limited primarily to inguiries of Company personnef and analytical procedures applied fo
financial data and thus provides less assurance than an audit. We have not perfcrmed an audit and,

accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding 'Public Shareholding’ and ‘Promoters and Promaoter
Group Shareholding' in the Statement from the disclosures rade by the Management and are,
therefore, not expressing a review opinion thereon.

We craw your attention to Note 2 on the Statement with regard to following matte-s:

a) Non ascertainment and non-provision for

(i) diminution, other than temporary, in the carrying amount of investments aggregating Rs. 387
takhs in one of the subsidiaries of the Company, which is not in accordance with Accounting
Standard 13 "Accounting for {nvestments” and

(i) advances of Rs. 410 lakhs due from the aforesaid subsidiary, recovery of which is doubtful in
view of erosion of its net worth and other factors as stated in the Note referred above.

Had the aforesaid provisions been considered, Other expenses for the quarter ended June 30, 2014
would have been Rs. 26,865 lakhs instead of the reported amount of Rs 26,068 lakhs; Total
expenses for the quarter ended June 30, 2014, would have been Rs. 125,548 takhs instead of the
reported amount of Rs. 124,751 lakhs ended June 30, 2014, Profit from operations before other
income, finanse costs, exceptional items & tax would have been Rs. 9,192 iakhs instead of the
reported amount of Rs, 9,989 lakhs; Profit from ordinary activities before finance costs, exceptional
iterns & tax for the quarer ended June 30, 2014, would have been Rs. 10,305 jakhs instead of the
reported amount of Rs, 11,102 lakhs; Profit from ordinary activities after finance costs but before
exceptional items & tax and Profit from ordinary activities before tax for the quarter ended June 30,
2014, would have been Rs. 1206 lakhs instead of the reported amount of Rs.2003 lakhs; Net profit
from ordinary activities after tax and Net Profit for the period for the quarter ended June 30, 2014,
would have been Rs.473 lakhs instead of the reporied amount of Rs 1,270 lakhs and Earrings Per
Share for the quarter ended June 30, 2014 would have been Re 0.96 instead of the reported amount

of Rs 2.57.
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b) In view of the lack of adequate information, we are unable to comment on the extent of eventual
recoverability of amount due from the aforesaid subsidiary classified as Other Current Assets
aggregating Rs.1,428 lakhs as at the period end. The impact of this matter on the Other

""""“““““— —~——expenses;-Total-expenses;-Profit-from operations before other income, finance costs, exceptional

ltems & tax; Profit from ordinary activities before finance costs, exceptional items & tax; Profit

from.ordinary-activities after finance costs but before exceptional items & tax; Profit from ordinary

activities before tax; Net profit from ordinary activities after tax; Net Profit for the period and
Earnings Per Share of the Company for the quarter ended June 30, 2014 is presently not
ascertainable at this stage.

e . )
. g "Based on"our teview tonducted as above, except for the effect of.the.matter referred to in paragraph

5 {a) above and indeterminate effact of the matter referred o in paragraph 5 (b) above on the
Statement nothing has come to our attention that causes us to believe that the Statement has not
been prepared in all material respects in accordance with the applicable Accounting Standards
notified pursuant to the Companies (Accounting Star.dards) Rules, 2006 as per Section 211(3C) of
the Companies Act, 1956 read with the General Circular 15/2013 dated September 13, 2013 of the

|

f For Price Waterhouse

| Firm Registration Number: 301112E
Chartered Accouniants

{PradipLaw

Partner
| Membership Number: 51790
Keolkata

L Ministoyof Corporate Affairs jn respect of Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies, and has not disclosed the information requiredto e

disclosed in terms of Clause 41 of the Listing Agreemen
disclosed, or that it contains any material misstatement.

t including the manner in which it is to be

For H.S.Bhattacharjee & Co.
Firm Registration Number: 322303E
Chartered Accountants

(H.S.Bhattachijée)

Partner
Membership Number: 50370
Kolkata

August 14, 2014 August 14, 2014
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—- SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office : "SIMPLEX HOUSE" 17, Shakespenre Ssrani, Kolkata - 700 017

Sllt'cmenl of Standstone Unaudited Results for the Quarter ended 30th June, 2014

(¥ In takhs)
Thice mentls ended Yiear baded
Partlculars Mth Tume 20141 Ayt March,2014] Mk June, 2813|315t Mareh 201 £
(Uasadited) { (Upawdived) | (Ustudledy (Awditedt)
1. |trcome from Operriions
“7 &) | M= Sades / incorne fromn Operatiors 14,04 143,458 139,290 549 927
b} Onher Operating tncome 599 Bad 239 13N
T xtal locorne from Operatons (aer) 1M, T4 144,010 139,51% 531,193 -
1. [Ewpemres
| o} Constrociion Materiaby Consumed 44,541 53,958 sL1T? 197,030
‘ ¢ b)|Chunges in fnventries of Work-in-Progren end Soek-in-Trede (640) 2,237 [1.114) {1,75%)
o )| Purchuses af Stock-In-Tiads ’ 2 851 - 8351
I d)|Employer Benefin Evponas 11503 11319 ELHIE 46,166
i ¢)|Sub-conustion’ Charges 33,235 316,719 I813% 141,260
| )| Foels Written OfF 1,719 1,704 1,643 6,810
[3l1t, intion and A isntion Ex jense 3,523 31438 3107 13,536
; h) Crher Expenies 26,068 25114 27,1514 108,737
. Total Expentet 124,761 134 004 129,714 $13.261
: 3. |Proflt from aperetinns befare ofser income, Gnante coaby, exceptional iems & tac 1919 10,104 9515 11,037
&, ‘|Orher Income 1,113 1,047 160 3040
£ |Prafit trom ardinary activities befare Anante coaty, exceptions [tems & fax 11,1802 11,151 10574 41,977
& |Finamce Costy 5099 1017 1151 33,417
7. |Prehit from ardinary sctivitics after finsnee cous bt before evceptions] iteme & tax 1,003 1164 1,117 1,560
8 |Exceptiornd keary . . . .
9 |Prefit fram srdimiry acthiiles before tax - 2.003 1,164 1217 1,560 -
10, |Tax Expense (Hosz ¥ below) 333 r¥) il 2,502 |
1. [Nt Profit frem ovdimary activities after {2z 1270 137 gy 4048
12, [Fatrmocdsnary teems - - - -
1. Ne1 Profit for the period 110 L1337 1217 6058
( 14, |Puid-up Equity Share Capits! (Facs value of T 2/- Per Share) 93 "3 93
15, {Rerervr Fxchxding Revaleation Reyerves m per Brlence Sheet of previous seoouning yosr 138,785

‘ 16 |Esmings Per Shere {TI5) before awd sfter extraordinary ltems {of ¥ 2/ each) {not ennitiised)

57 432 1251 1225
157 432 153 1225
FART Il Select [nformution fpr the Quarrer ended 301h June, 2014
Three months epded Yens ended
Sl.Ns. Fartlculars MU June, 30147 Jat March 2024 30tk Juse 2013 Jat Mareh, 2814
A [PARTICULARS OF SHAREHOLDING
1, |[Public Shercholding
« Number of sharey 1L,709,133 11,8%37.016 | 22186007 21,BE7.016
I‘trccmm of harcholding 4188 4424 4508 dd2d
2. and Pr Group Sharcholding
a,\lmmlll.ncumbmd )
- Number of sharet - - . -
« Percentage of sherey (23 & % of the totat sharchelding of prometers and promoter group) - - - -
- Pereencage of sheres (2v 8 % of Lhe totel sherr expital of the Cormpury) - - - -
83{Noo-Encumbered .
- Number of thares 22.763,1M7 22585314 718531 27585314
hmtmnfmm(uaﬁoﬂtxwwdmufmmwmm) 100,00 100 00 100.00 100 00
- Pereentage of tharex (1t & % of the tota) share expitat of the Company) %6.12 $5.76 44 93 55,76
'] Particulans
B |INVESTOR COMPLAINTS ‘Ihree ths ended 30th June, 2014
Perding at the beginning of the qunrsy Kl
Received during the quartes 1
Dispoed of f Actended ta during the quater 1
Reminining grresolved st the end of the quarter Hil
Hotey
I The above iedulls, after review by the Audit Commitice, have bean spproved end taken on recond by the Borrd of Directors at it meeting held on 14th August,
™ ZWI%. 1% Stalulasy Aumiions ol The Company Iave Caned oul & LM HEd Revicw O T iesulls 10w Uz Dire monba cased SO Joas, 2013 Ta et 67 CIavie 91

ot the Listing Agreement with Stock Exchanges
2 The Company has fong term strategic investments in thares of Simplex Infrstructures Libya Jeint Yenture Co, (Simplex 1Libya), u sutmidizry comgany, located in
Litya, The perind end book valoe of which is T JE7 Izkhs and s period end expostre in Other Cuvent Asicts (arising from 1ale of certan tengible nssets ceferred
to in the prragraph bebow) und Short term Loons and Advances due from Simphey Libys emounting to T L4283 bkt and T 410 faks respectively.
A the beginning of the cerecru f izl yesr, Manap "3 Repeesentative had visited Libys to wke stock of the cument sitwetion end who foltow up he
re:overy of dues with the locz) Gevemmment which is n substzntisl emount, The Representative #bo carried oot physical inspection of Simplex Libyn's tmgible *
witets § e plent xnd machinery etc. end based oo w vahuation af such gswcts carried 1 by s independent vatver in the qerent fizancial year, the agerepite market
wiue of these praciiy more than the due 12 the Comnpary:
The politics) sitwation has been improving in Libya for qeite sone time bt not fidly nosmatieed. Upon fusther improvement of the politics! situstion and on
msressmens of reeoverability of the tofa) exposure &y aforesaid, Mimagement is of e opinion thal on recovery of dues by Sitrplex Libya, its financial position &
expected to Improve substantially wgether with & posilive nct wart +, 1n the contert of the shave, the Company is of the opinion ihx: e dimibution In the camying ™= -
mnafl}xnbcwInﬂumi:ttmpnmrinn.ﬂmmdmwwhhninmlsmgudhmldmdnmmuyuthism:ejh:i!ﬂy,hﬁwofmpahhn
phined above, ¢ te Company is of the opinion tmt the advance of ¢ 410 tabhs duz from Simplex Libya is ro bie and 0o provision in this regard is required
NRMmMMMn:dmmMmmmmmmwwf pany’s. financial —
satements for the year ended 315t Mazch, 2014 as also foe [he quartey endsd 30th J ine, 20H4. |
Tex Expense camprises cursent tax {net of MAT ezedit entittement / exeers provisicn written back far caslicr years) and deferred tax,
— 4 The Ogures for the three months caded 3lst March, 2014 are (he balancing figur:1 betwoen the mudited Bgures in rospect of the futt fnangind yzar ended 3 My
Mxrch, I014 and dhe unaudited puativhed year-ao-duie figures up o the third quaster ended 3451 Desomber, 2013,
5 ‘The figurer for the previous perind hive boon regrouped £ rearmnged wherever neasusary,

u

By Order of tha Boad
Fur SDMPLEX INFRASTRUGYUHES LIMITED

Eollats
Dassd ; 14ek Avgur, 2014
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SIMPLEX INFRASTRUCTURES LIMITED
Repgd. Office : "SIMPLEX HOUSE" 27, Shakespearc Sarani, Kolkata - 700 017

Segment wise Revenue, Resubts and Capltal Erployed (by Business Segment)

{T In lakhs)
Three months ended Year ended
Particular 101t June 2614 | 316t March, 2014 | 30ch June 2033 | X0t March, 2014
! {Unnudited) {Unmedited) (Unnedited) iAudited}
1, Sepment Revenue
(et Satkes and Income ftom Opcrations)
2 Corstryclion 133,950 142,662 113,927 47830
b, Othery 50 | 443 602 p I ]
Tatal Srgmenl Revenue 134,740 144,110 139,539 551,294
Leas: Inzr Segmenl Revenue - . : :
Net Sals and locome froch Operatipz MRSl 144,110 139,529 51298
2 Segment Rosults
[} Comtruttion . F1,E58 12,621 11,940 46,837
- Others 13 282 21 $42
Total 12,003 13,43 13,141 474
Less
Finance Costs {0 E.087 5158 n4r
Ciher Un-aflocab® Exprndinne <ol 1,752 1,776 3697
C {Net of Un—eflosndic [ncome)
[Fors! Proflt Before Tax 1,043 2164 .17 8,560
3 [Capitel Employed
(Sopme Asten less Segment Linbilities)
a Constraction 443,687 427,627 413,11 427,627
b Othors 6324 5. 895 6016 3,808
[Tatal Segment Capitsd Employed 4511 413 521 419,134 431,533
By Order of the Boxrd
For SIMPLEX IN JCTURES LIMITED
e
Eolkata RANV MUNDHRA
Duted: L4th Avgust, 2014 WHOLL-TIME DIRECTOR
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