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November 14, 2023

The Secretary

BSE Limited,

Phiroze Jeejeecbhoy Towers
Dalal Street, Mumbai — 400 001
Scrip code - 523838

Dear Sir,

Sub: Compliance under Regulation 54(2)/(3) of SERI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (LODR) for the quarter ended 30% September, 2023,

In Compliance with the previsions of Regulation 54(2) of the Securities Exchange Board of India (Listing
Obligation and Disclosure Requu"ements) Regulation, 2015, we are forwarding herewith Asset Cover
Certificate for the quarter ended 30® September, 2023.

Yours faithfully,
For SIMPLEX INFRASTRUCTURES LIMITED

s

SR.VICE PRESIDENT &
COMPANY SECRETARY

Enc: as above

BRANCHES : "HEMKUNTH" 4THFLOOR, 89, NEHRU PLACE, NEW DELHI-110 019 & - (011) 4944-4200, FAX ; (011} 2646-5869
® HEAVITREE COMPLEX, 18T FLOOR, UNIT-C, NEW DOOR NO. 47, SPURTANK ROAD, CHETPET, CHENNAI-600 031 & - (044) 42876129
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The Board of Directors
Simplex Infrastructures Limited

27, Shakespeare Sarani
Kolkata 700017

Binayak Dey & Co.

Chartared Accountants

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED SECURED

AND UNSECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT
SEPTEMBER 30, 2023,

1. This certificate is issued at the request of the Company in accordance with the terms of our engagement
with the Company having its registered office at Simplex House, 27, Shakespeare Sarani, Kolkata

700017,

2. We, Binayak Dey & Co, Chartered Accountants, one of the joint statutory auditors of

Simplex Infrastructures Limited (the "Company"), have been requested by the Management of the

Company to certify the book value of assets charged against the listed Secured Non-Convertible
Debentures (NCDs) ("listed debt securities") issued by the Company mentioned in the
accompanying “Statement of assets cover as on September 30, 2023" (the "Statement") and
compliance with covenants / terms of issue in respect of listed debt securities of the Company as
mentioned in the accompanying "Statement of assets cover and compliance with covenants as
on September 30, 2023" ("Annexure A") for submission to the Securities and Exchange Board
of India ("SEBI") pursuant to Regulation 56(1 ) d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended vide circular no. SEBI /HO/ MIRSD /
MIRSD CRADT/COR/P/2022/67 dated May 19, 2022, and to Debenture Trustees of the listed
debt securities pursuant to Regulation 15(1)(t) of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, as amended from time to time, (together referred to as
the "Regulations"). The Statement and Annexure A have been stamped by us for identification
purpose only.

Management's Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

4. The Management is also responsible for ensuring adherence that the details in the statement
are correct.

Auditor's Responsibility

5. 1t is our responsibility to provide reasonable assurance that the details as referred to in
"Annexure 1" have been correctly extracted from the unaudited Books of Account and other
records produced before us which we have verified on test check basis.

6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) (the "Guidance Note") issued by
the Institute of Chartered Accountants of India (ICAI) and Standards on Auditing specified
under Section 143(10) of the Companies Act 2013. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAL

7. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

SIDCO GLOBAL TOWER,

Room No.-803, CN 8/2, Sector-V,
Salt lake, Kolkata-700 091

Phone : 09831114813, 033-46010923
E-mail ; deybinayak@gmail.com
Website : www.cabinayakdey.com
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Financial [nformation, and Other Assurance and Related Services Engagements,
Conclusion

8.

Note No 10 to the limited review statement, interest expenses of Rs. 1,746 lacs on Company’s Non-
convertible debentures, has not being recognized for the half yearly ended 30® September, 2023. This is
not in accordance with the requirements of Ind As 23: Borrowing Costs read with Ind AS 109: Financial
Instruments. Had the aforesaid interest expenses been recognized, assets cover would have been impacted
to the extent of the aforesaid amount for the half yearly ended 30" September 2023,

9. Based on the information and explanations provided to us and examination of records of the

Company including unaudited Books of Account and other relevant documents, we hereby

conchude that book value of assets and relevant debts given in Column "A" to "J" as referred

to in Appendix 1 are true and correct , except for the effects of the matters described in para 8 herein
above

Restriction on Use

10. The certificate is provided to the Company solely for submission to the Debenture Trustees
/ Stock Exchanges and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing,

For Binayak Dey & Co

Chartered Accountants

FRN-0328896E

Binayak Dey

Proprietor, M no- 062177 L
Place- Kolkata

Date: 14" November, 2023
UDIN- 23062177BGWCTU9542



Annexure I- Fermat of
Security Cover - Part A

To,
Stock Exchange (s]
_Based on examination of books of accounts and other relevant recordsidocuments, we hereby certify that:

a)The listad entity has vide its Board and inf tion memorandum/ offer document and
under various Debenture Trust Deads, has (ssued the following listad debt ascurities:
Amount in lakhs

Placems Sacurod/ Sanctioned
{SIN Private Issue ntf Public Unsocured Amount
INEGSSBOT013 Private placement Secured 750000
INEQS9B0T024 Private placement Secured 2500.00
INEGS#BOT039 Private placement Seoured 5000.00
|NEvs9BOTO47 Private placement Secured §000.00
INEG59BO7054 Private placement Securad 4000.00
INEQS9BO7062 Private placement Secured 3000.00
INEQ59807070 rivate pl t Secured 2500.00
INEQS9807088 rlvate placement Secured 500.00
INEQS9B07098 - Private placement Secured 7500.00
INEDS3B07 104 Private placement Secured 2500.00
INEO53B07120 Private placement Secured 5000.00
|l Private placement Secured
INEOS3BO7138 Povate placement Secured 6000,00
INEOS3B0? 146 Private placement Secured 2500.00
Colum Lo Colum Column Colubn Colutn Column Colum Column K Calumn L Column M Calumn N Calumn O
Column A& Colubin B nCi u myllt riv &Y vl Wi nl
L]
Exclusi Exclu Purl- Parl- Parl. Awacta ElimInsti (Total Relnted to only these items covered by thin certificate
ve ive Passu Panu Pranu nat affered | nn (smount CtolT)
Particulars Charge Charg Charge Charge Charge a5 Securit In
[ ¥y oegalive
H
Adsets Other debt Carrying Mook value Carrying
B shared by =scts on amouet for exclustve charge value/boek vatoe
part paaru which considere anets where market far prd pasy
deht hodder there 1 d more value bs not Morket chrige
- (includes paric than otice wigeriatnable or w by
D:;:"""" of asset for which this debt for Passa (due tn VTI'"':T:, spplieable :';:"“ et waine
"mﬂ“" Debt for which thix chargs exclusive Ancts (For Ep. Bank et I ant Total
re! which Other Deht for which cetifleate 13 (excludin plus pard charged on Balnice, DSRA pama pscertalnnble op | YHUS{=KALAMY
M secure | bl cptineate [ baed & g dtems passu Fxchules | mathet valuc s nat charge | wpplieable N
enttilh 4 bt being L ofhet debt civeted chanie} barla applicahle) Aasctay
te haing with pari- In voluma . it (For Ey. Bank
1s3ued .
o . panzg 1] X X . Balanco, DSRA
charge} ! . market valuels
not apphicuble)
Ketailng tn Column ¥
Book Book Yeul Brak Book
Valee Valve No Vatue Value
ASSETS
Praperty, Plant and Equipment 29679 20679




Capital Wark-in-T'rogreas

Right of Use Assets

Caoodwill

Intanglhle Asacts

Intanglble Anets under Develnpme nt

Investment 1

Loans

Inventories

Trade Recejvable 5

Cwsh wnd Cush Equivalents

Bank Balences other than Cash wod Cash
Equivalents -

Others

Teial

29679

215679

LIABILITIE 8

Dbt sccuritics to which this certificate pertalny

T6781

76781

Qlhee debi shariog parlsjimssu cukige with above
rebt

Other Deht

Subordinet ed debt

Rorrowings

Honk

Debt Securivfes

{¥hery

Tretde prpubles

Aot o

SiHed

Leana Liabititier

Provivions

Others

Tolal

76781

76781

Cover on Book Value

0.3%

Cover an Murket Vatue™

Exclusi
ve
Secarit
y Caver|
Ratia

PuriParen
Becerlty Cover
Rattn

€] Compliance of all thé tovenants/terms of tha Issue In respect of listed debt securities of the listed entily

We have examined the compliances made by tha listed entity in respact of the all tha covenantsiterms of

the issue of the lIsted debt securities (NCD"s) and cartify that the company has complied with all the covenantsitarma of the iasue
by the listed antity except as stated beolow: -

UDIN- 23062177BGWCTU2542

For Binayak Dey & Co
Churtered Accountants

Bidayak Dey

Proprictor, M no- 062177 -

Place- Kolkata
Date: 14™ November, 2023
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