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SlIb: Rl'-r1assilir:llion! n'lllO\'lll of I'rolllotrrs undl'" Ih'gulalion 31A of SEm
(Listing Ohliglltiofls :111<1Uisclosure R('(IUin.'Itlt'lIh ) I{('gllb,lions. 2015 (SEm
LOllll)

Dcal Sir,

This is 10 iufoml 111.:11Ihe COillP;lIlYhas rl.'t:CI,'cd rcqucst IcHcrs dalcd l.fh Apnl. l02J from I\.Ir.Githal
Das \t1uodhra. Mrs. Yam;lJla MIIlKlhra. Mr, Alllllahh D~l<; MUlldhra. Mrs. Savila MlllldllT;l. Mrs. AHuja
MUlldhra and Mrs, Savila Bagri. bclollgillg 10 promotcr and prolllotcr group of the COl1lp;my for
rcdlssify ing /rellloval of IhCIr lI:lIm,' frOllithe "PromOier and Promoler Group" of lhe Company

Thc .1bmc reqt:csts were cOllsidered ,lIld approved ,II the mecling of the BO,lrd of Dircc((}rs IlCld loda\'.
251h April. 201J ill accordark:e \,ith Rcgulat;oll JIA of the Lbting Regulalions intcr-aha subj:ct io
appnnal from la) the IIlcmbers of the Company' ill :k:cordancc "illl Rcgul:lllon .11A{3)(;1)(iii) of SElU
LOUR, and (bJ Ihe !!olock e,,"ch:lllgC:i\\ hcre the C(I"lly-sharcs of the Company arc listed n.:llndy'. USE
Limited ,Nation;11Sloek Exch,lIlge or India 1.imited and CSE Limited,

As rcqlllrcd under Regulatloll .' IA(B)(b) of SEBI LODR. the e'lraCI of Ihe ltlllluics of the mccting of
Ihe Board appro\ ing the rc<lassification request is cnclosed as ,.\oll(,.'\un' -I.

This may plcase be trealed as cOlllplialk:e of Regulation 11A (Xl(a) aud (b) orthe SEBI LOUR.

Yours slllccrcly-,

F", l':::'"''''''"''' ";,,,;,,'01 I:;~" c.", \"-.J..
n.I_Dajitlia' ..J o...:f: "A)';
Sr. V.I', .~ ('01111'<111.' Sl'('n't.t1) (;..,~ ..........::t-
Endo:a/a /S'1t 0 ~,••.
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Cl'rtifil'd True Copy or thl' Extraet or 1Ill' l\1inutl's or the l\leeting or 1Ill' Uoo.rd ur
the Uin'etors or Sirnph'x lorntstructures Lilllih'd 1Il'Id 011 TUl'sdl.)'. 2Slh April.
2023 throtl~h Vid.'o Confereueing (Ve)/ Olher Audio-VislI"ll\Iellns(OAVl\I)
......................................................................................................
).(('view or the retlUl'st rCl'l'i\l"d frolll tilt' prl)llloh'rs or the OHIIllllll" for- n'IlI()\'"I/
n'-dassifieatioll frolll 'Pmllloter lind Promoler Grolll)" ('atcgor,' or Ilu' COlllpan,.

The Chairman inlimllcd thc Board that 1\11' Bithal Das Mundhra, Mrs. Yamuna
MUlldhra, Mr.Amitabh OtiS Mundhra, 1\.1rs.SavitaMundhra, Mrs. Anuja MUlldhra and
Mrs Savita Bagti ("Outgoing Promoters") • belonging to 'Promoter and Pror.-lOter
Gruup' orthe Company, have requested the Company for re-c1assilication/ removal of
their name from 'Promoter and Promoter GrollP' category or the Company vide their
letters daled 24th April. 2023. The Letters received from the Outgoing Promoters
were placed before the Board for its perusal.

The Board was infOlmed of the rationale for such re-dassificationlrcmoval that the
'Outgoing Promoters' do not hold any equity ;;hares of the Company as on date and
therefore do not have any vOling rights in the Company but still have their lIame
under Promoter/Promoter Gmup Category in the shareholding pattern tiled by the
Company with the stock exchangt.'S, Moreover, they arc not engaged in the
management or day to day alfairs of the Company or involved in managemcnt or
policy decisions of the Company in any manner and also do nOI have any tight either
to appoint any Director of the Company and none of their act would inllucnce the
decision taken by the Company.

Further the Board was also <lpprised that 'Outgoing Promoters' have confirmed th<lt
they arc satisfying all the conditions specified in sub clause (i) to (vii) ofclause (b) of
sub.regulation 3 of Regulation 31 A of Listing Regulations and that thc said re.
classification shall require the approval of thc Board, shareholders/ members of the
Company ar,d thc stock cxchanges ,••.here the shares of the Company are listed
namelv, USE Limited, National Stock Exchange of India Limited and rSE L.imited. -
("Stock Exchangcs").

Accordingly 011 the basis of the rationale and in accordance with proVISIons of
Regulation 31 A of SEBI Listing Regulations, the Board was of the view that the
above mentioned requests for re-ciassiticationlrcllloval of name be accepted and
approved by the Board of Directors of thc Company, which shall be subject to the
approval of the Memhers of the Company and the Stock Exchanges and/or such Nher
approval, ifany, as may be necessary in this regard.



The Board considered Ihe matter and passed the following resolution

"IU:SOLVEU TIIAT pursuanl to the provisions of Regulations 31 A of SEBI (
Listing Obligatiolls and Disclosure Requirements) Regulations, 2015, as amended,
("Listing Regulations"') and subject 10 the approvals of the Shareholders and
approvals of the Stock Exchanges, where the equity shares of the Company arc listed
and/or stich other approval, if any, as may be required in this regard, the approval of
the Board of Directors be and is hereby accorded to the respective requests received
from I\1r. Ililhal Das ~1undhra, Mrs Yamuna Mundhra, Mr.Amitabh Das Mundhra,
~1rs,Savita l\1undhra, Mrs Anuja Mundhra and Mrs, Savita Bagri ("Outgoing
Promolers",), for rCl11oval/re-dassilication of their name from "Promoter and
Promoters Group" category of the Company."

"IU:SOLVU) FllRTIU:R TII"T approval be and is hereby given to the Company
to seck shareholders' approval in relation to the re-c1assilication in accordance with
Regulation J IA of the Listing Regulations and the Company is hereby authorized to
take all necc.;sary steps in this regard ,.

RESOLVED HIRTIIER Til AT for the purpose of giving effect to the foregoing
resolution, Mr S, Dutla, Wholc-timc Director & CFO, and Mr, B L. Bajoria, Sr.VI'. &
Company Secretary be and arc bcreby severally authoriled on bebalfofthe Company
to do, either by themselves or through delegation to ar.y person, as they may in their
absolute discretion deem tit, all such acts, deeds, matters and things as they may at
their discretion deem necessary or expedient for such purpose, and make all necessary
filings including but not limitl'u to making applicalions to the stock exchanges to seck
their approval for the re-c1assification in accordance \\lith Listing Regulations and
other applicable laws, if any, and to exccute all such deeds, documents or writings as
are necessary or expedient, to scttle any qucstions, dillkultics or doubt that may arise
in this behalf"

Crrtifit'd Trm' Copy
For SilJlph'x Infr:lslrllclllrfs Limih'd,-U/LU. L, ilJon:!
Sr. Vice Presidt'nt and COl11llllllY Sccn.t~lr).
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