~ Mitra Ghosh & Roy

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
- TO THE MEMBERS OF

MAA DURGA EXPRESSWAYS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of MAA DURGA EXPRESSWAYS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March,
2017, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in india, including
the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind
AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. :

Auditor's Responsibility -

Our responsibility is to express an opinion on these ind AS financial statements based on our

audit,

We have taken into account the provisions of the Act, the accounting and auditing standards
including Ind AS and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with. the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether tha Ind AS financial
statements are free from material misstatement.

~ An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Ind AS financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial

- statements, whether due to fraud or error. In making those risk assessments, the audltor
considers internal financial control relevant to the Company's preparation of the Ind A
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statements that give a true and fair view in order to design audit procadures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information requirad by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the financial position as at 31st March, 2017, and its
loss and its cash fiows for the year ended on that date.:

The Company being a Special Purpose Vehicle (SPV), the object of the Compény could not be
carried out as explained in Note 16(B)(4) to the Financial Statement and hence the Company

~ could not be run as “Going Concern” basis any more. Carrying amount of Assets in excess of
- realisable value, if any, has been charged off. ' :

Our opinion is not qualified in respect of abové matter.
Report on Other Legal and Regulatory Requirements

1. As required by the companies ( Auditor's Report ) Order 2016 ( * The Order " ) issued by
the Central Government of India in terms of sub-section (11} of the section 143 of the
Act, we give in the Annexure ‘A’ a statement on the matter specified in paragraph 3 and
4 of the Order , to the extent applicable. '

As required by Section 143 (3) of the -Act. we report that:

(a) We have sought and obtained all the informafion and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
: Company so far as it appears from our examination of those books. '

(¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement -
dealt with by this Report are in agreement with the books of account.

(d) tn our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(&) On the basis of the written representations received from the directors as on 31st
March, 2017 taken on record by the Board of Directors, none of the direciors is

disqualified as on 31st March, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act;




(f) With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operative effectiveness of such controls, refer to our
" separate report in Annexure ‘B’

(g) With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion angd to the best of our information and according to the explanations with
reSpect to the other matters to be included in the Auditor's Report given to us:

i. The Company does not have any pending litigations which would impact its financial
* position. . .

ii. The Company did not have any long-term contracts including derivative -contracts for
which there were any material foreseeable losses. '

iii. There were no amounts which were required to be transferred to the Investor
Education and Protectlon Fund by the Company. -

iv. The Company has provided requisite disclosures in the Ind AS financial stétements
as to holding as well as dealings in Specified Bank Notes during the period from

November 8, 2016 to December 30, 2016 and these are in accordance with the
books of accounts of the Company.

For MITRA GHOSH & RAY
Chartered Accountants .

{S.C.SAHA)
M.No. 50110
Partner

Place: KOLKATA
Date: 23/05/2017
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Mifra Ghosh & Ray

Chartered Accountants

Annexdre — A to the Independent Auditor’s Report

The Annexure referred to in paragraph 1 under the heading "Report on Other Legal and
Regulatory Requirements” of our Independent Auditors’ Report of even date in respect to
statutory audit of MAA DURGA EXPRESSWAYS PRIVATE LIMITED for the year ended 31st
March 2017, we Tteport that :

|

(a) The Company has maintaihed proper records showing full particulars, including

quantitative details and situation of fixed assets.

(b) The management has physically verified the fixed assets of the company to cover the
entire block of zssets once in a year and no material discrepancies were noticed. The
procedure adopted by the management is reasonable in our opinion having regard to the
size of the Company and nature of its assets.

{c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

The company has no manufacturing and / or trading activities and as such the
question of having any stock and maintenance of records in respect thereof and

physrcal verification of lnventory does not arise. Thus, paragraph 3(ii) of the order
is not apphcable

The company has not granted any loans, secured or unsecurad to companies, firms

or other parties coverec in the register maintained under section 189 of the Companies
Act, 2013. Thus, paragraph 3(jii) of the order is not applicable. .

iv.

The company has neither given any loan nor have made any investment during the

year' and thus paragraph 3(iv) of the order is not applicable.

A

The Company has not accepted any deposits from the publrc durmg theyear.  Thus,

paragraph 3(v) of the Order is not applicable

Y|

The Company is not required to maintain any cost records under section 148(1) of the

Act. Thus, ~paragraph 3{vi} of the Order is not appllcable

vii.

(a) The Company is regular in depositing undisputed statutory dues with the appropriate
authorities, as applicable. As the Company has no employees and no manufacturing and
or trading activities are carried on by the Company, the question of payment of Provident

Fund, Employees’ State Insurance, Service Tax, VAT, Custom Duty, excise Duty, Value
Added Tax etc does not arise.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Income Tax, Wealth Tax, Service Tax, Sales Tax,
Custom Duty, Excise Duty, Value added Tax and other malerial statutory dues were in
arrears as at 31st march 2016 for the period of more than six months from the date they
become payable.
(b) According to the information and explanations given to us, there are no material dues
- of Income Tax, Sales Tax, Custom duty, Excise Duty, Value Added Tax which haye
been deposited with the appropriate authorities on account of any dispute.

4 ' ,
27A, Kalabagan Lane, Tollygunj, Kolkata - 700 033, Phone : 033 - 2422 - 5596 / 242§
: Mobile : 098300 68553 - £-mail : scsaha?77@gmail.com




vii.. The Company has not borrowed from financial institutions or Banks or Government
issued Debentures during the year. Thus, paragraph 3({viil) of the Order is not applicable.

ix. The Company has not raised any money by way of initial public offer or further publiic
offer including debt instruments and term loans during the year. Thus, paragraph 3(ix) of
the Order is not applicable.

X. Accordlng to the information and explanations given by the management, we report that

no fraud on the Company by its officers or employees has been noticed or reported
during the course of our Audit.

xi. The Company has no whole time Director or manager in the financial year. Hence,
paragraph 3(xi) of the Order is not applicable. ‘

xii. The Company is not a Nidhi Company. Hence, paragraph 3 (xii) of the Order is not
applicable.

xii. The Company is not a listed company. As such provisions of Section 177 of the
Companies Act, 2013 are not applicable to this Company. All related parties fransactions
are in compliance with Section 188 of the Companies Act, 2013 and all details for the
same have been disclosed by way of a note No. 1B.5 to the Fmancral Statement and
thus paragraph 3(xiii) of the Order is complied with.

xiv. According to the mfon'natlon and explanations grven by the managementand  based
on our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly  convertible
debentures during the year Thus, paragraph 3(xiv) of the Order isnot  applicable

XV, Acc_ordlng to the information and explanations given by the management and based on
our examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Thus, paragraph
3(xv) of the Order is not applicable

xvi. The Company is not requrred to be registered under section 45-1A of the Resérve '
Bank of India Act, 1934 as it is governed by another regulator. Thus, paragraph  3(xvi)
of the Order is not applicable.

For MITRA GHOSH & RAY
Chartered Accountants

M No 50110
Partner

Place; KOLKATA
Date: 23/05/2017



Mifra Ghosh & Ray

Chartered Accountants

Annexure - B to the Independent Auditor's Report of the even date on the Standalone
Financial Statements of MAA DURGA EXPRESSWAYS PRIVATE LIMITED

Report on the Internai Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act,2013 (“the Act”)

We have audited the Internal Financial Controls over Financial Reporting of MAA DURGA -

EXPRESSWAYS PRIVATE LIMITED (‘the Company”) as of March31, 2017 in conjunction with
our audit of the standaione financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s manacement is responsible for establishing and maintaining internal financial
controls based on the internal control over financial  reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of the internal Financial Controls Over Financial Reporting issued by the Institute of
chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controis that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of internal Financial Controls Over financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act; 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants. of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
_internal financial contrels system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. '

We believe that the audit evidence we have obtained is sufficient and appropriate tc provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Chartered Accountanis

Meaning of Internal Financial Controls over Financial Reporting

An internal financial centrol over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial
statements for externel purposes.in accordance with generally accepted accounting principles.
A internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairy reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to pemit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the cempany's
assets that could have a material effect on the financial statements:

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of coliusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be. detected. Also, projections of any
evaluation of the intermnal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion the Company has, in all material respects, ‘an adequate internal financial controls
system over financial reporting and such internai financial controls over financial reporting were
operating effectively as at March 31, 2017, based on “the internal control over financial reporting
¢riteria established by the Company considering the essential components of internal control
stated in the Guidance Note on audit of Internal financial Controls Over Financial Reportin
issued by the institute of Chartered Accountants of India™. :

For MITRA GHOSH & RAY

(ST.5ARA)
M.No. 50110
Partner

Place: KOLKATA
Date: 23/05/2016
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED

BALANCE SHEET AS AT 3157 MARCH, 2017 [Amount in Rs.)

. . As at 3stMarch, As at 31st March, As at st
Partcutars ‘ Notes 2017 2016 April, 2015
ASSETS
Non<urrent assets . . -
Property, plant and equipment ’ 3 1,462 1,462 1,462 |
Capilal work-in-progress ) - T . N -
Intangible assets (ether than Good\;ailI) ’ . - ) c. . -
Financial assets T : ’
i. " Investments Lo ’ - ' -
i. Loans . T : - ) - -
‘M. (ther financial assetls . - - : -
Deferred tax assets . ’ o - - -
Other nen-current assets ’ - . ‘ -
* Total noncurrent assets . ' . 1,462 - 1,462 1,452
' Current assets .
Inventories . )
Financial assets ’ .
i. Investments * 4(a) 7398671 7'05.846 659,452
ii. Trade receivables 4{b} - - . 7,838,089
fi. Cash and cash equivalents ) - 3347120 3,223,069 2,507,543
iv. ' Bank batances other than (i) above .- - -
v. Loans 7 ; . - - .-
Vi, Other financial assets . 4(d) 118,000 118,000 - 138,000
Cument tax assets (net) ' 5 . R 206,654
Other current assets 6 5,242,528 | 5.242:526 8,457,411
Total current assets 9,247,517 9,289,441 19,797,429
Total assets 9,248,979 9,290,903 19,798,891
EQUITY AND LIABILITIES
Equity . . :
Equity share capital 7(a) 100,000,000 100,DDD.DbD 100,(}60.000
Other equity . - .
Reserves and Surplus 7{b} |(96,045,610) (95,993,308) (95,987,784}
QOther reserves - - . -
Total equity 3,954,390 .- 4,006,695 " 4,012,216
. LIABILMES
Non-current Liabilities -
Financial Liabilities
i Bormowings ' ' ! - -
ii. Other financial liabilities T - - ’ -
Provisions ’ . - - - - -
Emoloyee benefit obligations . .- -T- .
Deferred Tax Liatilties (Net} - - -
Gther non-current fiabiities - ) C . -
Total non-current liabilities - - . -
Current Liahilities
Financial kabiities
) i . i. Bormowings | - - -
ii. Trade Payables B {a) 5184594 . 5,182,913 15,751,675
fi. Otherfinancial iabifies . 8 (b} 8,200 . 3,750 30,000
Previsions . ) . . R =
Current tax liabiliies e 97,545 97,545 .
Other curent liabitties 10 4250 : ) 5.000
-~ Total current liabilities . . 5,294,589 . 5,284,208 15,786,675
Total liabllities . : .
Total equity and liabilities 9,248,979 9,290,903 ) 19,798,891

- This is the Batance Sheet referred to in our report of even date. The accompanying Notes are an integrat part of these financial statements.

For Mitra Ghosh & Ray
Firm Registration Na, 332010

-

 Director

M.No. : {50110
Koikata, May,20
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

{Amount inRs.) '

Particulars Notes Year ended 31st  Year ended 31st
arteut ) : March, 2017 March, 2016
Continuing operations . '
‘Revenue from Operations ’ 11. 1,137,058
Other Income ’ 12 34,026 84,374
Total Revenue /Income 34,026 1,221 432
- Expenses
" Construction Materials Consumed - -
Purchases of Stack- in-Trade - -
Changes in Inventories of Work-in- progress and Stock-ln-Trade - -
Employee benefils expense - -
Finance Costs ) - -
Depreciation and amortisation expense - -
QOther expenses 13 86,330 1,226,953
Total Expenses 86,330 1,226,953
} Profit before Exceptional ltems and Tax . (52,305} '{5,521)
Exceptional ltems - -
Profit before Tax {52,305) (5.521)
ln@:ome tax expense
-Current Tax - -
-Deferred Tax - -
Total Tax Expense - -
Profit for the year {52,305) {5,521)
Other comprehensive income - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year " (52,305) (5,521) -
Earnings per equity share for profit from continuing operation INR INR
Basic arnings per share (0.005) (0.001)
‘Diluted earnings per share (0.005) (0.001)

- 1
)

This is the Statement of Profit and Loss referred to in our report of even date.

For Mitra Ghosh & Ray
Firm Registration No. 302010& .

The 'accorhpanying Notes are an integral part of these

- financial staternents.

éf-szi |

Director

3y

T .
T -
‘/ ~ Director




A, CASH FLOW FROM OPERATING ACTIVITIES:

/ PStrer . %

B . . MAA DURGA EXPRESSWAYS PRIVATE LIMITED
_CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017
(Amount In Rs.)

Notes Year ended 31st March, 2017 Year ended 31st March,2016

Profit before Income Tax trom L ' . . .
Continuing Operations " =  (s2.308) {5,521)
Discountinued operations

Profit before income tax including dlscmnunued operations - - {52,305) - - {5,521) *
Ad]ushnen!s for: . . . . .
- LiahlWes no longer required written back . . . - (30,000}
Dividend Income - : . ) (34,026) . (36,394 )
Enterest income i N ' {17,680y - B
- ’ ) - (34.026) - L (B4,374)
Operating Profit before Working Capltal Changes : ) (86,330) | (89,3985)
Changa in operating assets and Hahititles
Trade and Other Payables , - ) 10,381 . (10,570,012)
Trade and Qther Receivables . . : : 11,052,954 3
10,381 - 482,942
Cash generated from operations {75,949) 393,047
Incorne Taxes (Peid) / Refund o : S - ' D avaq99
Net Cash inflow from QOperating Activities \ {75,949) . . : T 697246
B.- CASH FLOW FROM iNVESTING ACTMITIES:
Interest Received . 17,580
Net Cash outflow from Investing Activities .- 17,980
€. CASH FLOW FROM FINANCING ACT!WTIES
Share Capital Money Re«-elved . . . -
Netincrease (decrease) in cash and cash equivalents (75,949) : 715226
D. Effects of Exchange rate changes on l
Cash and Cash Equivalents :
5.549) - 715,226
Cash and Cash Equivalents as at 315t March, 2016 . ' 3,223,069 ' ' 2,507.843
Cash and Cash Equivalents a$ at 31st March, 2017 A . 3,147,120 ) (75,249) 3,223,069 715,226

This is the Cash Flow Statement referred ta in our report of even date.

For Mitra Ghosh & Ray
Firm Registralion No. 302010E

Director

-

a0

M.No. ; 0501“}\%
K s

Kulkala May 20 E‘ e ,!-.l:. -,
e

<
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MAA, DI..IRGA EXPRESSWAYS PRIVATE LIMITED
Motes to the Financial Statements

1. Significant Accounting Policles-

Note 1 Significant accounting. policies .

This note provides a Hst of tha Significanl accounting poficies adopted in lhe preparation of thwe financial statements, These poficies have been
consistently applied 1o all the years preseri ied, untess otherwise stated. ,
{a) Basis of preparation

{i) Compilance with Ind AS . '

The !’manclal. statements camply in alf materiai aspects with Indlan ‘Accounting Standards {Ind AS) nctified under Section 133 of the Companles Act, 2013
(the Act) [Cempanies (indian Accounting Standards) Rutes, 2015} and ather relevant provisions of the Act,

The financlal statements up {o year ended 31 March 2016 were prepared in accordance wilh the accounting stanttards notified under Compahies .

(Au:ounﬂng Standard) Rules, 2008 (as amended) and ciher relevant provisiens of the Act.These financial stalements are the first financial siaternenls of
the entity under Ind AS. Refer note 17 fer an explanalmn of haw the transition from pe\nous GAAP to Ind-AS has affecled the enllly's financial posiuon
financial per!onnance and cash nuws

Al assets and Eabfilies have been classifed as current or non-u.lrren\ as per the Campany’s operating cycle and other criteria set cut in the Sched.:!e Iilte
the Campanies Act, 2013. Based on the nature of project and the urne betwesn the acquisition of assets for processing and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycle as 12 months for the pupose of current - nan cument classificatioh of assets and
lizbilities.

{li} Historical cost convention
The financial stalements have been prepared on a hustorlcal cost basis, except for the {oflawing:

.Certain financlal assets and fiabifties (incuding derivative instruments) and conlingent consideratien that is measured at fair vale;

{b] Foreign currency transiation

{fi Functional and presentation turrency :

ltems included in the finandial stalernents are measured using the cumrency of lhe pdmary econcimic environment b which the enlity operates (‘the
functional currency’). The financial statements are presented in Indian rupee {INR}, which is Maa Durga Expressways Private Limited functional and
presentation currency. - ’ ) '

{ ¢) Current investments \Vhld‘l are expected to be liquidated within one year are valued at lowerof cost and- fair value.

{d) Revenue Recognitlon

Caniract revenue is recagnised under pecentage of completion method. The stage of completion Is dmermtned on the basis of comgletion af physical -
gropertion of the cantract work. Extra work and varfation in contract (as mutually agreed), to the extent that it is probable that they will resuft in revenue and
can be reliably measured is also coveres. Future expecled loss, if any, is reoognxsed as expenditure.

{e} Other income

Dhridend Dividend incamne is recognised when the right to receiva dividend is emabﬁshed

{f) Property, plant and equipment
Tanglble Assets are stated al cost of acquisilion net of accumulated depredation and accumuated unpalrment losses, i any

Subsequent expenditures related to an Hem of fixed ssset are added lo it,s book value anly if they increase the future benefits from the existiné asset

'bewnd Its previously assessed standard of performance.

Cepreciation methods, estimated useful lives and residual value

Deprecialion Is provided en a pro-rata basis on the straight-line method over the estimated useful rhreg of the assets which are higher than the rates
grescrived under Schedule |f to the Campantes Act, 2013, in order ta reflect the actual usage of the'assels

Assat : - Useful jife
Computers . "3 years
g) Taxation

Current Tax in respect of {axable Income is provided hr the year based. on appﬁmbha 1ax rates and laws, Defamd tax is remgnised sub]ed 1o the
consideration of prudence in respect ol deferred tax assets, on timing differences, be%ng the difierence between taxatla Income and acocounting income
that originate in one period and are capable of reversat in one or more subsequent perods and is measured using tax rates and 1aws that have been

énacted or substaniively enacted by the Balance Sheet date, Deferred tax assets are reviewed at each Balance Sheet date to re-assess reallsation,
Current tax assels and curent tax lablitles are offset when there is legally enforceable right to set off the recognised amounts and there Is an intention 1o

-setile the assetl and Lhe flability on a ne: basls. Deferted lax assets and deferred tax fablliies are offset when there is a fegally enforceable right to set aff

assets ard Fabllittes representing currert tax and where the deferred tax assets and the deferred {ax Eablities relate to taxes on income levied by the same
goveming laxation laws.
Minimum Altemalive Tax (MA'I’) Credil Is recogmsed as-an asset cnly when and to'the extent there Is onmnnchg evidence hat the Company will pay

narmal income.tax during the specifiec perfod. Such assel is reviewed at each Halzance Sheet dale and the canying amount of the MAT crecit asset is

writien down 1o the extent there is no loger a convinging evidence to the effect that the Company wAll pay normal Ircome tax during the specified period.
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements -

1. Significant Accounting Pol[des

h) Provisions and Contingem Liabilites
The-Company recognises a prmnslnn when there is a.present ohl’gallon as a result of a past event that pmbably réquires an outflew &f resolrces and a
reliable estimate.can be made of the amotnt oﬁhe aobfigatfon. A d'nsdosure far a contmgent Ilathy is made when theels a possu'ble cbligation or a present

obiigation that may, but protably will not, raqu{re an outftew of resaurces or there Is a present chligation, rel'ab!e estimate of the amount of which cannot be
" made. Where there isa possn:le ohﬁgathn or a present obﬁgahan and the- Tkefihood of outﬂow of resources Is remote, no provision or disdnsure for

conlingent liability is made.

1) Earming per Share . . .
Basic eamings per share Is calculated by d‘md:ng net prufl of loss fcr tha period Aaftributable o equnty shareholdﬂrs of the Company by the weighted

. average number of equity shares outstanding during the period Eamings conmdexed in asceﬁamlng me Company's eamings per share is lhe net profit or

" Ioss for the perod after minority inferest and share of eamings from associates. The weighted average number of equity shares cutsianding during the

period and for all periods presented Is adusted for events such as benus shares, other than the conversion of potentlal equity shares, if any, that have
changed Lhe number of equity shares outstanding, wt‘thom a conespondlng change in resources. For .,he purpose of calcutating diuted eamings per share,
the net profit o loss for the period attrituable to eqm"l'y sharehoiders af the Cqmpany and the welghled average nunher of shares outstanding during the
perfod are adjusted for ihe effects of all dhtive petential eqmty shares

i} Employes Benefits
Comparny has no employees onits payrnr during the year and therefore, there is nolhmg o report under Ind - AS 19




MAA DUR_GA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

Note 3% Property, plant and equipment

(Amount in Rs.}

Computer

~ Total |

- Year ended 1st April, 2015 * 1,462
‘Gross carrying amount ’ ) . -

. Cost : ) . . : :

Deemed cost as at 1 April 2015 .o : 29,250 .

Additions during the Year . - - -
Disposals during the year ‘ . . -
Other Adjustments during the year -

1,462

29,250

Closing gross carrying amount I . 29,250

29,250

Accumulated Depreciation .

Opening accumulated depreciation : 27,788
Depreciation charge during the year . : -
Disposals during the year . -

. Other Adjustments during the year . -

27788

Ciosing accumulated. depreciation ] 27,788

. 27,788

Closing Net carrying amount - 1,462

1,462

Year ended 31 March 2016 ,

.- {ross carrying amount
* Cost’ :

Deemed cost as at 1 April 2016 : : 29,250
Additicns during the Year , o C -
Dispgsals during the year .
Other Adjustiments during the year - . -

29,250

Closing gross carrying amount S : . 29,250

Accumulated Depreciation

Opening accumulated depreciation ‘ - 27788 -

Depreciation charge during the year . . - : -
Disposals during the year . - -
Other Adjustments during the year ) -

29,250

27,788

Closing accumulated depreciation - 27,788

27,788

1,462

Closing Net carrying amouni . 1,462




MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

. ) {Amount in Rs.)
Note 4{a): Current Investments C .

Asdt JistMarch, - Asat3ist | Asatdist

2017  March, 2016 April, 2015
Other than Trade Investments .

Investments in Mutual Funds

739.224 {2016 : 705.313) Units of Axis
Total.

Liquid Fund - Daily Dividend Reinvestment .

739,871 . . 705846 669,452
739,871 705,846 669,452
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JAA DURGA E(‘X'PRESSWAYS ‘PRIVATE LIMITED
iotes o the Financial Statements

lote 4(b) : Trade Receivables

{Amount in Rs.)-

As at 31st  As at 01st April,

_As at 31st A
X - : March, 2017 _March, 2016 - 2015
Insecured cons_id_ered good, unless otherwise stated - .

Trade receivables ¢ . ]
Considered Good - - _ 7.838,069
Considered Doubtful - - o

_ Less: Provision for doubtful debts - -, R
‘otal -

- 7,838,069
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AA DURGA EXPRESSWAYS PRIVATE LIMITED
otes to the Financial Statements

{Amountin Rs.)

ote 4( C): Cash and cash equivalents

‘otal Cash and cash equivalents

As at 31st ] As’at Jist As at 01st
. ) - March, 2017 March, 2016 - Aprif, 2015
:ash and Cash Equivalents ' .
Balances with Banks . . ‘ _ .
-in current accounts 3,147,110 3.223,059 2,507,833
Cash on hand .10 10 . .10
3,147,120 .3,223,069 ° 2,507,843
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED

" Notes to the Financial Statements

{Amount in Rs.)

Note 4{d:) Other financial-assets

As at 31st

As at 0lst

- As at 31st”

L . o March, 2017  March, 2016 . April, 2015
Unsecured considered good, uitess otherwise statéd . . )
Security Deposit 118,000 118,000 - . 418,000
Total other financial assets " 418,000, 118,000 118,000

.r
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MAA DURG'A EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Stateménts

Note 5:- Current-tax assets {net} .

{Amount in Rs.}

As at 31st Asat31st  -AsatO01st

March, 2017 March, 2016 April, 2015

Opening Balance - - 206,654 © 206,654
Add: Current tax payable for the year - - .
" Less: Taxes paid - | 206,654 -

- 206,654

Closing Balance
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MAA DURGA EXPR'ESS_WAYS PRIVATE LIMITED-
Notes to-the Financial Statements

{AmountinRs.)

Note 6 : Other Current A_sseis

As at 31st March, As at 31st March, As at 01st |

: _ 2017 - 2016 ‘April, 2015
Unsecured cansidered good, unless otherwise stated ' e C
Statutory Advances . 5,242,525, 5242526 © 5202932
Advance To Suppliers Goods & Services - - 3,254,479
Total ‘5,242,526 5,242,526 8,457,411
)
)
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#AA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

Note 7(a): Share ¢apital and other equlty

{Amount in_RsZ)

Authorised share capital

Number of- Amount
Share ’
" Equity share capital (Equity Shares of Rs 10 /- each) .
As at 1 Aprit 2055 : 50,000,000 500,000,000
inzrease during the year - -
As at 31 March 2016 * 50,000,000 509,000,000
Increase during the year - Co-
As at 34 March 2017 50,000,000 500,000,000
(0] Movements in equity share capital
Number of Amount |
Share
Issued,Subscribed and Paid-up:
As at t April 2015 10,000,000 . 100,000,000
Increase during the year C- -
# *t31 March 2016 10,000,000 100,000,000
In.<'3se during the year ) - .
As at 31 March 2017 10,000,000 100,000,000
(i) .Rights, preferences and restrictions attached ta shares .
The Company has ane class of equity shares of Rs,10i- each. Each shareholder is eligible for one vote per share held.
(i) Details of Equity Shares held by sha\reholders.holdiné more than 5% of the aggregate shares in the Company
Details of shareholder - . ] As at J1st Asat3st  Asat01st April,
- ) March, 2017 March, 2016 2015
. (1) Simplex Infra Development Private Limited . . 9,890,000 - 9,990,000 5,000,000
_ (Formerly Simptex Infra Development Uimited) ) e . 99,.90% 99.90% 5G.00%
{2) Gammon Infrastructures Projects Limited ’ = - 4,906,000
. - 42 00%
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AA DURGA EXPRESSWAYS PRIVATE LIMITED,
stes to the Financial Statements

ote 7(b): Reserves and Surplus’

{Amount in Rs.)

As at 31st As at 31st
March,-2017 March, 2016

Retained Earnings
Balance at the beginning of the year
Net profit for the period

" (95,993,305} (95,987 784)

(52,305) . (5.521)

Balance at the end of the year

(96,045,610) "~ (95,993,305)




* MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements Co

. _{Amountin Rs.)

[}

Note 8{2) : Tride Payables

As;_a't' 315t March, As dt 315t March, As at 01st April,

- - - 2017 - . 2016 - . 2018 .
Qutstanding dues to Related parties (refer nate 16) 5,168,906 - 5,169,906 .+15,680,634 -
Outstanding dues to others 14688 . . 13007 . 71,041
Total 5,184,594 .5;132,913' - 15,751,675
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“MAA DURGA EXPRESSWAYS PRIVATE LIMITED .

Notes to the Financial Statements

(Amount in Rs.)

Note 8(b): Other current financial liabilities
. As at 31st . Asat3ist  AsatOist ~
_March; 2017 March; 2096, April; 2015
Others 8,200 3750 30,000
Total ' ' 8,200 ' 3750 30,000
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

Note 9: Current tax liabilities

{Amountin Rs.) -

As at31st

March, 2017

As at 31st

March, 2016

As at 01st
April, 2015

Opening Balance
Add: Current tax payable for the year

Less: Taxes paid

97,545

Closing Balance




&

&
]

=

LI
T e
e

IAA. DURGAQEXPRESSWAYS PRIVATE LIMITED
lotes to the Financial Statements ’

lote 10: Other current liabilities. ' ' ‘ . ‘ B (Amount in Rs.)
" Asat3fst  Asat3ist - AsatOlst
Mareh, 2017 - March, 2016 April, 2015
- tatutory Dues (Excise duty, service tax, sales tax, TDS, etc) K . 4,250 . - 5,000
“otal : : N S ' ) 4,250 ' - ' 5,000
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VIAA DURGA(EXPRESSWAYS PRIVATE LIMITED
Jotes'to the Financial Statements :

Note 11: Fievejnue trom operations . ' . ' : © {Amountin Rs.)

Year ended 31st . Year ended 31st
- March, 201.7 . March, 2016

Sale of services . . _ . . .
Contract Turnover — . : L ' - . 1,137,058

Total - : . ) - 1,137,058
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MAA DURGA EXPRESSWAYS PRIVATE LINITED

Notes to the Financial Statements ‘ "

Note 12 Other income

.

{Amount in Rs.)

Yearended 31st  Year ended 31st

March, 2047. - March, 2016
Dividend income from investments 34,026 - . 36394 .
Interest income front financial assels - - 17,980 .-
Liabilities no longer required written back - 30,000
Total 34,026 84,374




MAJ‘\ DURGA‘EXPRESSWAYS PRIVATE LMITED
Notes to the Financlal Staternents

Note 13: Other Expenses - .°° . .

{Amount in Rs.}

-As at 31st

As at 31st

: R : . o . March, 3067 March; 2016
Sub-Contractars’ Charges . - . . ' . - 1,143,004
Filing Fees ' - ' 500, 6974
General Expenses 49,774 28,594
. Rates and taxes _‘ 4,450 4450 °
Consultation and Expenses - . . . '+ 22,627 17.138
Bank Charges ) . N i © 864 1.093
Tax Audit Fees . o LT - . ' ) : - 5,700
Statutory Audit Fees ) ' ' 7 8,015 - 14,000
Totat 86,330 1,226,953
Mote 13(a); Details of ﬁaymn:;nt to Auditors
) . ' As at 31st As at 31st
March, 2017 March, 2016
Payment to auditors : "
As auditor: ’ .
Audit fee ‘ . 7,000 7,000
In other capacities
Cerlification fees - .
Re-imbursement of expenses 1,015 7,000
Total payment to audltors 6,015 14,000




MAA DURGA EXPRESSWAYS PRIVATE LIMITED o e : . — . Co. ‘.
Notes to the Financial Statements ) '
' . . - . M -
Note 14 {a}: Financial instruments by category ) ' , . : : . . . -
The carrying vaiue and fair value of financlal Instruments by catagaries were as follows: ' . . ) g . (Amounf?n Ra.)-
As at 31st March, 2017 As at 31st March, 2046 ' . As at 01st Aprl, 2015
FVPL FVOCI A"‘g:;f"d * FVPL Fvocl | Amortised Cost | EVPL - FVOCI | Amortised Cost
Financial assets . ‘ !
Invastments in Mutual Funds . 730,871 - . 705846 - , 669,452 . - )
Trade receivables - - - - " - .r - 7,830,000
Cash and Cash equivalents - - 3,147,520 - - 3223088 ' - . © 2,507,843
Security deposiis ’ - - - 118,000 .- R 118,000 - - . 118,000
! Total Financlal Assots 739,871 - 3,265,120 705,846 - 3,341,069 669,452 -] 10,463,912
i ™
; Financial liabliitles . Lt . . . . - .
Trade payables - - - 5,184,594 - - 5,182,913 - - 15,751,675
! . Others : : - - 8,200 . L - 3750 - - 30,000
. Total Financial Liabilitles , .- - 5,192,794 - - 6,186,663 - : -] . 15,781,675




MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes te tha Financlal State ments

Mote 14 [a): Falr value hlerarchy

Leval | - Quatsd prices {unadjustad) In sctlva markets for Idenlical assats or labilltias.

Lava! Il - Inputs other Ihan quoted prices Included within Lavel 1 that ara chservahla for the asset or llability, either diractly {..e. as prices) or indirectly {.e. derived from prices).
Leva! lll - Inputs for the assels or liablities that are nul based on observabia markat data (unobservable inputs),

(A}nnunt in Rs.} '

E . - At 31 March 2017 At 31 March 2016 At 01 April 2016
Financlal assets and liabilities measurad at amortised . j
cost for which fair valus are dlsclosed Notes Levei | Le\laol n Level Il Total Level1 Level ll Leval Il Total Level | Level Il Lovel IFI ‘ Total
Financial assats '
Trade receivahlas - . - - 7,838,069 7,638,069
Gash and Cash egquivalents 3,147,120 [ 3,147,120 3,223,069 -, 3,223,069 2,507,843 2,507,843
Security doposts 118,000 118,000 118,000 118,000 118,000 118,000
Total Financial Asaets - - 3,206,120 9,265,120 - 3,341,069 2,141,089 - 10,483 992 10,462,942
Financial lizhilitics . . !

" Yrade payablas 5184594| 5,184,594 5,182,813 5,182,613 15,751,675 15,751,675
Cthers 8200 8,200 3,750 3,750 30,000 50,000
Totat Financlal Llabilities . : .| 5,292,794 | 5,102,784 - : 85,186,663 5,186,663 - 18,781,675 16,761,675
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements ’

- .‘hp.

" Note 14 (¢ ): Fair value of financial assets and !iabilities measured at amortised cost

(Am.o'unt in Rs.)

At 31 March 2017

At 31 March 2016

At 01 April 2015

Financial assets and liabilities measured at amortised

) ) . - Carrying Fair value Carrying amount} Fair value Carrying amount |’ © Fair valye

cost for which fair value are disclosed amount . S e
Financial assets C ‘

" Trade receivables _ ‘ - - - - " 7,838,069 7,838,069
Cash and Cash equivalents 3,147,120 3,147,120 3,223,089 3,22é,069 2,507,843 2,507,843
Security deposits- 118,000 118,000 118,000 118,000 148,000 118,000 |.
Total Financial Assots 3,265,120 3.265,120 3,341,069 3,341,062 10,463,912 10,463,912
Financial liabilities S , ' o
Trade payables 5,184,504 5,184,594 5,182,913 5,182,913 15,751,675 15,751,675
Others 8,200 8,200 3,750 3,750 30,000 30,000
Total Financial Liahilities . 5,192,794 5,192,794 5,186,663 5,186,663 15,781,675 '15,781,675
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‘Notes to the Financtal Staterents

MAA DURGA EXPRESSWAYS PRIVATE LIMITED

£ FINANGIAL INSTRUMENTS AND RISK MANAGEMENT

Credit sk
Bank Balances

ngencins.,

Ligquidity rizk

The compeny's principal seurces of iquidily are cash and cash equivatents end other tumend asseis .Thn-wmpn

et the working capilalis sufficiont to meet ils cunent requirements, Accordingly, o Siquidity risk is perceived,

‘The teble below provid

detalls ting the Jat

of significan liablites as of 31 fMarch 2017

{Amount in R3.}

- Credii Risk on Cash and Cash Equivatents is fmited os we generally imvest in depass with banks and Snanciel Institutions with high eredi ratings assigned by:credit rating

ny has no owsignding bavk borowings. The comparny befieves

2:4 years

Toal .

Contractua) maturities of financial (iablities Less Then 1 year 1-2 year 47 yerrs 1 ycars above
Non-derivatives *

Trade payables . 5,184,584
Othera . 8,200
Tatal nan-dervative Jiabllites - - . 5192754 |
The table below provides delyis mgarding the convractust matuiles of significant fimblites as of 31 March 2048
|Contractual maturities of financlal Fabllites Less Than 1 year 1-2 yeur 2-4 yexrsy 4.7 yoxx |7 years sbove Total
|Non-dervatives - . .

Trade payobies 5,182,913
Others 3,750
Total ngn-deﬁvative Habilltles - - - 5,186 663
The lable below provides details regarding the contaciual maturites of significam labiitas as of 31 March 2015

Contractual maturibies of financis! TakNities Less Than 1 year 1-2 year 24 yours 4-7 yoars 1 years above Total
Non-dervatives —
Trade puyables 15,757,875
Others 30,000
Total non-derivative liahijjtlas - - - 15,781,675

Market risk -

taarket dizk i3 the fsk et changes in manel prices, suth a3 foreign exchange rates and interest rates wil affesy the Company's !awm; of the value of i3 holdings of financial

instruments

Currency tisk

Currency risk Is the risk that the vakue of 9 fingncial Instrument will Muciuate

fransoctions are in Indian Rupes

{nterest rate risk

duetca d\qniie in loreign exchangs rales, The Compatty i3 e expoaed to cumrency risk as afl of Ity

Interest rate risk asises when (he {2l value or fulure cash fows of a linancial instrument wik fuctirate becouse of changes in markel Interest rates. As the Company has no

varable interesi-bearing asseis or liabiities, P CoTpany's incoma,

2nd cash Nows are indapendend of changes in markel interest raves,
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED | S .- . O )
Notes to the Flnam:lal Statements ' - . . {Amount in Rs.)
16. Significant Accounhng Policies and ather e:piana!ory mformatmns '

B. Other Explanatnry Notes {cont).
(i) Contlngent Llablllty Rs. N|I

{in Compu!aﬂon of Earnlngs per Equrt) Share (Basu: and Difuted)

2016417 . 201546
(I}  Basic ) .
(&} (i) Number of Equﬂy Shares at the begmmng of the year . . ' ’ 10,000,300 10,000,060
. {ify Number of Equity Shares issued during the year ) , ) - ) -
{lii) Number of Equity Shares at tha and of the year ' 10,000,00p 40,600,000 -
{iv) Weighted average number of Equity Shares oulstanding dunng the year : . 10,000,000 10,600,000
{v) Face Value of each Equﬂy Share (In Rs.} 10 10
(bY  Ameunt of Profit after tax attribulabfe to Equity Sharehelders | . )
Loss for the pericd ) - S (52,309) *(5,819)
(c) Basic Eamning per Equity Share [(b}."a)(w}] ' T . : : {0.005) (0.001)
(1)  Diluted ' .
(a)  Dilutive Polential Equity Shares ) : . .
(b)  Diluted Earnings per Equity Share [Same as {l)(c) above] : {0.005) (0. 001]

(i)  Under the Micro, Small and Mediur Enterprises I:evelopmeni Acl, 2006, based on the inforrnation avalable with l'he company, 1here are no Micro, Small and
Enterprises to whem the Company cwes dues which are outstanding as at 31st Mareh 2016, .

(iv)  Nationat Highway Awhority of India (NHAD failed 1o procure and pmwde the required fand/ Right of way (ROW) and necessar)r forest clearance to the
Company for commencing the Four Lanning of Project Road fram Mahulia in NH33 to Kharagpur in NHE (Project). The Gompany being a Special Purpose
3 Vehicle was incorporated with the object of executing the above project in terms of the Tender requirement of NHAL As the project could not be executed in
} view of reason stated above, NHAI and the Company both agreed to close the contrac: and accordingly “settlemant and close out agreement“ dated |
03.02.2014 was executed by the Company with NHAI where by the concessicn agreement (CA) signed ca 29.02. 2012 was brought to an end by mutual
consent without any daim/ counter claims either by NHAI or by the Company, As the object of the Company could not be cartied out, it will not be possible to
run the Company on going concem dasis any more.Carrying amount of assels in excess of Net realisable vaiue, has been charged off in FY 14-15.

{(v]  Related Party Disclosures pursuant o Ind AS 24. prescribed under the Adt, -

Mamae cf the Related Party Relationship
Simplex Infrastructures Limited Utimate Holding Company
Simplex Infra Development Private Limited (Formedy Simplex Infra A
Development Limited) Holding Company
Transactions during the year - Balance outstahding at the year end
Liabilities ne | Reimbursement/ | Sub- Equity Shares | Loans & Trade QOther Current
Name and Relationship lenger required Refund of Contractors® Capital Advances Payables . Liabilities

written back |. Expenses [Net) Charges

Simplex Infrastruciures Limited . . . 4,450 - 100,000 - 5,169,906 8,200
. - : 3,750 1,125,687 160,000 - : 5,169,906 3,750
Simplex Infra Development s - - - 99,900,000 - - -

Privaie Limied (Formerly Simplex
lnfra Development Li!'nﬁed).

. i - - 1 s9so0000 < N -
Total - ’ 4,450 - 100,000,000 - 5,169,906 . 8,200
: : . . 3,750 1125687 | 100,000,600 -- 5,169,966 - 3750

Figures in itafics j)ertain to previovs year

(vi)  Previcus year's figures are reclassified, where necessary, to confom to the cument year's classication.

" For Mitra Ghosh & Ray
Firm Registration No. 302010

M.No. : 050110 1‘\\ *
Koikata, May,zuﬁ?\

6 . Directar

/ -~
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED

- Notes to the Financial Statements -

.Note 17: First-time adoption of Ind AS

Transtiion to Ind AS ] , .

These are the Company’s {irst financial statements prepared in accardance with Ind AS.The accounting policies set out in note Thave been appled in preparing the financial
sta'ements for the year ended 3+ March 2017, the camparative ifarmation presented In these financlal stalements for the year ended 31 March 2016 and In the preparation of
an opening Ind AS Salanca sheet at 1 April 2015 {the Company's cate of trensitian). In preparing iis opening ind AS balance sheel, the. Company has adjusted the amounts
reparted previousty in financial staternents prepared in accordance with the accounting standards rotified under Companies {(Accounting Standads) Rules, 2006 (as amended)
and ather refevant provisions of the Act (previous GAAP or Indian GAAP). An explanalian of how the transition from previcus GAAP to Ind AS has aflectzd the Company’s
finzncial position, financial pesformanca and cash fows s sat aut n the following tables and notes. .

A. Exemptlons and oxceptions availed
Set out below are the applicable Ind AS 101 optional exernpllons and mandatory exceptions applied in the transition from previous GAAP te Ind AS,

A1 Ind AS optlonai exemptions

A1 Deemed cost .

Ind A% 101 perrmits a first-time adopter to elect 1o continue with the carrying vatue for all of its property, plant and equipment as recognised i the financial statements _

as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition after making necessary .

adjusiments for de-cormmissioning §abillties. This exemption can also be used for Intangible assets covered by ind AS 38 Intangisie Assats . - . '

_ Accordingly, the Company has elected ta nteasure afl of its propesty. plant and equipment, intangble assels gnd imvestment property at their previous GAAP camying

value.
A1.2 Fair value measurement of financial asse:s or financial liabilities at initial recognition |

Desplie the requirements of paragraphs 7 and 9 of this Ind AS, an entity may apply the requirements in paragraph BS5.1.2A (b) of ind AS 109 prospectively {o
fransactions entered nto on &r after the dale of transition {o Ind ASs.

The Company has elected to apply this exemptios.

A.Z Ind AS mandatory exemptions

A.2.1 Estimates

Ar enilty's estimates in accordance wilh Ind ASs al the date of transition fo Ind AS shafl be consistent wilh estimates made for tre same date in accordance with
previous GAAP {after adustments to refiect any difference in accounting poficies), untess there is objective avidence that thase estimates were in errar. Ind AS
estimales as at 1 April 2015 are consistent wilh the esli as at the same date made In conformity with previous GAAP. The Group made estimates for follcwing
Hfems in accordance with Ind AS at the date of transition as these were not required under pravious GAAP:

@ Investment in equity instruments carmied at FVFL or FVOCI;
G tnvestment In debt instruments carried at FVPL; and
G Impaiment of financlal assets based on expected credit toss model.

A 2.2 De-recogniton of financial assets and fiabllities

Ind AS 101 requires a firsidime adapter to apply the de-recegnition provisions of Ind AS 109 prospectively for fransactions accuming an or after the date of transitien
1o ind AS. However, Ind AS 101 allows a first-ime adopler 1o apply the de-recognition requirements in Ind AS 109 retrospeclively from a date of the enﬂty"s chrosing,
provided that the information reeded ta apply Ind AS 109 to financial assets and financial fabiltles derecognised as a result of past zansaclions was obtained at the
lime of inilialty accounting for those transactions.

The Company has elected lo appy the de-recagrition provisions of Ind AS 109 prospectively irom the date of trensltion te Ind AS.

A_2.3 Classification and measurement of financial assets .

Ind AS 101 requtres an entity 1o assess dassificalion and measurement of financlal assets {Name of financial asset) on the hass of the facts and circumstances that
exist at the date of transition to Ind AS. - . .




" MAA DURGA EXPRESSWAYS PRIVATE LIMITED
+ Notes to the Financial Statements '

Note 17: First-time adoption of Ind AS : : .
. : - {Amount in Rs.)
‘B: Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an entity o reconcile-equity. toiak uomprehenswe income and-cash flows:for prior pericds. The followmg tables r =présen‘.—the
reconcifations from previous GAAP to |nd AS, . V-

Reconciliation of eqmty as at date of transition {1 Apr:l 201 5)

Particulars ] ) Notes to first  Previous Adjustments Ind AS
- . time GAAP ’
) . adoption
ASSETS ' o ' ;
Non-current assets . : i .
Property, plant and equipment - - ' 1,452 - 1,462

Capital work-in-progress i ) oo . - . |
Intangible assets {other than Geodwill) . - - - -

Financial assets ] o e - -

i Investments ) - - -

jii. Loans } . . . - ) - ] - |
jii. Other financial assets o - - - |
Deferred tax assets o o s . - - ’

(Other non-current assets C ‘ - - .

Total non-current assets ' 1,462 1,462
‘ Current assets -
.+ Inventories

Financia! assels- . - )

i, Investments o . 669,333 119 . 659,452

ii. Trade receivables - ’ ' ) 7,838,059 - 7,838,065

fil.  Cash and cash equivalents : ) . 2,507,843 . - 2,507,843

iv. Bank balances other than [m} above* ’ - - -

v. Loans : - - -

vi,  Other financial assets : ) 118,000 - 118,000 |
Current tax assets (net) . ‘ 206,654 - 208,854 |
Other cument assets : : ’ . _ 8,457.411 ) - 8,457,411 ) |
_Total current assets . ) 19,797,310 119 19,797,429

Total assets - - 18,798,772 113 19,798,891

EQUITY AND LIABILITIES . :

Equity

Equity share capital . : . 10¢,000,090 - . - 100,000,000

Other equity ’ : : -

Reserves and Surplus . : - {95,987,803) 119 (95,987,784)
QOther reserves ’ - - -
Total equity ’ . _ 4,012,097 119 4,012,216
LIABILITIES

Non-current Liabilities
' ) Financial Liabilities )

i.  Bomowings . . ‘ - - ' -
ii.  Other financial %abilities : ' o vo- - ' -
Provisions . : .- - : -
Employee benefit obligations . . . ’ . - - - -
Deferred Tax Liabilities (Nef) C . ) - Co- -
Other non-current liabilities ) ) o i : - . -
Total ion-current liabilities : . : ) ) - - ' -

Current Liabilities
Financial liabilitias
BR Borrowings

if.  Trade Payables 15,751,675 - - 15,751,675
iil.  Other financial |Iabl|ltl€$ 30,000 ' - 30,000
Provisions ' . - -
Empleyee benefit obllgatlons - ) B
Current tax liabiities - - -
Other current liabilities 5,000 - 5,000
Total current liabilities 15,786,675 - 15,786,675
Total liahilities .

Total equity and liabilities . 19,798,772 119.60 19,798,831

— D

* The previous GAAP figures have been rechssified to conform to Ind AS presentation requirements for the purposes of this note.




\ DURGA EXPRESSWAYS PRIVATE LIMITED
s to the Financial Statements

& 40 First-fime adoption of_ Ind AS.

onciliation of equity as at 31 March 2016

{Amountin Rs)

ticulars

Notes to first
time Previcus GAAP
* adogption :

Adjustments

Ind AS

SBETS .
lon-current assets
'roperty, plant and equipment
‘apital work-in-progress
stangible assets {ather than Goodwill)
inancial assets ’

i Invesiments

ii. Loans

iii. ~Otherfinancial assets
Jeferred tax assets
Jther non-cusrent assets
“otal non-current assets

surrent assets
nventories
financial assets
) Investments
w’  Trade receivables ]
ii. Cashand cash equivalents
iv. Bank balances other than (iii} above*
v. Loans
vi. . Other financial assets
Surrent tax assefs {net)
Sther current assets
otal current assets .

1,462

705.429
3223069

118,000

5,242,526

705,727
3,223,069

18,000

5,242,526

9,289,024

9,289,322

fotal assets

9,790,486

9,290,784

ZQUITY AND LIABILITIES
Zquity
Zcuity share caoital
Dther equity
Reserves and Surplus
Other reserves
Total equity

LIABILITIES
Non-current Liabilities .
Financial Liabilities

i..  Bomowings

Other financial tiabitities

Provisions .
Employee benefit obligations
Deferred Tax Liabilities (Net)
Other non-current liabslities
Total non-current liabilities

Current Liabilities
Financial liatilities -

i Bomrowings

ii. Trade Payables

iii.  Other financial liabilities
Provisions 7 )
Employee benefit obligations
Current tax liakilifes -
Other curent liabilities
Total current labilities
Total liabilitles

- 100,000,000

(25,993,722}

298

‘_IUO,GOG,DD[}

(95,993 424)

4,006,278

298

4,006,576

5,182,913
3,750

97,545

5,182,913
3,750
97,545

5,284,208

5,284,208

Total equity and liabilities

9,290,486

298.00

. 9,290,784

* The ;Srevicus GAAP figures have been reclassified to conform to Ind AS presentation reguirements for the purposés of this note.

¢



MAA DURGA EXPRESSWAYS PRIVATE LIMITED . : - ' ’ . -
w2 Motes to the Financiafl Statements
Note 40: First-time adoption of Ind AS

Reconcillation of total comprehensive income far the year ended 31 March 2016 (Amountin Rs.)

¥

. Partlcu_lars ‘ o t:::e:‘;g;:;: :l Pr.evi::u's GAAP Adjustments - Ind AS
. Continuing operations R . - .
3 "Revenue from Operafions o 1,137,058 . 1,137,058
- - Otherlncome . - _ ‘ . " 84,076 | 208 | 84374
‘ " Other (gaing/iosses) . . ’ - : . .
Total Revenue fincome . . - ] ) PR RN 1,224,134 . 298 - 4,221,432
Expenses . - .
* Construction Materals Consumed ' . . ‘- -
Purchases of Slock-in-Trade - : ' .. - )
Changes in Inventories of Work-in-progress and Stock-in-Trade ) - ' ’ - -
Emplayee benefits expense . oL .
Finance Cosis . - - -
Cepreciation and amortisation expense . - . . -
Other expenses ] - " 1,226,953 , - 1,226,853 ‘
Total Expenses _ 1,226,953 - 1,226,953 ‘
) Profit before Exceptionat Iter;'ls and Tax (5,819) 298 T (5.521)
Exceptionat ltems . . . - |
Profit before Tax | ) ' (5,819) '298 {5,521}
Income {ax expense ’ .
-Current Tax . ’ - - -
-Deferred Tax - charge / {credit) ) . - - L -
Total Tax Expense . . - - -
Profit for the year ) " {5,819) . 298 {5,521)
Other comprehensive income ’ .. i ' - -
' Qther comprehensive income for the year, net of tax i - - -

Total comprehensive income for the year . X ’ (5,819) B 298 (5,521)

. The previous GAAP figures have been reclassified to conform to Ind AS presentation reguirements for the purposes of this nole,




VAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

Note 40: First-time adoption of Ind AS

econciliation of total equity as at 31 March 2046 and 1 April 2015 " (Amount in Rs.)

Notes to first

time 31-Mar-16 . 01-Apr-i5
adoption ]

Total equity (shareholder's funds) as per pre\nous GAAP : I3 . . . 4,008,278 4,012,087
Add / (Less}: Adjustment on account of: . J ‘ ) : .
Impact of measurement of certain receivables at fair value . o 417 119

-"Amortisation of Transaction cost pertaining to bon'owmg . -

. Reclassification of actuarial loss / (gain) arising in respect of employee defined )
benefit scheme, to Other Comprehensive Income (OCI) . . S o )
Impact of measurement of derivative financial instruments at fair value - -
Tax Adjusiments . - -
Total Adjustments ' 417 118

Total equity {(shareholder's funds) as per Ind AS ) 4,006,695 - 4,012 216

Reconciliation of total comprehensive income for the year ended 31 March 2016

N ' - Notestofist = ) 16
. time adoption
/ .

Profit after tax as per previous GAAP - - {5,819)

Adjustments; ) ’

Impact of measurement of certain receivables a: fair value’ . 298

Amortisation of Transaction cost pertaining to borrowing ‘ -

Reclassification of actuarial loss / (gain) arising in respect of employee defined _ .

benefit scheme, to Other Comprehensive Incorme (OCI) -

Impact of measurement of derivative financial instruments at fa|r value . . -

Tax Adjustments . . R

Total Adjustments ) 298

Profit after tax as per ind AS : - (5,521)

Other comprehensive income, net of income tax

Total Comprehensive Income for the period . i {5,521)

Impact of Ind AS adoption on the statements of cash flows for the year ended 31 March 2016.

Notes to first ~ Previous i .

. A time adoption .GAap  Adlustments mdAs
Net flow from operating activities ’ : 697,246 . - . 697,246
Net cash flow from investing activities . . . 17.980 - - 17,980
Net zash flow from financing aclivities - . - - : -
Net increasel/{decrease) in cash and cash equivalents - ) : 715,226 © - , 715,226 .
Cash and cash equivalents as at 1 Aprit 2015 ° ) . : .- 2,507,843 N 2,507,843
Effects of exchange rate changes on cash and cash equivalents ) - -

Cash and cash equivalents as at 31 March 2016 : - : ) 3,223,069 - 3,223,06_9




