S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF

. JAINTIA HIGHWAY PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying Ind AS financial statements of JAINTIA HIGHWAY PRIVATE

LIMITED (“the Company™), which comprise the Balance Sheet as at 317 March 2017, and the Statement of '
Profit and Loss (including other comprehensive income) and Cash Flow Statement and the statement of

changes in equity for the year then ended, and a summary of 51gmﬁcant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including Other Comprehensive
Income and cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act, read with Relevant Rule issued thereunder. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation

and. presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to EXpress an opmlon on these Ind AS financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards including Ind AS and

matters which are required to be included in the audit report under the provisions of the Act and the Rules -
made thére under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the Ind AS financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Ind AS financial statements that give a frue and fair view iu order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a basis for our
audit oplmon on the Ind AS financial statements.

Opinion

~ In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India including the Ind
AS, of the ﬁnancial position of the company as at 31. 03 2017 and its financial performance including other
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

Report on Other Legal and Regglatog Requirements ' '
l.‘ As required by the Companies {Auditor’s Report) Order 2016 (“the Order”) issued by the
Central Govemment of India in terms of sub-section (11) of section 143 of the Act, we give in

the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

2. As required by section 143(3) of the Act, we report that:
(a) We have sought & obtained all the information & explanation which to best of our
lmowledge and belief were necessary for purpose of our audit.
(b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

‘ {c} The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the
statement of change in equity dealt with by this Report are in agreement with the books of
account,

(d) In our opinion, the aforesaid Ind AS ﬁna.ncxal statements comply with the Accountmg
f ) . : " Standards specified under Section 133 of the Act, read with relevant Rule issued -
thereunder.
(¢) O the basis of written representations received from the directors as on 31* March 2017,
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
. March 2017, from being appointed as a director in terms of Section 164(2) of the Act.
" (f) With respect to the adequacy of the internal financial controls over financial reporting of
- the Company and the operating effectiveness of such controls, refer to our separate report
in ‘Annexure B’, and
(g) With respect to the other matters to be included in the Anditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us: :

(i  The pending litigation, as mentioned in note 11 of the annexed Accounts, may have
‘ an adverse impact on the financial position of the company.
(i) The company has no long term contracts including derivative contracts.
(iii). There are no amounts which are required to be transferred to the Investor Education
and Protection Fund.
(iv) The company has provided requisite disclosure in the Ind AS financial statements as
|8 ‘ to holding as well as dealings in Specified Bank Notes during the period from
' : November 8, 2016 to December 30, 2016 and these are in accordance with the books
of accounts of the company.

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS, -
irm Registration No. 302206E)

19A, Jawaharlal Nehru Road.
Kolkata - 700 087.

(RAJESH SINGHANJA

| M. NO. 52722)
¢ : ‘
Dated:l‘(-"‘-(!%. 7-'(_3"7 | : . T ‘
' PARTNER

|

|
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Annexure A to the Independént Auditor’s report
As required by section 143(3) of the Act, we report that

1. Since the company does not have any tangible fixed assets, clause (a), (b) & (c) of section (i) of para
3 of the Order is not applicable.

2.  Since the company does not hold any inventory, section (ii) of para 3 of the Order is not applicable.

3. Since the company has not granted any loans secured or unsecured, clause (a), (b) & (c) of section
(iii) of para 3 of the Order is not applicable.

4.  Since the company does not have any loan, as such provisions of section 185 and 186 of the Act are
not applicable.

5. Since the company has not accépted any deposits, section (v) of para 3 of the Order is not applicable.

6. Since maintenance of cost records has not been speciﬁed by the Central Government under sub

section (1) of the section 148 of the Act, nothmg is reportable under section (vi) of para 3 of the
Order.

7. (@ The company is regularly depositing statutory dues applicable to the company with -
appropriate authorities & there are no any outstanding statutory dues as at last date of financial year
concerned for period of six months from date they became payable.

(b) Since there are no such dues of income tax, sales tax, service tax or excise duty which have

not been deposited on account of any dispute, clause (b) of section (vii) of para 3 of the Order is not
applicable.

8. Since the company has not taken any loan from Bank or Financial Institutions, section (viii} of para 3
of the Order is not applicable.

- 9. Since the Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the vear, section (ix) of para 3 of the Order is not .
applicable.

10. According to the information a_hd explénaﬁons give to us, no fraud by the Company or on the
: Company by its officers or employees has been noticed or reported during the course of our audit.

11. Since the company has not paid / provided any managenal remxmeratlon, section (xi) of para 3 of the
Order is not applicable.

12. In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company, as such section (xii} of para 3 of the Order is not applicable.

13. According to the information and explanations give to us and based our or examination of the
records of the Company, transactions with the related parties ars in compliance with Sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the Ind
AS financial statements as required by the applicable accounting standards.

14.. According to the information and explanations give to us and based on our examination of the

records of the Company, the Company has not make any professional allotment or pnvate placement
of shares or fully or partly convertible debentures during the year.
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15. According to the information and explanations give to us and based on our examination of the

records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with them, as suoh section (xv) of para 3 of the Order is not applicable.

16. The Company is not required to be reg15tered under Section 45-IA of the Reserve Bank of India Act

1934.
For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS.
‘ (Firm Registration No. 302206E)
19A, Jawaharlal Nehru Road, '

Kolkata — 700 087.

(RAJESH KR. SINGHANIA

' : | ‘ M. NO. 52722)
Dated : M‘:t % " 2u /7
e PARTNER

Annexuré B to the Anditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the Companies

. Act, 2013 (“the Act’)

We have audited the internal financial controls over financial reporting of Jaintia Highway Private Limited

(‘the Company’) as of 31* March 2017 in conjunction with our audit of the Ind AS financial statements of
the Company for the year ended on that date.

Management’s Responsnblhtv for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note of Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accouniants of India (‘ICAT’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Respon51h1]1tv ,

Our responsibility is to express an opinion on the Company s internal financial controls over ﬁnanmai
reporting based on our audit. We conducted our audit in accordance with the Guidance Note of Audit of
Internal Financial Controls over Financial Reporting (the ‘Guidance Note®) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of intemal controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an ding of internal financial controls

194, JAWAHARLAL NEARU ROAD, KOLKATA - 700 087 * 15224 * FAX: 2249-6831.
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over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditors’ judgment, including the assessment of the risks of material mjsstatement of the Ind
AS fipancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provideA a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purpose in accordance with generally accepted accounting principles. A Company’s internal
financial confrol over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transaction and dispositions
of the assets of the Company, (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Ind AS financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable assurance

_ regarding prevention or timely detection of unauthorized acquisition, use or disposition of the Company’s

assets that could have a material effect on the Ind AS ﬁnanclal s‘ratements

Inherent Limitation of Internal Financial Controls over Financial Reporting '

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluaticn of the internal financial controls
over financial reporting to future period are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in condltlon, or that the degree of compliance with the -
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects and adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2017, based on the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

. For 8. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS
(Firm Registration No. 302206K)

19&. J. awahsrlal Nehru Road, - A / '
Kolkata — 700 087, | -‘ /. |
. . (RAJESH KR. SNGHANIA

L M. NO. 52722)
Dated : X0, 26 2007
’ /

PARTNER

. 5 .
194, JAWAHARLAL NREHRU ROAD, KOLKATA - 700 087 * TEL: 2249-5211 /5224 ° FAX: 2249-6831.




JAINTIA HIGHWAY PRIVATE LIMITED ,
BALANCE SHEET AS AT 31ST MARCH, 2017

Amount in Rs

Particulars

As at 31st March, As at 31st March,

Notes 2017 2018

As at 15t
* April, 2015

ASSETS
Non-current assets
Property, plant and equipment
. Intangible assets under development

Financial assets

i.  Investmenis

i. toans

. il Other financial assets

Deferred tax assets
Other nan-current assets
Total non-current assats

Cutrent assets
Inventories
Financial assets
i Investments
- i, Trade receivables
iii. Cash and cash equivalents
iv.  Bank balances cther than (jii) above
v. Loans ’
vi. Other financial assets
Curent tax assets (nat)
Cther current assets
Total current assets

3 31,7485822 31,749,522

31,749,522

31,749,522 . 31,749,522

4@ 1,524,645 1,453,555

4(b) 1,083,619 130,998
5 : 435,446 DT

31,749,522

1,378,620 |
" 216,403

3,043,711 1,593,853

1,505,023

Total assats

33,344,545

EQUITY AND LIABILITIES
Equity
Equity share capital .
Other equity
. Reserves and Surplus
Cther reserves
Tatal equity

LIABILITIES
HNon-current Liabilities
Financial Liabifties

i.  Borrowings

ii. Qtherfinancial liabiites
Frovisions
Employee benefit obligations
Deferred Tax Liakilities (Net)
Gther nan-cument liabiities
Total non-current liabilities

Current Liabilities
Financial liabiities
. Bemowings
fi. Trade Payables:
ii.  Other finanzial iabiities
Provisicns i
Current tax liabilities
Qther current fabilities
Total current liabilities
Total lahilities

34,793,213 13,342,075

6(a) 35,100,000 35,100,000

B(hy’ T(T89.08T)  (1,774,945)

35,100,000

{1,760,455)

33,310,539 33,325,055

33,339,545

7@ 14,475 . 14,270
T(b) 1,031,373 3,750

a 436,445 | -

1,452,704 18,020

5,000

Total equity and liabilities

This is the Balance Sheet referred to in our "epart of even date.

For 5.K.Singhania & Ca
Firm Registration No. 302010E
Charlered Accountants

Rajesh Kumar Singhania ;
Pariner
M.Na. ; 950110

Kolkatz : ;,&;may, 2017

34,793,233 33,343,075

33,344,545

The accempanying Notes are an integral part'of these finandal statements.

Diessr . DiwGtor




JAINTIA HIGHWAY PRIVATE LIMITED
STATEMENT OF BROFIT AND LOSS FOR THE YEAR ENDED 318T MARCH, 20117

Amount in Rs

financial statements

For S.K.Singhania & Co
Fimm Registration No. 302010€
Chartered Accountants

] r/‘(_‘y
Rajesh Kumar Singharfia ' D:rectcr ’
Partner

MNo. : 052722
[ S
Kolkata : 2¢  May, 2017

Particulars Notes Year ended 31st Year ended 31st
: _ March, 2017 March, 2016
°  Continuing operations '
Revenue from Operations -
Other Income - 9 4,434,552 74,935
Total Revenue fincome 4,434,552 ‘74,935
Expenses .
Corstruction Matertals Consumed - -
Purchases of Stock-in-Trade - -
Changes in Inventaries of Work-in-pragress and Stock-in-Trade - - :
Employes benefits expense : o - - N
Finance Costs - -
Depreciation and amertisation expenée . - -
Other expenses ' ‘ 1 - 4,448 667 89,425
Total Expenses ’ ] . 4,448,667 89,425
) Profit before Exceptional ltems and Tax _ ’ : . Bt 4,1{!16) (14,490)
Exceptional tems : ) — -
Profit before Tax . ’ {14,116) (14,490}
Income tax expense '
-Current Tax - -
-Deferred Tax - -
~ Total Tax Expensa - ) - -
Profit for the year - - ' . O (14,118) {14,480 -
Other comprehensive income . . - -
Other comprehensive income for the year, netof tax - : . . B - -
Total comprehensive incorhe for tha year " .- {14,118) " (14,450
Earnings per equity share for profit from continuing operation o : INR iINR
Basic earnings per’'share o ) {0.004) (0.004)
Diluted earmings per share ' ] {0.004} {0.004)
Thio . ) the Smtement of Pruﬁt and Loss referrad tain our report of even date, The accompanying Mofes are an integral part of these

/D'ie’ctor '



JAINTLA HIGHWAY PRIVATE LIMITED .
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

) Amount in Rs
Notes  Year ended 315t March, 2017 Year ended 31st March,2016

A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit befere income Tax from " . .
. Conlinuing Operations ) . {14,118) (14,490)
Discounfrued operaffons . .
Profit before income tax including discountinued op } {14,116) {14 .490)
- -7
Ad|ustments for:
. Miscellaneous Interest 4,364,462 -
Dividend Incoma {70,080) (74.235)
Interest income (4,364 462) ) -
- , ’ 0,080, . {74.935)
Operating Profit befare Working Capraf Changes (84,208) (89,425)
Change in operating assets and liabilties -
Trade and Gther Cumrent Liabilites . . 456,257 13,020
Trade and Gther Recedvables - -
456257 — 13,00
Cash generated from operations i . F2082 - {76,405)
income Taxes (Paid) / Refund o - - (436,445) -
Net Cash inflow from Qperating Activitles | . . {64,354) (76.405)

* B. CASH FLOW FROM INVESTING ACTMITIES:
Interestincome ' 4,364,462

Net Cash outflow from Investing Activities 4,364,462 -

€. CASH FLOW FROM FINANCING ACTIVITIES ] .

Miscellaneous Interest Paid . ] . (3,356,447) -
Net Increase {decrease) n cash and cast. equivalents . . 943 621 . + (76,405)
D. Effocts cf Exchange rate changes on :

Cash and Cash Equivatents \
’ ) ) s83621 54
N N T

Cash and Cash Equivalents a5 at 31st Mar\:h: 2016 . 139,958 216,403

Cash and Cash Equlvaignfs as at 315t Mareh, 2017 ' 1,083 818 " 43621 139,998 (76,405)
" This is the Cash Flow Statement referred to In our report of even daie. E ‘ . : ©

For § X Singheria & Ca .

Firm Registration No. 302010E ¢

Chartared Accouriants

Rejesh Kumnar S‘mdun.ia

e e Wp
INa, ; 050110 Diret Dlrepfgr

Knlkatfa :‘)"May. 2017
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can be reliably measured is also covered. Future expected loss, if amy, Is recognised as expenditure.

JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

1. Significant Accoutiting Policies

Note 1: Significant accounting policies -
This nate provides a fist of the significant accounting policies adep

. ted in the preparation 6 these financial statemnents. These policies have been
consisiently applied to all the years presented, unless otherwise stated. E * .

(a} Basis of preparation

() Compliance with Ind AS .-

The financial statements comply in al material aspecis with Indian Accounting'Standards {Ind AS) notified under Section 133 of the Companies Act, 2013
{the Act) [Companies indian Accaunting Standards} Rules, 2018] and other relevart provisions af the Act.

The firancizl stztements up to year ended 31 March 2016 were prepared in accordance with the accounting standards notified under 'Cornpanies
{Accounting Standard) Rules, 2006 (zs amended) and ather relevant provisions of the Act These financiat statements are the first financial stalements of
the entity tnder Ind AS. Refer nole 22 for an explanation of how the transition from previous GAAP to ind AS has affected the entity's financiat position,

financiai performance and cash flows,

All assets and lizbilitles have been classified as eurrent or nan-current as per the Company's aperadng cycle and cther criteria set out in the Schedule Il to
the Companies Act, 2013. Basad an the nature of project and the lime betwesn the acquisitien of assats for pracessing and their realisation in cash and

cash equivalents, the Company has ascertained its ozerating cycle &s 12 manths far the purpose of current - non cument classification of assats.and
fiabifities.

(Ii} Historical cost convention

The financial statements have been prepared on a histosical cost basis, except for the following:

-Certain financial assets and liabilities (including derivative instruments} and contingent consideration that is measured at fair vakue;

(b) Fareign currency translation

{} Functional and presentation ¢itrency

tems included in the financial statements are measured using the cumercy of the primary economic environment in which the enlity cperates (‘the
functional currency’). The financial statements are presented in Indian fupee (INR), which is Maa Durga Expressways Private Umited funclonal and
presentation currency.

¢} Current investments which are axpected to be Equidated within ane year are vatued at lower of cost and fair vale. -
{c) Reve.nue Regognlt!on . :

Contract revenue is recognised under percentage of completion method. The stage of completion is determined on the basis of completion of physicat
proportion of the contract work. Extra work and variation in contract {as mutualy agrzed), ta the extent that it Is prodabie that they will result in revznue and.

(d] Other income

Dividend: Dividend income is recognised when the right to receive dividend is established.

(=] Prugerty, plant and equipment .
Intangible assets are recognized as per the criteria specified in Ind As 38 “Intangible Assets"and are amortized as follows:

. Project Highways raprasenting Tall Callsction Rights are obtalned in consideration for rendering designing, ecnstruction, operation and maintenance

sarvices in relation 16 building and mzintenance of the project an Design, Build, Finance, Qperate and Transfer (DBFOT) basis. The cost of such Project
Highways comprises canstruction castincluding finanze costs incurred during the imalementation phase. : ’

- Such Project Highways on completion are capitalised as Intangible Assets and are amordised over the period of rights given under the

Concession Agreement as they represent right o collect Toll revenue during the concession. period.

Pre—oparative expenses including administrative and other genaral overhead expenses, Incurred up to the date of commencement of cammercial
operatlens and which are specifically ztirisutable to construction of the carriageway are capitalized zs a part of the cost of the assel, Other expenzes have
been written in the year of incuitence of such expendiiure.

g) Taxation : . ) )
Curreat Tax in respect of taxable income is provided for the year based on applicable tax rates and laws. Delerred tax is recognised, subject to the

consideration of prudence in respect af deferred 1ax assets, an Uiming differences, being the difersnce batween taxable income and accounting income
that ariginate in ane paried and are capable of reversal in ane or more sybsequent periads and is measured using tax rates and faws that have been

enacted ar substantively enacted by the Balance Sheet date. Deferred {ax assets are reviewed at each Balance Shaet date to re-assess realisation,
Current {ax assets and current tax fiabilities are offset when there is legally enforceable dght to set off the recognised amounts and there is an intention ta
settle the asset and the lizhility on a ret basis. Deferred iax aésets and defemed tax fiabilities are offset when thers is a legaly enfarceable right to set off -
assets and lisbilities representing current tax and where the deferred tax assets and the defermed tax liabilities relate to taxes on income levied by the same
govemning taxation laws.

‘Mirimum Altemative Tax {MAT) Credt s recognised 4s an asset only when and 1o, the extent there is convincing evidence that the Campany will pay

‘normal incamne tax during the specified perlod. Such asset is reviewed at each Balance Shest daie and the carrying amount of the MAT credit asset is

" written down to the extent there is no langer a convindng'e\;idence to the effect that the Company wifl pay normal income tax during the specified period.




JAINTIA HIGHWAY PRIVATE LIMITED

Notes to the Financiai, Statements

1. Significant Accounting Poilcies

h} Provisions and Contingent Liabilites : ) ‘ ) )
The Company recognises a provision when there is a present ohligation as 2 result of a past event that probably requires an oufflow of resources and a

reliable estimate can be made of the amnount of the okligation. A disciosure for a contingent Gability is made when there is a possib’e abligation or a preé'ent

abligation that may, but probabiy will net, require-an outfiow of resources or there is a present obligatfon, reliable esirmate of the amount of which cannot ba

made. Whers there 7s a possible obligation or a present ohiigation and the likelhaod of outflow of resources is mmote, no provision or disciosure for
contingent liakility is mzde.

i} Earning per Share

Basic eamings per share is calculated by dividing net profit or loss for the perod at:lﬁhu!ahle to equity shareholders of the Company by the weighted
average number af equity shares outsianding during the pericd. Eamings considered in ascertaining the Campany’s eamings per share is the net profit or
. Ioss‘for the pleriod afte minerity interest and share of eamings from associates. The weighted avarage number of equity shares outstanding during the
‘ period arnd for all pericds presented is adjusted for events, such as bonus shares, ‘ather than the conversion of potential-equify shares, if any, that have
" changed the number of equity shares outstanding, without a carfesponding change in resources. For the purpose o calculating diluted eamings per share,
the net profit or 1nss for the period atirbutable to equity shareholders of the (;umpany and the weighted average rumber of shares outstanding dui'ing the
period are adjusted for the affecls of al dilutive potential equity shares,

j) Empiayee Benefits . o T ’
Campany has no employees on Its payoil during the year and therefore, there is nothing to report under Ind - AS 18

—
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JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 3: Intangible assets under development Amount In Rs
As at31stMarch,  Asat3istMarch,  As at 015t Aprl,
2017 2016 2015
Capital Work in Progress - Project Highway
EPC Cast . . - -
Finance Charges 27,403,200 27,403,200 27,403,200
) , 27,403,200 27,403,200 27,403,200
Pre Operative Expenses
Praject Bidding Expenses 2,961,038 2,961,036 2,961,026
Consultancy Charges 993,518 993,618 993,618 .
Trusteeship Expenses 223,374 223,874 223,874
Custodial Fees 43,821 =YX 43,824
Traveling Expenses 292 602 " 232,602 292,602
Rates & Taxes 11,748 11,748 11,748
Bank Charges : 2,194 2,191 2,191
Other Expenses . 14,000 14,000 14,000
. ’ " 4,542,390 4,542,850 . 4,542,890
Income from Mutual Fund {196,568) (196,568) {198,568}
Totatl |, | ] . 31,748,522 31,749,522 31,749,522




- JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financinl Statements

Nate 4 [3): Current Investments ) - ’ ) Amount ir. Rs
. - ' . AsatlfstMarch,  Asat3dst  Asat0fst
- . T 2017 March, 2016 . April, 2015

QOther than Trade [nvastments
fnvestments in Mutual Funds

1,522.342 (2015 : 1,452.459) Unfts of Axis Uiquid Fund - Daly Dividend Relnvestment 1523845 1,453,555 1,378,620
Total ] 1,523,645 1,453,555 1,378,620




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 4({b): Cash and cash equivalents o Amountin Rs
) . ) As at st As at 31st As at Oist
- : . March, 2017 March, 2016 "~ °  April, 2015

Cash and Cash Equivalents
Balances with Banks . -
-in current accounts R '.1,083,619 138,998 " 216,403

Total Cash and cash equivalents : : 1,083,619 . 139,998 216,403




JAINTIA HIGHWAY PRIVATE LIMITED

_ Notes to the Financlal Statements

Note 5 Current tax assets (net)

_Amount in Rs

As at 31st.
March, 2017

Asat3ist  AsatOist
March, 2016 Agrll, 2015

Advance tax (net of Provision)

436,446

Closing Balance

436,446




JAINTIA HIGHWAY PRIVATE LIMITED
Nates to the Financial Statements

Note 6(a); Share ¢apital and other equity
Auﬂlonsed share capital

" Amount in Rs

. B . - Numberof " Amount
: - Share
Equity share capital (Equity Shares of Rs 10 /- each) I
As ai 1 April 2015 ' - ' . 32,000,000 320,000,000
Increase during the year _ - -
As at 31 March 2016 . . 32,000,000 320,000.000
Iricrease during the year S - -
As at 31 March 2017 . 32,000,000 320,000,000
(ii Movements in equity share capital
] . Number of . Amount
\ . L N Share
i .
Issued,Subscribed and Paid-up: )

As at 1 April 2015 ’ ) . ) ' 3,510,000 35,100.000
-increase during the year * - ' : . - -
As at 31 March 2016 . ' 3,510,000 35,100,000

Increase during the year ’ , - ' -
As at 31 March 2017 3,510,000 35,100,000

{Ti) Rjghts preferences and restrictions atached to shares
The Company has one ciass of equity shares of Rs.10/- each. Each shareholder is ehglble for one vot=- per share held.

(iiiy Details of Equity Shares held by shareholders hoiding more than 5% of the aggregate shares inthe Cam pany

Details of shareholder - : _ As at 3ist Asat31st  As atO1st April,

. - ' March, 2017 March, 2016 2015
{1) Simglex infra Development Privaie Limited ' ’ 3,500,000 3,500,000 3,500,000
(Formerly Simplex Infra Development Lirited) o o 99.72% 99.72%

98.72%
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JAINTIA HIGHWAY PRIVATE LIMITED '
Notes to the Financial Statements

Note 6(b): Reserves and Surplus

Amount in Rs

As at 34st As at 31st

‘March, 2017 March, 2016

Retained Eamings
Balance at the beginning of the year
Net profit for the period

(1,774,945) (1,760,455)

(14,116) (14.490)

Balance at the end of the year

(1,789,061) ‘ (1,774,945)



JAINTIA HIGHWAY PRIVATE LIMITED
«  Notes to the Financial Statements

. Amount in Rs
Note 7(a} : Trade Payables . ) )
As at 31ist As at 31st As at 01st April,
March, 2017 March 2016 = 2015
Qutstanding dues to Related parties ’ - ) -
. Outstanding dues toothers = : . 14,475 - 14270. . 5,000
Total . . - . 14,475 114,270 : 5,000°

-f



JAINTIA HIGHWAY PRIVATE LIMITED ~
Notes to the Financial Statements

Note 7 (b): Other current financial liabilities

Amount Iln Rs

As at Hst Asat3ist  AsatOfst

March, 2017 March, 2016 April, 2015
Others 1,034,273 3,750 -
Total 1,031,373 3,750 -




Notes to the Financial Statements
Noté 8 : Other current liabilities ) ‘ . . . Amount in Rs

As at 31st Asat3tst - AsatOfst
March, 2017 March, 2016 April, 2015

Statutory Dues (Excise duty, service tax, sales tax, TDS, etc) ' 436,446 o .

- Total = C 436,446 - -

JAINTIA HIGHWAY PRIVATE LIMITED - : ‘ _ . ,
|
|
|




JAINTIA HIGHWAY PRIVATE LIMITED
.Motes to the Financial Statements

No& 9 : Other Income

Amount in Rs

Year ended 315t Year ended 31st .

March, 2047 March, 2016

Dividend income from investrnents

. . . 69,914 . 74,333
tncome due to change in fair veluation changes in Mutual Fund 176 602
Interest Income ’ 4,364,462 -
Total 4,434,552 74,935
!
}
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JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financidl Statements

. Note 10: Other Expe'nses

) Amount in Rs‘
Asat3ist = Asat3ist
- March, 2017 March, 2016
Filing Fees a : 1,200 8,174
Gereral Expenses : ' g 33550 . 11,393
Rates and taxes ' ‘ ' . 4,450 4,450
Bank Charges ’ . i . . , - . 350 . 438
Statutory Audit Fees o - ‘ _ 5,000 . 5700
Miscellaneous expenses’ ; - ' - 39,295 59,270
Miscellaneous Interest . . ) . ‘ - . ' 4,364,822 ) -
Total ) . ' 4,448,667 89,425

e

P o



JA!NTIA. HISHWAY PRIVATE LIMITED
Notes to the Financial -Statements

Note 11 {a): Iéinanclal Inatrumants hy catogory

—

The carrying value and fair volue of financlal instruments by catagories were as follows:

AmountinRs

As at 31st March, 2017

As at 31st March, 2016

As at D1st Aprl), 2015

FVPL - FVOCt Amortised FVPL FVOCI | Amortised Cost FVPL FVOC! | Amortised Cost
Financial assels . -
tnvastments In Mutual Funds 1,523,645 - 1,453,555 - ' 1,378,820 -
Cash and Cash equivalents - - 1,093,618 .- - 139,806 - - 216,403
Total Financiat Assets 1,523,645 Z 1,083,619 1,453,655 - 139,998 1,376,620 216,403
Financial Nabiliiles -
Trade payables - - 14,475 - - 14,270 T - 5,000
Others - - 1,031,373 - - 3,750 - - -
Total Finaneial Liabilities - - 4,045,848 - . 18,020 - 5,000




JAINTIA HIGHWAY IE'RIVATE LIMITED
Notes to the Financlal Siatements

Note 14 {a): Falr value hlerarchy

Lovel i - Ouo!ud prices {unodj d) In acliva markets for |

assots of llahli‘rlles

Loval Il - Inpuis other than quoled prices Intluded within Level 1 thal are abservabits for the essal or Rabdity, olthor directly (Le. es prices) or indlrecily (Le demnd {rom prices).
Leval 1l - Inpuls Ior tha assets or Baptiiles thal are nul Lesisd uh) Oservatin markol daiz (unobsarvable lnpmn)

Amount In Rs
. At 3 March 2017 ‘At 31 March 2016 At 01 April 2016 -
E:‘s:':::,‘L;::;';;";;L‘::’:::::,";::;“' atamodised | tes Lovatl | Leveltl | Loveltn-| Totm Levet | Level # Lovet I Totst | Levell | Lavatt Level il Total
Financiat assais A
Cash and Cash oquivalents 1,083,618 1,083,619 139,898 139,898 216,403 216,403
Tatal Financlal Assets - . - 1,083,619 | .1,083,618 - . . 135,998 139,898 i 216,403 216,403
Financial Habilitice ‘
Trode payables 14476 14,415 14,270 14270 5,000 5,000
Others 1021373] 1,031,373 3,750 3,760 - .
Total Financlal Liabllitles - . - 1,045,848 1,045,848 - 16,020 18,020 - T 5,060 §,000




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements : —

- ‘Note 14 {c ): Falr value of financial assets and liabilities méasured at ‘amortised cost

1

Amount in Rs

At 01 April 2015

) At 31 March 2017 At31 March 2016
Fin'anclal a§sets .and liabilities measurgd atamortised ’ Carrying_ Fair value Carryihg amount Fair ;faluga |Carrying amount Fair value
cost for which fair vatue are disclosed . amount .
‘Financial assets ' : : ‘
Cash and Cash equivalents 1,083,619 1,083,619 . 139,998 139,998 216,403 216.40.3
Total Financial Assets 1,083,619 1,083,619 139,998 139,998 216,403 216,403
Financial liabilities ' ) '
Trade payables 14,475 14,475 14,270 18270 5,000 * 5,000
Others - ' . 1,031,373 1,031,373 3,750 - 3,750 - -0
Total Financial Liabilities 1,045,848 1,045,848 18,020 . 18,020 5,000 5,000

AT
ARG RN
s (VN




JAINTIA'HIGHWAY PRIVATE LIMITED
Notes to the Financial Stataments

‘ 15 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

a) Credit risk
(I} Bank Balances

Amountin Rs:

Credit Risk on Cash and Cash Equwalents is limited as we generally invest In deposits wuth banks and financial Institutions with high cred|t ratlngs asslgned by credlt rating

_ agencles.

b} Liquidity risk

The rompany's principal sources of liquidity are cash and cash equivalents..The company has no outstanding bank borrowings. The companv belleves that the worklnq capltal Is
sufficient to meset its current requlrernents Accordingly, no liquidlty risk Is percelved.

The table below provides details regardmg the contrac!ual maturltes of significant Ilabmtes ds of 31 March 2017

Contractual maturities of financial llabllltles Less Than 1 year 1-2 year 2-4 years . 4-7 yoars 7 years abova _Total

Non-derivatives .

Trade payables 14,475 14,475
" |Others o 1,031,373 1,031,373
. |Total non-derivative liahilities 1,045,848 - : - 1,045,848

The tabre below provides detalls regarding the contractual maturites of significant liabilites as of 31 March 2016

Contractual maturities of financial liabilities Less Than 1 year 1-2 year 2-4 years 4-7 years . |7 years above | . - Total

Non-derivatives ) ’ - . g

Trade payables 14,270 14,270

Others 3,750 3,750

Total non-derivativa lia bllltles 18.020 - - - 18,020
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c)

i

Notes to the Financial Statements

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
The table below provides details regarding the conlraclual maturites of significant liabilites as of 31 March 2015

Amount in Rs

Contractual maturitles of financial liabilities Less Than 1 year 1-2 year 2-4 years 4-7 years 7 years above Total
Non-derivatives : - -

Trade payables 5,000 5,000
Others - . -
Total non—derlvative Ilabllltles 5,000 - - 5,000

Market risk

Market risk Is the risk that changes In market prices, such as foreign exchange rates and Interest rates w:ll affect the Company 5 lncome or the valué of its holdings of financial

instruments

Currency risk

Currency risk Is the risk that the value of a financlal Instrument will fluctuate due to & change In forelgn exchanga rates. The Company Is not exposed to currency risk as all of its

transactlons are in Indian Rupee

lnterest rate risk

Interest rate risk arises when the falr value or future cash flows of a financial instrument will ﬂuctuate bacause of changes In market fnterest rates. As the Company has no vadabla
intérest-bearing assets or llabilitles, the Company's income, expenses and cash ﬂows are independent of changes in market interest rates.




JAINTIA HIGHWAY PRIVATE LIMITED

Notes to the Financial Statements ]
. Amaunt in Rs.

16 The National Highway Autharity of India {NHAY) had unilaterally declared the Appointed Date (Date of commencement of construction period of the Project )
without compliance of some of its abligatiens provided in the Concesslon Agreement (herein after referred as CA ) including providing of required Land/ROW
and Forest Glearance to the Company. As per terms of the CA, NHAI is required to declare Appointed Date only after all the preconditions specified in the CA
are complied with by it. The Company has, thus, disputed such arbitrary and unilaterat declaration of the Appolnted Date by NHAI. Subsequently NHA! had also
arbitrarily terminated the CA and invoked the Performance Bank Guarantee( PBG)of Rs.1958 acs which was issued on behalf of the Company to NHAI by

Simptex Infrastructures Ltd (SIL) , the ultimate holding Company .

In view of above, the Company had invoked the Arbitration Clause prdvi'ded in the CA. Tho Arbitral award was not in favour of the Company and an amount of

Rs.195.80 laés -along with interest thereon (upto the date of award) of Rs. 43.64 lacs was arbitrarily awarded by the Tribunal. This amount has been paid by

. NHA{ and the Company has accepted the same without prejudice to its right and claim under the petition-filed by the Company in Delhi High Court challenging
. : the aforesaid award. Further the Company has refundedtagether with interest the aforesaid amount so received "from NHA! to SIL, the ultimate holding .

Company . :
17  Contingent Liabiity - Rs.Nil.

18 Computation of Earnings per Equity Share (Basic and Diluted)

. 2016 - 2017 2015 - 2016
() Basie - - S . o
(a) (Iy Number of Equity Shares at the beginning of the year. 3,510,000 3,510,000
' {iiy Number of Equity Shares issued during the year - o -
. 3,510,000 3,510,000

- (iii} Number of Equity Shares at the end of the year . ] ‘ . ‘
{iv) Weighted average nurnber of Equity Shares outstanding during the year ‘ . - 3,510,000 3,510,000

(v} Face Valua of each Equity Share (In Rs.} 10 . 10

(b} Amount of Profit after tax attributable to Equity Shareholders : B
Loss for the period ‘ : (14,118) {14,450}
(0.004) (0.004)

{c) Basic Earning per Equity Share [(b)/{a){iv}]
(M) Dituted

(a) Dilutive Potential Equity Shares . - -
(b} Diluted Earnings per Equity Share [Same as (I)(¢} abave] . _ (0.004) " {0.004})
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19 Related Party Disclosures pursuant to Ind AS 24 prescribad under' the Act.

Name of the Related Party ' ' Ralationship
Simplex Infraslrucluree. Lirniled . Ulimete Holding Company
Simplex Infra Davelopment Private Limited (Formedy ' Holding Company
Simptéex Infra Development Limited) . .
Transactions during the year . ‘Batance outstanding at the year
: _ . end
Name and Relationship I Reimbursement/ | Interest Expenses Refund of Equity Shares Other Current
" {Refund of Expenses amount received . Capital {iabllities /
(Net) from NHAI . Trade
Simplex Infrastructuras Lim.ited B 4,450 4.364,&_162 19._580.000 100,000 " 1,031,372
- ’ 3,750 - ] — - 100,000 - 3,750
Simplex Infra Development Private - 35,000,000 -1
Limited (Formerly Simplex Infra : :
Development Limited) — ’
. .. .- 35,000,000 -
Total . 4,450 | . 4,364,462 19,580,000 . 35,100,000 . 1,031,372
' 3,750 | ' . . 35,100,000 | 3,750

Figures [n Itallcs pertaln to previous year

20  Previous year's figures are reciassur ed, where necessary, lo conform to the currant yeal‘s class:f‘ cation.

For 5.K.Singhania & Co
Firm Reglstration Number : - 302206E
Chartered Accountants

Rajesh Kumar Sirffhania éc‘"/é/ %
‘Partner ' Dlrecfor” : Director.
M.No. : 052722

Kolkata : 3 “May, 2017_
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JAINTLA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 21: First-time adoption of nd AS

Transition to Ind AS

These are the Company's first financlal statertients prepared in accordance with Ind AS.The accaunting poficles set out in note 1 have been apglied In preparlng the ﬁnandai
statements for the year ended 31 March 2017, the comparative Ifermation presented in these financial staterrients for the year e1ded 31 March 2016 and in the preparaiion of
an opering Ind AS balance sheetat 1.Apri 2015 the Compamy's date of transitior). n preparing its apening Ind AS balance shee!, the Company has adjusted the amaunts
regortad previoUsly in fnanclal stztements preparad in accordance with the accounting standards nottfied under Companles (Accounting Standards) Rules, 2006 (a5 amended)

" and other relevant pravisions of the Act {previous GAAP ar Indian GAAP). An explanation af howhe transition frem previaus GAAP to Ind A3 has affected the Campany’s
financial posiian, finandial performance and cashflows is set outin the following tabies and notes.

A. Exomptions and exceptions availed
Set out below are the appficable Ind AS 101 optioal exemptions and mandatory exceptlons apglied In Ihe transiffon {rom previous GAAF {o Ind AS.

A1 ind AS aptlonol exempﬂons

A.1.2 Falr value measuremesit of financlal assets or financlaf llabliitfes at mitial recognitien B

DBSDII:B the requirements of paragraphs 7 and 9 cf this Ind AS, an entjty may appy the requirements in paragraph B5.1.2A (b) of Ind AS 108 pmspar::}velyw

transaclions entered into on er after the date of transition to Ind ASs. L. .

The Campany has slected to apply this exemptlos. o . - ’ ‘

A.1.3 ClassHication and measurement of finanzial assots

ind AS 101 requires an entity to assess classificaion and measurement of financal asset: (Mame of financiaf asset) an the basiz of the facts and dfu.lrnstances that
exist at the date of transtion in fad AS.
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JAINTIA HIGHWAY PRIVATE LIMITED
Motes to the Financial Statements

Nate 22: First-time adoption of Ind AS

B: Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an antity to reconcile equity, total comprehensive income and cash flows for priar pericds. The fallowing tebles represent the

reca_ndliaﬁcns from previous GAAP to ind AS.
Recunciliation of equity 2s at date of transition (1 April 2015)

Amountin Rs

Particufars

Notes to first Previous GAAP Adjustments Ind AS
time c
adoption

ASSETS -

Non-current assets

Property, plant and equipment
Intangible assets under development
Intangible assets {other than Goodwill)
Financial assets .-

i, Investments

i. Loans

ii. ~ Qther financial assets

Deferred tax assets

Other non-current assets

Total non-current assets

Current assets
" Inventcries
Financial assets
i’ Investments
ii. Trade receivables
iit. ~ Cash and zash equivalents
iv. Bank balances other than (iii) above™
v. Loans '
vi. Other finaricial asseis
Cumrent {ax assets {net)
Other current assets *
. Total current assets

31,748,522 - - 31,749,522

31,749,522 ; 31,749,522

. 1,378,312 308 1,378,620

246403 - | 216,403

1,594,715 308.00 - 1,595,023

Total assets

EQUITY AND LIABILITIES ~ |
Equity
Equity share capital
Other equity
Reserves and Surplus
" Other reserves
" Total equity

LIABILITIES
Non-current Liabilities
Financial Liabilities
i Bamowings
il.  Other financial liabilittes
Provisions )
Employes benefit obligaticns

. Deferred Tax Liabilities (Net] -
Cther non-cument liabilities
Total non-current liabilities’

Current Liabilities

Financial liabilities

i Borrowings

ii. Trade Payables

ii.  Other financial liabilities
'Pravisions C
Emplayee benefit abligations
Cument tax liabitities

Other current liabflities

Total current liabilities
Total liabilities

33,344,237 308 . 33,344,545

35,100,000 - 35,100,000

{1,760,763) .30¢ {1,760,455)

33,338,237, - 308 33,339,545

5000 . - . 5,000

Total equity and liabilities

* The previous GAAP figures have been reclassified to conform to Ind

33,344,237 3053.00 33,344,545
- 0




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 23: First-time adoption of Ind AS

-Reconcliiation of equity as at 31 March 2016

Amountin Rs

Property, plant and equipment
Intangible asséts under development
Intangible assets {other than Goodwill)
Financial assets o

L. Investments

i. Loans .

‘i, Other financial assets
Deferred fax assets
Other nan-current assets
Tatal noni-current assets

“jurrent assets
.’nventodes
Financial assets
i Investments
fi. Trade receivables
fi. ~Cash and cash equivalents
hv.  Bank balances other than (iii) above*
v. .Loans
vi. Other finandal assets
Current tax asse!s (ret)
Other current assets
Total current assets

31,748,522

. Notes to first i :
- Particulars time Previous GAAP  Adjustments Ind AS
’ , _ adoption ¥
ASSETS
Nan-current assets

- 31,749,522

31,748,522

- 31,749,522

1,452,645

135,998

" 910 1,453,555 ‘

- - 439998 -

1,582,643

910 1,533,553

Total assets

33,342,165

910 33,343,075

EQUITY AND LIABILITIES
Equity
Equity share capltal
Other equlty '
Reserves and Surplus
' Other reserves
Total equity

-Emslu'hes
on-current Liabilities
Financial Liabilities
i.  Borrowings )
ii. Other financial iabilities
. Provisions
Employee benefit obligations
Deferred Tax Ligbilites (Net)
QOther non-curent liabilities
Total nen-current liabilities

Current Liabilitles
Financial liabilities *
1. Borrowings

35,100,000 .

(1,775,855)

- ° 35100000

910 (1.774,945)

33,324,145

910 33,325,055

ii. Trade Payables 14,270 - . 14,270

ii.  Other financial labilitles 2,750 - . 3,750
Pravisions , To- - -
Employee benefit obligations - - -

- Current tax llabilitles - - . -
Other current liabilities - - -
Total current liabilities ' 48,020 - 18,020
Total labllities

Tatal equity and llabilltles 33,342 165 910.00 * 33,343,075

* The previous GAAP figures have been reclassified to conform to Ind AS S presen

tatlon requirements for the purpases 6f this note.

0




JAINTIA HIGHWAY. PRIVATE LIMITED
‘Notes to the Financial Statements
Note 24: First-time adoption of Ind AS

Reconciliation of total comprehensive intome for the year ended 31 March 2016

Amount in Rs

N . ‘ Notes to
Particulars - : first time

adoption

Previous GAAP

Adjustments

ind AS

Continuing operations

" Revenue fram Operatlons
Other Income '
Other {gains/losses)

74,333

Total Revenue fincome

Expenses
Constructlon Materials Consumed
Purchases of Stock-in-Trade . . .
Changes in Inventories of Work-in-progress and Steck-in-Trade
Employee tenefits expense
Finance Caosts . '
! Depreciation and amartisation expense |
Other expenses

-y

74,333

89,425

89,425

Total Expenses

85,425

89,425

Profit before Exceptional Items and Tax
Exceptlonal ltems )

{15,092)

602

{14,490)

Profit before Tax
lnco;ne tax expense
-Current Tax
. -Deferred Tax - charge / (credit) .

(15,092)

602

{14,430) .

- Total Tax Expense ’ - B '

Profit for'the year

© {14,890

Other comprehensive income’

(15,092)

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

(14,430

"y
-!.

{15.092) -

" The previous GAAP figures have been recassified to conform to Ind AS presentation requirements for ths p.urposes of this note.




