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Sub; Outcome of tbe Board Meeting Ildd 011I:z'~November, 2020

Dear Sir,

Pursuant to Regulll.lion 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (SEBI Listing Regulations), please be infonned that the Board of Direclors of the Company al its
meeting held today has inter alia approved the unaudited Financial Statements (Standalone &
Consolidated) for the second quarter and six months ended 30111 September, 2020, along with Limited
Review Report under Regulation 33 ofSEBI Listing Regulations;

Pursuant to Regulation 33 of the SEBI Listing Regulations, we enclose the Statement of un-audited
Financial Results (Standalone and Consolidated) for the second quarter and six months ended 301/'
September, 2020, along with the Limited Review Report ofthc Auditors thereon.

The Board Meeting commenced at 3.00 P.M. and concluded at 7.30 P.M.

We request you 10 take the above on record.

Yours faithfully,
For S)MPLEX INFRASTRUCrURES LIMITED

~j,,,,~~
H. 1_ HAJOIUA
Sr. VICE »RESIDENT & COMI'ANY SECRETARY
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INDEPENDENT AUDITOR'S REVIEW REPQRT ON
STANDALONE UNAUDITED FINANCIAL RESULTS

To
The Board of Direc:ors of
Simplex Infrastructures Limited
Kolkata

We have reviewed the accompanying sta:ement of standalone unaudited financial results of
Simplex Infrastructures Limited (hereinafter referred 10 as "the Company") which meludes 16
joint operations for the quarter and six months ended September 30, 2020 ("the Statement') being
submitted by !he Company pursuant 10 the requirement of Regulation 33 of the SEBt (listing
ObligatIOns and DiscloSJre Requ;rements) RegulatIons. 2015, as amended, inclJdlng relevant
circulars issued by the SEBI from time to time.

2. ThIS Statemen:, which is the responsibility of Ihe Company's Management and approved b~ the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Repcrtmg" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013. as amerded,
read with relevant Rules issued thereunder and other accountirg principles generally accepted in
India Our resp::msibility is to express a concl'Jsion on the Statement based on our review.

3. We conductec our review of the Statement m a:cordance with the Standard on Review
Engagements I:SRE) 2410 "Review of InteriM Financial Information Performed by the Independent
Auditor of the Entity", issued by :he Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as 10whethe' the
financial statements are free of material misstatement. A review is limited primarily to inquifles of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audil. We have not periormed an audit and accordingly, we do not express an
audit opinion.

We also periormed procedures in accorcance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligat ons and Disclosure Requirements) Regulations, 2015.
as aMended, to the extent applicable.

We believe that the evidence obtained by us and the evidences obtained by the other auditor in
terms of their 'eport referred to ir paragraph 8 below, is suffiCIent and appropriate to provide a
basis for our conclusion

Basis for Qualified Opinion

4. As stated in:

a) Note 1 regarding pending certifications of unbilled re.••enues pertaining to earlier years
before March 31, 2016 aggregating Rs. 2,858 Lakhs as per the Management, they are in
regular dlscussic.n with the concerned customers for completion of necessary certification
which often takes significant period of time and varies from project to project and also
believes that ab::lve unbil1ed revenue will be billed and realized in due course We are
unable to comment whether the aforesaid ba!a1ces are recoverable at this stage.



b) Note 2 regarding certain old balances of trade receivables of Rs 9.933 lakhs due "rom
customer for the years before MarCh 31, 2016 against vanous prOjects are outstanding for
a considerable period of tiMe but management is of view these are good at this stage and
recoverable. We are unable to comment whether the aforesaid balances are recoverable at
this sta3e

Note 2 regarding inventories aggregating Rs 1,862 lakhs pertain ng to certain completed
projects during the years before Mar:;h 31, 2016 are good and readily useable in the "'Iew
of management We are unable to comment whether the aforesaid inventorres are good
and readily usable at this stage.

Note 2 regarding retention momes al10untlng ::IfRs. 4,502 lakhs which IS receivable only
after contract is completed and clearance of final bill by customer and after expiry of defect
liability period. was pending for settlement in certain completed contracts for the years
before \'larch 31, 2016, Management regularly reviews the old outstanding receivables and
in the opinion of the mana'3ement, the retentic,n amount is good and recoverable. We are
unable to comment whether the aforesaid balances are recoverable at this stage.

c) Note 3 regarding loans and advances given in the years before March 31, 2016 amounting
to Rs, 8,056 lakhs on which, as informed to us, the company is in active pursuit and
confident of recoveryl settlement of these advances. We are unable to comment whether
the aforesaid balances are recoveral::le at this stage.

d) The company has defaulted in payment of principal and interest of Rs, 1,12,147 lakhs due
on revolving facilities like cash credit, WeOl, term loan etc. obtaired from Banks and also
defaulted in repayment of interest and principal aggregating Rs 26,705 lakhs due and
payable to Debenture holders on the non - convertible debenture.

e) Note 5 regarding current assets w'lich incluies certain balances of trade receiva::lles,
retention monies, unbilled revenue, statutory advances pending assessment by relevant
authOrijes subject to Rs 13.242 lakhs, 4,502 lakhs, 22,482 Lakhs, 23,183 lakhs
respectively which in our opinion should have been classified as non-current assets We
are further unable to comment on any consequential adjustment that may be required in
this financial statement in this regard

5, The Statement includes tile results of the enUies listed in Annexure A.

6, Basei on our review conducted as above, except fo' the effects/possible effects of the matters
descnbed in Basis for Cuallfied Opinion section, nothing has come to our attention ~hatcauses us
to believe that the accOMpanying statement of standalone unaudited financial results prepared in
accordance with applicable Accounting Standards anc other recognized accounting practlces and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 cf the
SEBI (listing Obligations and Disclosure Requirements) Regulatons, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. Emphasis of Matters

We draw attention to the following matters:

a) Note 1 regardin;;j pending cer1iflcation of unbilled revenues pe1aining to earlier years
aggregating Rs. 19,624 la~hs. As per the management, they are h regular discussion with
the co'cerned customers for completion of necessary certification which often takes
significant perioc of time and varies from project to project and also believes that aoove
unbilled revenue will be billed and realized in due course



b) Note 2 regarding certain old balances of trade receivables of Rs.3,309 Lakhs due ~rom
customers against various projects are outstanding for a conside'able period of time but
management is of view that these are good at this stage and recoverable.

c) Note 11 of the standalone financial results which describe the uncertainties and the
management assessment of possible impact of COV 0-19 pandemic or Its business
operations, financial assets, contractual obligations and its overall liquidity position as at
September 30, 2020. Management will continue to moni:or in future any material changes
arising on financial and operational periormance of the company due to the impact of this
pandemic and necessary rreasure to address the situation,

Our conclusion is not modified in respect of these matters

8 We did not review the interim financial information of 1 joint operation included in the Statement
whose financial information reflects total assets of Rs. 5,096.21 Lakhs as at September 30, 2020
and total revenue of Rs. 99.37 Lakhs and Rs. 177.76 Lakhs for :he quarter and six months ended
September 30, 2020, total profiU(loss) after tax of Rs c:o 17) Lakhs and Rs. (0.20) Lakhs and total
comprehensive income/(Ioss) of Rs, (0 17) Lakhs and Rs. (0.20) Lakhs for the quarter and six
months ended September 30, 2020 respectively and net cash inflows of Rs. 42.75 Lakhs for the six
months ended Septemt:er 30, 2020 as considered in the Statement The interim financial
information of this joint operation have been reviewed by the other auditor whose report have been
furnished to us by the Company's management and our conclL;sion in so far as it relates to the
amounts and disclosures included in respect of this joint operation, is based solely 01 the repcrt of
such other auditor and the procedures periormed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

9. We did not review the inlerim financial information of 2 joint operations included in the Statement
whose financial information reflects total assets of Rs. 326.82 Lakhs as at September 30, 2020 and
total revenue of Nil and Nil for the quarter and six months ended September 30, 2020, total
proflt/(loss) after tax of (001) lakhs and (0,01) Lakhs and total comprehensive income/(loss) of
(0.01) lakhs and (0.01) lakhs for the quarter and six months ended September 30, 2020
respectively an::! net cash outflows of Rs. 0.12 Lakhs for the six months ended September 30,
2020, as considered in the Statement. The interim financial information of these joint operations
have not been reviewed by their auditors whose financial information have been furnished to us by
the Company's management and our conclusion is so far as it relates to the amounts and
disclosures included in respect of these joint operations, is based solely on such interim financial
information as certified by the Company's management. According to the information and
explanations gil/en by the Management, the interim financial information are not Material to the
Company.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information as certified by the Company's management.

For Chaturvedi &Co.
Chartered Accountants
(FRN: - 302137E)

S.C.Chaturvedi
Partner
M. No. 012705

UDIN: 20012705AAAAAX2712

Place:Kolkata
Date: November 12. 2020

For H.S.Bhattacharjee & Co.
Chartered Accountants
(FRN .322303E)
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Annexure-A to Review Report on Standalone Unaudited Financial Results

SL. No. LIST OF JOINT OPERATIONS
1 He-Hup Simplex JV

2 Simplex. Gayalri Consortium

3 Simplex. Subhash Joint Venture

• Somdatt Builders Simplex Joint Venture

5 Simplex Somdatt Builders Joint Venture

6 Simplex. Meinhardt Joint Venture

7 Laing - Simplex Jo nt Venture

8 Jaybee • Simplex Consortium

9 Simplex Somdatt Builders Joint Venture, Assam

10 Simplex Infrastructures Limited - Kashmirilal Pvt ltd JV

11 Simplex Navana JV

12 Simplex. BPCL Perfecto JV

13 I Simplex. Krila JV,. Simplex Apex Encon (Rammam Barrage) Consortium

15 Sll-JBPl JV

16 Simplex Angelique JV
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INDEPENDENT AUDITOR'S REVIEW REPORT ON
CONSOLIDATED UNAUDITED FINANCIAL RESULTS

-0
7he Board of Directcrs of
Simplex Infrastructures Limited
Kolkata

We have reviewed the accompanying statement of consolidated unaudited fmancial results of
Simplex Infrastructures Limited (the "Parent"). its subsidiaries (the Parent and Its subsidiaries
together relerred to as lhe "Grou:l"), and its share:lf the net profit 1(loss) alter tax and lotal
comprehensive income 01 Its associates and joint ventures for the quarter and six months ended
September 30, 2020 (the 'Statement"). whi::h includes 16 joint operations of the Group, being
submitted by t,e Paren: pursuant to the requirement of Regulation ~3 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015. as ame,ded including relevant
circulars issued by the SESI from time to time

2. This Statement, which IS the responsibility of the Parent"s Managemert and approved b~' the
Parent's Board of Dire:tors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 'Inlerim Financial
Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companes Act, 2013 read With
relevant Rules issued thereunder and other accounting principles generally accepted in India, Our
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Intenm Financial Information Performed by the lndeperdent
Auditor of the entity", issl.ed by the Institute of Chartered Accountants of India ("ICAl"), A review of
interim fmancial information consists of making inquiries, primarily of the Parent's personnel
responsible for financial and accountmg mailers and applying analytical and other review
procedures. A review is substantially less ir scope than an audit conducted in accordance wilh
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware cf all significant
malters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI circular CIRfCFD/CMD1/44/2019 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the SESI (listing Obligations and
Disclosure Requirements) Regulaticns, 2015, as amended, to the extent applicable.

We believe that the evidence obtained by us and the evidences obtained by the other auditors in
terms of their reports referred to in paragraph 8 below, is sufficient and appropriate 10 provide a
basis for our conclusion.

Basis for Qualified Opinion

4. As staled in:

a) Note 1 regarding pending certifications of unbilled revenues pertaining to earlier years before
March 31. 2016 aggregatmg Rs, 2,858 lakhs as per the management. they are in regular
discussion WIth the concerned customers for completion of necessary certificatIon whi
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often takes significant period of time and vanes from project to proje:t and also believes that
above unbilled revenue will be billed a'1d realized in due course We are unable to comment
whether the aforesaid balances are recoverable at this stage.

b) Note 2 regarding certain old balances of trade receivabies of Rs. 9,933 lakhs due Irom
customer for the years before March 31, 2016 a'~ainst vanous projects are ou~standing for a
conSIderable period of time but management is of view ~ese are good at this stage and
recoverable, We a"e unable to comment whether the aforesaid balances are recoverabe at
this stage.

Note 2 regarding Inventories aggregating Rs, 1.862 lald"s pertaini1g to cert<lIn completed
projects during the years before March 31, 2016 are good and readiy useable in the view of
management We are unable to comment whether the aforesaid inventories are good and
readily usable at this stage,

Note 2 regarding retention monies amounting of Rs. 4,502 lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after el(piry of defect
liability period was pending for selllement in certain completed contracts for the years before
March 31, 2016. Management regularly reviews the old outstanding receivables and in the
opinion of the management, the retention amount is good and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage

C) Note 3 regarding loans and advances given in t1e years before March 31, 2C16 amounting
to Rs 8,056 lakhs on whi::h, as informed to us, the company is in active pursuit and
confident of recovery/ settlement of these advances. We are unable :0 comme1t whether the
aforesaic balances are recoverable at Ihis stage

d) The company has defaulted in payment of principal and interest of Rs. 1,19.883 lakhs due
on revoh:ing facilities like cash credit, WCDL, term loan etc. obtained from Banks and also
defaulted in repayment of i1terest and principal aggregating Rs. 26,705 lakhs due and
payable to Debenture holders on lhe non. convertible debenture.

e) Note 5 regarding current assets which includes certain balances of trade receivables,
retention monies, unbilled revenue, statutory advances pending assessment by relevant
aulhorilles subjecl to Rs, 13,242 lakhs, 4,E.02 lakhs, 22,482 lakhs, 23.183 Lakhs
respectively which in our opinion should have been classified as non.-current assets We are
further ur'lable to comment on any consequential adjustment that may be required in this
financial statement in this re£ard.

5. The Statement includes the results of the entities listed in Annexure-A.

6. Based on our review conducted anc procedures perfomed as stated in paragraph 3 above, except
for the effecls/i=ossible e~ects of the mailers described in Basis for Qualified Opinion section,
nothing has come to our allention that causes us to believe trat the accompanying Statement,
prepared in accordance With the recognition and measurement pr nciples laid down in the aforesaid
Indian Accountmg Standard and ot1er accounting principles generally accepted in India, has not
disclosed the information required 10 be disclosed in terms of Regulation 33 of the SEBI (Listmg
Obligation and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which It is to be disclosed, or that it contains any material misstatement.

7. Emphasis of Matters

We draw attention to the following matters:

a) Note 1 regarding pending certification of unbilled revenues pertaining to earlier years
aggregating Rs. 19,624 lakhs, As per the management, t'1ey are in regular discussion With
the concerned customers for completion of necessaf) certification which often takes
signlficart period of time and varies from project to project and also believes that above
unbitled revenue w II be billed and realized in due course,
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Our conclusion on the Statement is not modified in respect of our reliance on the interim fina1cial
information as certified by the Parent's Management.

b) Note 2 regarding certain old balances of trade receivables of Rs 3,309 lakhs due from
customers against various projects are outstanding for a conSiderable penod of time but
management is of view thatlhese are good at this stage and recoverable

C) Note 10 of the consolidated financial results which describe the uncertainties and the
management assessment of possible impact of COVID-19 pandemic 01'1 Its business
operations, financial assets, contractual obligations and its overall hqUidity position ;;.s at
September 30, 2020. Management w II continue to monitor In future any material changes
anSlng on financial and operational performance of the company cue to the impact 01 this
pandemic and necessary measure to address the situation.

Our conclusion ISnot modified in respecl of these matters

e. We did nol review the interim financial mforMation of I joint operation Included In the standalone
unaudited interim fmancial information of the entities Included in the Group, whose fina1clal
Information reflects lotal assets of Rs 5,09621 Lakhs as at September 30. 2020 and total revenue
of Rs 89.37 Lakhs and Rs, 177,76 Lakhs for the quarter and six months ended September 30,
2020, total profltJ{loss) after tax of Rs (0.17) Lakhs and Rs, (0.20) lakhs and total comprehensive
income/(Ioss) o' Rs. (0.17) Lakhs and Rs. (0.20) Lakhs for the quarter and six months ended
September 30, 2020 respectively and net cash inflows of Rs. 42.75 Lakhs for the six months ended
September 30, 2020 as conSIdered in the respective s:andalone unaudited fmancial information of
the entIties inclLded in the Group. The interim financial information of this joint operatIon have been
reviewed by the other auditor whose report have been furnished to us by Ihe Parent's Management,
and our conclusion in so far as It relales to the amounts and disclosures included in respect of this
joint operation, is based s:>lelyon the report cf such other auditor and the ~rocedures performed by
us as stated in paragraph 3 above.

Our conclusion on the Stalement is not modified in respect of this matter.

9, The consolidated unaudited financial results includes the interim financial information of 2 joint
operations included in the statemen: whose financial information reflects total assets of Rs, 32682
Lakhs as at September 3D, 2020 a1d total revenue of Nil and Nil for the quarter a1d six months
ended September 30, 2020, lotal proflt/(Ioss) after lax of (0,01) Lakhs and (0.01) lakhs and total
comprehensive income/(loss) of (001) lakhs and (0.01) lakhs for the quarter and six months ended
September 3D, 2020 respectively ani net cash outflows of Rs. 0.12lakhs for the six months ended
September 3D, 2020, as considered in Ihe respective standalone unaudited financial information of
the enbtles Included in the Group. The intenm financial information of these joint operations has not
been reviewed by their auditors w'lose financial information have been furnished to us by the
Parent's Manag~ment. A:cordlOg 10 the information and explanations given by the Parent's
Management, these interim financial information are not material to the Group.

10. We did not revIew the intenm financial inforrlation of 7 subsidiaries included in the consolidated
unaudited financ al results, whose interim financial information reflects total assets of Rs, 22,301.58
lakhs as at September 3D, 2020 and total revenues of Rs. 2,940.?3lakhs and Rs 8,631.31 lakhs,
lotal net profiV(loss) after tax of Rs. (71.05) Lakhs and Rs. 88.55 Lakhs and total comprehensive
incomel (loss) of Rs, (85.29) lakhs and Rs. 59.75 Lakhs for tre quarter and six months ended
September 3D, 2020 respectively and net cash inflows of Rs. 104.92 lakhs for six months ended
September 30,2020 and considered as certified by the management. The consolideted unaudited
financial results also includes the Group's share of net profIV(loss) after tax of Rs (304 18) Lakhs
and Rs (353.74) lakhs and total comprehensive incomef(loss) of Rs. (322.66) lakhs and Rs
(367.27) Lakhs for the quarter and six months ended September 3,), 2020, in respect of 2 associates
and 1 joint venture, whose interim fmancial in"ormation have not tleen reviewed by their respechve
auditors and furnshed to us as certIfied by the Parent's Managerlent. According to the information
and explanations given by the Parent's Management, these interim financial mformation are not
material to the Group.



Out of the above, 3 subsiciaries, 1 associate and 1 Jomt venture company are located outside India
whose financial results an::! other financial information have been prepared in accordance with the
accounting pnnclples generally accepted in their respective countries The Parent's management has
converted the flrancial results of subsidiaries, associate and joint venture company located outside
IndIa from accounting principles generally accepted in theIr respective countries to accounllng
princip es generally accepted in India. Our conclusion on the Statement, in so far as i: relates to the
balances and affairs of such subsidiaries, asscciate and joint venture company locatec outside India.
is based on the conversion adjustments prepared by the Parent's management and which have been
relied upon by us

H.S.Bhattacharjee
Partner
M. No.050370

For H.S.Bhattacharjee & Co.
Chartered Accountants
(FRN:- 322303E)

For Chaturvedl &Co.
Chartered Accountants

N~.

~
Partner
M, No. 012705

UDIN: 20012705AAAAAY5381

Place: Kolkata

Date: November 12, 2020



Annexure.A to Review Report on Consolidated Unaudited Financial Results

Entity

Sim lex Middle East Limited

Simp!~x Infr"a_~tructuresLib a Joint Venture Co.

Simplex Irfra Development Private Limited (formerly Simp ex
Infra Deve:o ment L miled

Maa Durg8 Expressways Private Limltec
Jaintla HI hwa Private Limited
Sim lex Ban ladesh Private Limited
PC Patel Mahalaxmi Sim lex Consortium Private Limited
Raichur Shola ur Transmission Com ar Private Limited
Shree Jagannath Ex resswa s Private Limited
Sim lex Infrastructures LLC
Arabian Construction Co. Simplex Infra Private Limite_d
Sim lex Almoa ed WLL

Relationship with Simplex
Infrastructures limited (SIL)

Subsidia of SIL
Subsidia of SIL

Subsidia of SIL
Subsidia of SIL
Subsidia of SIL
Subsidia of SIL
Subsidia of SIL
Associate
Associate
Associate
Joint Venture
Joint Venture
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4 Consolidated Statement of Assets and Liabilities

(f in lakhs)
,\,aI3U1h ,\V al 31\1

"arlirubin ~Jllrlllllc-r .2020 \brch.2020
II ".ud Irdl (,\lllhICd)

.\S-"t:'IS
:'u'n-curcrnl aoorh

Ploperty,l'lam and E~u'f'nl<'nt ~2,BH l19.08.l
Cap'lal ''''rk.m'pr~lcss 7.., '"Inl<lngll>k a.ssets " "IllIiUlgll>••••a.\WIS under de,c1"pmr11 . .
InWlilrnU'h a,;(uuold c..r u,,"@.e'lun, mrlhllt! 11.501 9,01)
l'ioillKlal A'WIS, IJl'C'lmclll\ , ,

" (lIt"-l linanclal 4."';1, 2,lWl 2.23'1
[)CkH(d la. A'""b (Nel) ;1'N7 10.153
Other llUI1-l:UlTenlao""l. 3,4'l1l 15.13
Total ~Illl-currrlll/h,ch 122,197 114,S!liO

("urrrnl a."c,",
Ilwellh>!lI:s ~2J1I7 Sl,DI
Finanda Asse!'., In~eslment. , "ii Tmdc reecvahlcs I~U55 143,1176

'" CII.h ,tIId la.h cljuwnlcnb 4,11>2 6,51111

" Bank 1",I'Hler. "lh"l l!la'i Iiii) ahl>vc 71 ""7, J.,tlans 2J.'l75 2S,f>69
,; 01hcr tinancial a..,c\.S ;'1.122 72,315

Currcnl Ta. A'scl. (Nd) 774 to,37ft
\ hllcr currcnt a•.•c1\ 4<;7,614 SOllN3
Tolal rurrenl n'>t'l~ 7<;;3,M'l 1I15,nl4
TOlalant!.o 915.1166 930,164
f:Qnn' A~IlII,\IIIUIU:s

f'''l~II~
f"lu,IV Sh,uc cal"1.11 I,l.n 1.147
Othel Eqlllly HlI.630 175 520
f:quih.ltr;bw,.blr "'""'t" orSiml,lr, '"lrUltlf'"t" Ij ••••..t U9,777 176,667
Soo""onlmlhnlf ,"'CICSI j4241 45'
Tol.ll'l";I~ U9J5] 176,216
I.l ,\HII.n 1.~"
'"n--("unrnll.bhilitiu

f'oan,ial l.lahlhucs

H,It:\>l\'lng.~ 10.514 23.205
Olh~1 lloannal lJah,lIl1c~ 2.'~~1I 1.1I07

l'ro~'ision~ 511<,1 589
[)CfCllrd lu Iiahilitlrs INrI . .
TOI~1 :\on-current 1.iabililicl 14,O(l1 25,601

('urrrnll.illhililirl

I'inalKiall.iilhilIIIC~

I,i) H"rww;ngs .1411,H'l) J33,5 II
.:il) Tra,k payahlcs 16Ul6 175,3('6
(iii) Other rll1.lI1ciillIillhl1llll'S H14,HI9 71,0.'7

(lther ('unenl l.iahlllhcs 1.15,4-'" 141,IIU2
I'r"~'i~i,,r ~ .\I>t) "7
Curwll la, 1.1;,h,1rllCi(Nell 1.112 ~1I4
Tolal ('urnnr U.hililin 752.,*~2 7211,J.t7
TOlall.i.hilitirs 7(06,~1l 75].9'*11
'1'0111EQuill an<l Ullhilitin 'l15,lIM 9]0,164

E In respect of dassf,c.ation of (erta,n CUllient assets ioto non-current assets, the Parent Company provides expected cred't loss (ECL) on these
currenl assets The Parent Conpany cons ders an average normal operating cycle for liS operations though the operating cycle for all the prOJects
are not unrform. the Parent Company has c1assrfled certain trade receivables, retention monies, unbilled revenue and statutory advances pendIng
assessment by relevant author lies omounllng to I:: 13,24210khs (31st Ma '3,242 lakh$),1:: 4,5021akh$ (31s1 March, 2020 ~ 4,502
lakhs), ~ 22.482 lakhs, (31st March, 2020. ~ 22,482 lakh5) and ~ 23,183 ~ 2020 ~ n,183 lakhs) as current assets

, VEO~ 'O~~.32 ••.•.] (('~ S,RUCr.
,,'" I<! '\ ~ 00.,} ~,. v ~

:r:"f: 2,1 ~.... ~ t"
Urk •.-etO ;1<. ~
• kllta It ".J •••
q 700015 i ~
~~"A~<"



~1\l1'1l:\ l'tJHSI Kl C'TtKH.IJ\IllTIJ

~. ("~n,,,I.dalrd CI.h n"" ~11l.m.nl rM' Si. 'l"nlh ••• 01<'<1Jflth ••••1'1.10••••••1020 •• 1"" K'l"lninn JJOkl) or 110.~f,DI l!.i."nl Ublol,lI"., ••• .1 lJ;",I,,,.,.
1I.•••"I'.m< ••,.) Krt"lalin" •• 101~ •• I ••••"d<d:

Sit \I"nlh. ,."Jrd Jflll>
l' '.~p.Si. 'Ian.h ••..••drd j(liJ,

•••.p1<mh•.•..l0:U ••••pl.m ••••t.2UI'l
;, ".dU<d' ~rnadi ••d, { \S11 .1 n" .KU\I HptK' " ••C; ,u'TI'HU<',

1."'hl'l\.' •• I ••••h. Tn 1111;I0Il1 4.1h(l

,-\dIU'll''''''''' f",
n..-v.••.',.••,"".nd !"""""""II",, '''pm'''' 1>..1% 7.01,1
I ,n••••., Cr.,. 29,')l.1 H4IN
lln,<IrnoII.'mmr fmm 1',.,,,,,, 'n •.IO'OI......-11 . ,J>
1l",<IrnoII!I(um, ft,••••",,,..:W,..., ,n.fISl"",,', . OJ)
Im"",]",,,,,,,, II l.lUI lJ.SHI
I "''''loll •• .., I.-.n"", ''''lu"m _..t ""II"" _'l .1f>1 ,?IS)

"""If "I '''' 1"," .'lProfi'l of titDO&'" <hilI""" •••.•l<•••• a<<<>wl'm I", " ••n~ "'l',,1> ~h",J .~ m
Bod l><:hollAd •••••.•• "'''':1''' off.nd ••11..•••••.••.' rn. h,,,,,,"II,d "'''''111 "'01'''1 ,,, "/~oO
Inl."r,hl •• "'<10und•• dr-.fIl""""", "'ntlm "If . '"\i<l I"•••.•. (G""l 0" d"" .•" ••• """ dr>,~n.''''' •• """~, mOl ,.,
'Ict I.,,, '" rl" ",1",1"", '" ••• ,1""""1 oCdc.,""lIwr c","lC••.h "","",,,01 al I""PI '" :!lH
\i<l Ii.", on .1,.,.,..1 "'I •••.'f'<'IIy,pI.'" .,d tqI"llm('ll' 1~'l1 C"
" •• hI,,1I' (JI'" (Nfl j H7 ••
Hh,," "r llUIn~,. IIIh ••"IU' ["'10 ••,11"TI.",l.I">II 21'1 d,l)

H.•\' 1S,7l4
0llttlllnll'."f'lll>rroto W••t"I"1I ("'I,ilall"han~ •• 12.<!O'I~ ~O,IW
('hln~. in ••)ltO.linl •••••••• "d IllhiliT;""
(U.", •• ",), I"",ra", 'n n.d, l'I~lhlrl 1l4,HhJ 1~.•~14)
(1.ln-re.",)lloo ••• , 'n 0 he'! 1.1.10,101'•.•• (21.)021 17.'72
(II••..•••"'), 1><:<•••••• UIn.dr 11""•••• 101"" 7.2]5 as,lUI
(10"''''.'''1'- l>o.",••• ", 'n nhe'f A•••.,. In (I>}H)

11"':1<0"'1' Ix"" ••• , In N,"HU",,,I A,'I<I' ('>07) 1,117
(10"""''''1 •.Ih •••••• 'n 1o"""I"f1" 12.213 6.216

( 11>.170 tI6.11l>l
( .•• 11Iu••.• In) II<nrral<'d fr"", ••p•.•• linn. fl\l.:?\l) B.~~4
h••.,,,,,, T•••• R,h ••1<1I(F'lo,dl(N<I) I> q7K (21)?0
,., 1.• ,11C••,rd 'n)ll.no,",td , •••'" O",,"lInr. .\ell"iI, •• CIJ.:Oll 21,174

" (.AMI HJIW .KO\l 1'\ }:SII't; "'"II\I'''.S:
I.•"od •• .., 0( I',"p<t~. pi ••" II1d "'l'up"K'IT' 1•.••..I""'n~ cap III .••",l.",-pi¥''''' ••1<1ClPlIJI 0<1,"'"'' (U8J) 0.(89)

ro",,«<l. I",,,, S.1e:"n~"J"'T). pl••~ "K. "'lU'1""C"'1 W~ 2.IH
S.I. "f 1""''''''''10 ,•• "qu,1y I"•••' •••••••••""" Mufu.1 hnd . ~,
n"", ••"" "CUI""" . "1m•••• , 11:•••••. "" ". 1.491
Term Ikp<»o". Ma,,,,"" :11"'1/>1"'" INrI] HZ 11'1112)
1••(•• ("oopo•• ,.l.o •••• (iI •••• '" (100)
In••..•C•• po••« I.•••••••R••••••••"" 1 277 I 22S
•••.• (' •• 11I• ....t 1.)11 •••••• .-.1 'to •• 1•••.• li,,1 Acti"im< 1.~1' I,MI8

C U.SIl n,ow tIl.O\II'I'AM.ISC; ,\('Tl\HIlS:
r.-",,«<l. fro•••"''''-<un'''' boltt"""""'s . '"1I:.,....11IrTll",rOOll<l.'''''' ""'''''''''P ,%, ~~,Ul)
S•••..••I<m>borro"'lnp' 1I.oeu"Pu100..-n .•.•••1)1""I """ ~2.IIOS)
h"""".{",.-.tpa,d (7)121 IB,H'Il
01."'''''''' f.", ulI<lud",_llI ••d""'" I •• ) " ~S9)
1\•• ( .•• 11lu •••• tnlll ••••••• n! '",m n".""lnl ,\eli"i1 ••• B '01 ,:1(19'4

1\•• U"'OUM Ie <1.10Ind fa,II "'lul •• lrnb ~UIU» (7.Un

". HI",,, "f "',hanlr r'l. ebnl" on ( .• ,h and I.,.h f.qll;..I.nl, " "".., ,"I .•• b Itld {'.,h t:""i •• I~,,I•• llhe brIIln"i"l ,,' I'" pt,i<HlIK.r.r 'r;.••~ I "'1""1 ",b02 IO.CO'l
I .•• h .nd C.,.h.: ,,;.'al.nl' ,"h •• nd of Ih, r1nd'IKof •••••• I. I brla •• 1 4.172 12 (\0 11"'2 ,7 ~17

, Ih,,,ndli,ti,," oU.I.h I ••d ('.,11 .:'I"i •• I."" "' pt. 1',.10 HlI'" SI'''''''''1
Si, M"n,h. ,nrl'" j('.h Sh \lO<Ilh, .ndn! J~llll

S<' '1••••IH'.,202U MPI.mlH'.,2019
C.,h .,,01::-•.", 1'.q",,"I<1~, •• pet .hI",. ''''''I''i", ,1" foll",.",~
( .• ,h ."d ('I.h f:qui, .Itnll 4.11>2 unl'

Add: li"I,",d n""d""d A«""lnl. , "AM E,u"", ,\,',o'U(. , " '" '"I.",,, I"d ('1.10 f: "••• 1.,,1, ••••. r CI.II fill'" Sial ••••••• A.m 2.1'12



SI"P1,f.\ I~FII."sTRrCTl'RM;II'IIH'U

7 Other Comprehens,ve Il'I<:;Omethlll .••••11be r8dllsd'ed 10ptofl1or lou raptesenlS Exetlarlge (LoSI) I Ga" on tr"nllallOll of loIetgll Ope'8110IlS

6 Thtt Group ,s ondllCUl-.or>.••.•lh rts cus10mers on t~ ,mpact 01Goodl "nd ServICe'STa, on the COII\'ad te'ms 8nc1cond,'IOnI!or eef'la'lI tontrilC1s
at'il'l118CessaryIIdluitmentl....,e made on compifltlOf101such d'ICUIlIOIIS

9 Tllese 'Hul'I 01the GrOuphave bt!ell prepa'ed on8cco'd8~ .••.•tIl Ind AS. l1O~t....,uode, $tlc11Of113~ 01the Com~aOles Act, 2013 '~lId tOllen-
WIthtile CompaOln (Ind,an Accounbng Stancla'd) R,,~s, 2015 as 8mencled

10 Due to locI<llOwf1al «ela'ed byCelll'al and StateoGovemmenb on 23'd Ma'ct1,2020 on £CCO>Hl!01OI,ll:)reak01Covld-19, 11$e.lerded "rn<l10I,me,
tne g'OI,lplemporanly IUSpended ~s oP<:I,,,tlOtll,n all 'tl wo,k'ng 100e'/oroce, wIltcllhili all ad••••••&e,mpact 01\the nor",1 bos,n••" opIl'allOlls 01the
g'oup lor the II, monfls flnded 3011\SeptemDflr, 2020 Tile o;)flretlOlllal vanou' work Sllel end tltfjo,s had beell greduelly relumoo GrOlJp1111
also taken vanous COll1CullIngmenurel Ind al!O made u'eSltTl<lnl 01ClI"Y'lIgvalue 01rt, Auell, BaS<:tdon such assessment no adlullmert IS
'equ,roo n tlle,e F,nanCl81Resull'tillhlS Itage

1\ Tile Group tillS ItlCllI!I!dnet loss 01f 25,068 la1<tls!or the 51' monlhs ended 30th Septembe', 2020 :t 32,092 lakh. dunng the yea' ended :;15\
Ma,ct1, 2020), as al.a lhe'e wu delaull 11\payment 01 Ilnll-oal debts, 'lO,Is bank8fl and ot~ amounltng 10 t 148,!)86 lakhl III on :!Oth
Seplembef. 2020 (3111Ma,ch, 202C f 96,30112111.111)The Pa'ef1! Company I ,n ttl", p'oceu oIlormulllllng a 'esoIulDrl plan WIIh11I1ef1dersha"jog
utllMo1yl"OlII'''''lIIth0I:n. healtny or:ler book POlilOtland fulufe grw.1h 0\I!I00IcThe G'OI4l" conhclefl!ollmprUYlngtile Cled~Plof"e lIICIudlngt me
bOund reallUlllOtl01 u asMtS, ar!:lot,alK>nelll''''1 ele 1NhIchwould fewl 11\metllong "5 obkgllhon OIl due COIJ,se01 lome Accortl!'lIIIy,tne
Marntgenelll eor••Kl",' ~ appropnate 10pt8'P8'e t"WIsehnancoal""IUIIIon gong ~n tlaS'1

12 The quart'" to quarte, '.wl" a'e not eomparsble Int"'-Ie and not IlI<llC'lbve01tile annual -"'suItSduoato SfIasonaltlyd tne eonst'l.'C!.onIt'il'lullry

13 TI'Ieabove ""sultl, IIn.r rev_ by tne AudrtCorrfTIltlee,have been approvfld and taken on '8COfdby he Board 01O"ectorl al rts ml!ftb'lllhek: on
12th NOYllmbvr,2020 TI'IeS!atulor~ Audllors 01the G,oup ha~e ClIrrledovt a Llmlled Revlllwor tha ""IUlts ror the quaf'l••r end "X months ••nded
30tl1September, 2020 IIIlerms 01R&gulatlOll33 a SEBI (l,sllll~ O~lgabon, and O,sclo,u'''' ReqUl'lHTlents)Regulabon" 2015

U The Group 1181conSlC"'ed bUSiness SlI'iJmentn primary segment lor d"clolu'e. The GrOUP'Iopera~onl predomInantly consiSI 01C(lnstwctlon I
project actlv"les, wt\tdl II con"d"n.~,j the only bu"""'&5 sagm"nt In the (;(lntmctoIlt'il'lAS 106 "Opl••alln~ Segmell"",

15 The ftgures!or the p'e'/lOUspaIlOd's ,ela~"IIIO 'ewltl IlaVllbeen 'eg,OI,lped,' reananged wt\flo'.....e,~ssary to eontOllTlIoam"nt perfOd
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