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ncar Sir,

Pursuant 10 Regulation 30 of Ihe SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015 (SElll Listing Regulations), please be infonne<! that the Board of Directors of the Company at its
meeting held today has ;1111" alia approved:

(i) the unaudited Financial Statements (Standalone & Consolidated) for the firs! quarter ended 30m
Junc, 2020. along wilh Limited Review Report under Regulation 33 ofSEBI Listing Regulntions;

(ii) appoinlrr,enl of MIs. Mukesh Kumar & Associates, Cost Accountanls [FRf\-00140J as Cost
Auditors of the Company for the FY 2020-21

Pursuant 10 RegulaTion 33 of The SED I Listing Regulations, we enclose the Stalement of un-audited
Financial Results (Standalone and Consolidated) for the quarter ended 30'h June, 2020 along ""ith the
Limited Review Report oftte Auditors thereon.

Th~rloard Meeting commenced at 3.00 P.M. and concluded at 6.00 P.M.

We request you 10 take the above on record.
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Chartered Accountants
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INDEPENDENT AUDITOR'S REVIEW REPORT ON
STANDALONE UNAUDITED FINANCIAL RESULTS

To
The Board of Directors of
Simplex Infrastructures limited
Kolkata

1. We have reviewed the accompanying statement of standalone unaudited financial results of
Simplex Infrastructures limited (hereinafter referred to as "the Company") whic., includes 16
joint ::.perallOnsfor the quarter enied June 30, 2020 ("the Statement") being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including rele\'ant circulars issued by
the SEBI from lime to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Finan:ial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant Rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Revew
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquines of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We believe that the evidence obta ned by us and the evidences obtained by the other audllor in
terms of their report referred to in paragraph 8 below, is sufficient and appropriate to provide a
basis for our coodusion.

Basis for Cualified Opinion

4. As stated in:

a) Note 1 regarding pending certifications of unbilled revenues pertaining to earlier years
before March 31, 2016 aggregating Rs. 2,858 lakhs as per the management. they are in
regular discussion with the concerned customers for completion of necessary certification
which often takes significant period of time and varies from project to project and also
believes that above unbilled revenue will be billed and realized in due course. We are
unable to comment whether the aforesaid balances are recoverable at this stage.

b) Note 2 regarding certain old balances of trade recei .•••abes of Rs. 9,933 lakhs due from
customer for the years before March 31, 2016 against various projects are outstanding for
a consi::lerable pefiod of time but management is of view these are good at this stage and



Our conclusion is not modified in respect of these matters.

recove'able. We are unable to comment whether Ihe aforesaid balances are recoverable
at this stage.

Note 2 regarding inventories aggregating Rs 1,891 lakts pertaining to cert;in completed
projects during the years before March 31, 2016 are good and readily useable tn the view
of management. We are unable to comment whether the aforesaid inventories are good
and readily usable at this stage,

Note 2 regarding retention monies amounting of Rs 4,502 lakhs which is receivable cnly
after contract is completed and clearance of final birr by customer and after expiry of
defect liability period, was pending for selliement in certain completed contracts for the
years before March 31, 2016. Management regularly reviews the old outstanding
receivables and in the opinion of the management, the retention amount is good and
recoverable. We are unable to comment whether the aforesaid balances are recoverable
at this stage.

c) Note 3 regarding loans and advances given in the years before March 31. 2016
amounting to Rs, 8,056 lakhs on which, as informed to us. Ihe company is in active
pursuit and confident of recoveryl settlement of Ihese advances We a'e unable 10
comment whether the aforesaid balances are recoverable at this stage.

d) The company has defaulte::t in payment of principal and interest of Rs. 94,445 lakhs due
on revolving facilities like cash credit, WCDL. term loan etc. obt3ined frOM Banks and
also de-faulted in repayment of interest and principal aggregating Rs. 25,470 Lakhs due
and payable to Debenture holders on the non - convertible debenture.

5. The Statement includes the results of the entities listed in Annexure A.

6. Based on our review conducted as above, except for the effects/possible effects of the mailers
described in Basis for Qualified Opinion section, nothing has come to our attention that causes us
to believe that the accompanying statement of standalone unaudited flnan::ial results prepared in
accordance with applicable Accounting Standards and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations anc Disclosure Requirements) Regulations, 2015 including the
manner in whic."l it is to be disclosed, or that i: contains any materia! misstatement.

7. Emphasis of Matters

We draw attent,on to the following matters'

a) Note 1 regarding pending certJflcati:>nof unbilled revenues pertaining to earlier years
aggregating Rs. 19,624 Lakhs. As per the management, they are in regular discussion
with the concerned customers for completion of necessary certification whic, often takes
significant period of time and varies from project to project and also believes that above
unbilled revenue will be billed and realized in due course.

b) Note 2 regardtng certain old balances of trade receivables of Rs.3,309 Lakhs due from
customers against various projects are outstanding for a considerable period of lime but
management is of view thallhese are good at this stage and recoverable.

c) Note 7 of the standalone financial results which describe the uncertainties and the
management assessment of possible impact of COVID-19 pandemic on its business
operations, financial assets, contractual obligations and its overall liquidity position as at
June 30, 2020. Management will continue to monitor in future any material changes
arising on financial and operational performance of the company dJe to the impact of this
pandemic and necessary measure to address the siluallcn.



8. We did not review the irterim frna1cial information of 1 joinl operation included in the Statement
whose financial information reflects total revenue of Rs. 88.39 lakhs • lotal profiV(loss) after tax of
Rs. (0,03) lakhs and total comprehensive income/(Ioss) of Rs. (0,03) lakhs for the quarter ended
June 30, 2020 as considered in the Statemen!. The interim financial information of this j~int
operation have been reviewed by the other auditor whose report have been furnished to us by the
Com;:lany's management and our conclusion in so far as it relates to the amounls and disclosures
included in respect of this joinl operation, is based solely on the report of such other auditor. Our
report on the Statement is not mocified in respect of the above matter with respect to our reliance
on the work done and the report of the other auditor.

9 We did not review the interim financial information of 2 joint operations included in ttle Statement
whose financial information reflects total revenue of Rs Nil, lotal profiV(loss) after tax of Rs. Nil
and lotal comprehensille incomeJ(loss) of Rs, NIL for the quarter ended June 30, 2020
respectively as considered in the Statement. The interim financial informauon of these joint
operatIons ha\'e not been reviewed by their auditors whose financial information have been
furnished 10 us by the Company's management and our conclusion is so far as it relates to the
amounts and disclosures included in respect of these joint operations, is based solely on such
interim financial information as certified by the Company's management. Acccrding to the
informalion and explanations given by the Wanageme1t, the interim financial information are not
mate~ial to the Company,

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information as certified by the Company's management.

H.S.Bhattacharj e
Partner
M, No,050370

For H.S.Bhattacharjee & Co.
Chartered Accountants
(FRN,- 322303E)

For Chaturvedi &Co.
Chartered Accountants
(Fr-~02' 37E)
~~

S.C,&tlaturvedi
Partner
M. No. 012705

UDIN.2J012705AAAAAR8299

Place: Kolkata
Date: 30'" September, 2020

P~ge3 014



Annexure-A to Review Report on Standalone Unaudited Financial Results

SL. No. I LIST OF JOINT OPERATIONS
1 I Ho-Hup Simplex JV

2 Simplell: - Gayatri Consortium

3 Simplex. Subhast' Joint Venture

4 Somdatt Builders Simplex Jcint Venture

5 Simplex Somdatt Builders Joint Venture

6 Simplex. Meinhardt Joint Venture

7 Laing. Simplex Jo,nt Venture

8 Jaybee • Simplex Consortium

9 Simplex Somdatt Builders Joint Venture, Assam

10 Simplex Infrastructures limited. Kashmirilal Pvt ltd JV

11 Simplex Navana JV

12 Simplex - BPCL Perfecto JV

13 Simplex. Krita JV

14 Simplex Apex Encon (Rammam Barrage) Consortium

15 SIL-JBPL JV

16 Simplex Angelique JV
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CI~ ~o,IA51fl9WUI91..lI'LCOU..lQ69

Slall"ml'nl of Slantlalonl" Financial Ih'••uI", for (he Qua rter ('",h'd 30th .J une, 21120
It in IMkh,

QUlrlrrrndrd \ ur rndrd
3Ulh .lunC',2U20 3hl 30lh .JunC',2019 Jhl Mnch,IOIO

SI.:-':". I'lirliculllr~ (l:nauditl't1) ,\Iarch,2UlU (l'nlluditcd) IA,,,lil•.d)
(,\udilC't1)

I. In\'ulIlC'
al Rcvcruc from Opcrations 2(l.213 55,lIU5 132.1\112 3'JO.4411
h) Olher hl\'lIme '" m 1.I17tl (1.25(1
Tolallncomc 16,MJ5 56,-18-1 IJ-I,7JlI J'Ul,69M

2. }:'I",n'f'
al Con,truclion M•.•kTials ConMimed 7,4.H l0,2b5 B,'JlIU 121!.'JIK
bl l'urch ••..••,:s "I Slod,.in."I'radc )\ )" 277 7%
c) Ch,llIg::s in In'cnlorics uf "'"rk.in.I'rogtel.s '" 19K-H ,102 ( 1.l6S)
dl l'mrl\l)l.'C Iknclils 1:_f"CnllC -1,841 7.630 11.215 311,3-10
e)nulIn.'c CoslS 13,597 1-1.573 11.'IK2 ,R32K
n I>crrl.'i,'"i"tiunil/u.lAmortisaliun EJI(X.'TIl1C 3,205 3,336 3,54'1 13.70K
g) Snh.l\lIllra(Clots' ('ho1tlJcS S.MK 18.367 34.2'}1 102,7'J,)
h) Olh~'r hpo..'llsCS 6.6KK 41.3110 25..139 ItI'1Jt'J2
lola I E'I'fn' ••.• 41,962 IO~,710 131,195 ~~4,611

J. J'rullil (I ~l") hdorf 111\(I • 2) 115,127 1~1I,226 J,5-1J ~7,'}1J, Jnnullf "l'a, .;'1'"""
"I CUlTenlTl'~ (ncl "r r~'\'Cf1ml(1fc,(Ccss ta~ d carlier years) 12 (lSb) 1.1-1,1 3"
h) UefelT~d '1';,,,~'h"rgc I (ne<lit) 5.290 t16,611 J)O Ib 560
Total Ta, E'llfn"" ~,27M Hi,767 1.)5.) 111,166, "rullil (1.0") fur tht fltriod (3 ~4) 9,1I~'1 {31,')59 2,OK" 31,747, Olhtr ('on'l'n:h",n,ist InrooliC'I (I .•.•'s)

a) Items Ilhll will he rcdassili.'d II)Staternl.'TIlufPmlit and I.oss. nel of t"" iJ 3.417 (279) 5.253
h) Items that willllllt he rcclassirl\.~ 10SlatClTentof Pmlil and 1~Js.',net ufla\ - (366) (,Hi(» ('J25)

Othfr CO"'I'u'hC'll,h •. In(lln'C' I (Lon) ror IhC'p•.rifllJ. nC'!or I,n iJ 3,051 17.)~) ~J2K, TollIl {'olnl,rthC'lro.isl'lnfumC' I (tos,) ror IhC'(lC'riod(5 + 6) 9,KJ6 (28,-108) I.J.)~ 27 -II", l'aid'lI:! Fquit)' Sh;orcCapilal (Face '-aloe of t 21. rcr Share) 1.147 1.147 1.1-17 1,147, Othl.'f Eqllil) as re latest ;lIIdil.-tIbalance::sheet 176.02.J
10 !:'.aminlt' "l'f l'qull)' Share {face value of t 2}. P.'f Sharc)

Hasic and Diluted F.PS(t ) (17.24). (55.06)" 3M • {55.56)
• nul annualist.-tI

;\olu:
Cer1lflcallon of unbilled revenue by customers and acceptance 01 final bills by customers often takes significant period of time and varies
from prOject to proJect, Allhrs slage, based on discussions .•••.Ith concerned cuslorrers, the management believes t~at unbllled revenue of
t 22,432 lakhs (31st March, 2020 t 22,482Iakhs) as on 3011'1June, 2020 wrll be biMedand realised in due course

2 Trade receivables aggregaltng ~ 13,242 lakhs (31st March, 2020: ~ 1:!,242 lakhs) as on 301h June, 2020 Irom c~slomefs III respect of
variOus prOject srtes are outstanding for a long period of lime AI tillS stage, based on discussions and communications With customers,
the management believes the above balances are good and recoverable,

InventOries aggrega!lllg t 1,891 lakhs (31sl March, 2020 t 2,079 Jakhs) as on 30th June, 2020 pertallling 10 certain completed proJed
sites are readily usable

Relen~jon monies due from customers are recelva:lle only after clearance of final bill by custoners and alter expiry cl defect liability penocl
after execution of conlrads In the OpinIon of the management. suCh retention amounts aggregating ~4,502 lakhs (31sl MarCh, 2020
~ 4,502 lakhs) of :.ertain completed contrads as on 30th June, 2020 are good and recoverable

3 Loans and Advances ~6.056 lakhs (31st March, 2020 ~ 13,860 lakhS) for which the Company is In actIve PUrsUit and confident of
recovery/settlemenl of suCh advances Within a reasonable pe"lOOof tlme_



!<iI\lI'lt.' I,'. MASI MIrTI'Mf.S U"IT[f)

<I Other Comp4'ehens<veInc::omethat ....,11be redal;.!lIfled to p4'O~t01 losS repl'~ts E~cha"9l! (lOl>s) {Gam 00 Ifa'llilabon 01 fc-fe'lOn
opefatloos

5 The Compa'y Iii In d,5COSSJonWJth115cuslomers on the ,mpad of Goods and ServlCl!S Tax on thIl centract termli aoo concl,bons for
certa,n cont-setli and r,e.:;essaryadju~lmeflts, wtw:tl m the OPH'IJOI1of the management Will not be s'gn,flcan~ would be made upon
complelJOl1of such d'scuss,ons

6 These resul~s have been prepared in accordance WIth Ind AS, not,fled under Sect'on 133 oIlhe Companies Act, 2013 read togelher
wllh the Conpanles (Indian Accounl,rg Standard) Rules, 2015 as am&nded

7 Due to locldown as declared by Ce1tral and St"le Governments 01'123rd March, 20:0 on account of outbreak of Covld-19. as
e~lended t,me to ~me, the Compay l(Il1poranly suspended 115operabons in all Its \o\/Orl<lr'\o]siles/offices whICh has an adverse impact
on the normal buSiness operations 01the Companf lot the quarter ended 30th Jur>o,20:<0 The oper.lIons at vanous wOIl<.sites and
OtTiceshad been gradua Iy resumed !rom May. 2020 With a IIrr,ted labour bce The Company haS also taken vanous cost cutting
measures a'ld also made assesMYlWll 01 carrying value of ~s Assets Based on sud'! assessment no adlustmen! IS requrred '"
these Flnanoal Results at this stage

8 The Company has lnc:urmd nelloss cf ~ 9.849 la~hs for the quarter ended :>OthJune. X20 (t 31,1<17lakhs lot the year ended 31s1
March. 202e,) ar. also there was default In payment 01 f1l'1anoaldebts, to 115banken and 0Ihef$ arTlOl.nbngto f 11~.915Iakhs as OIl
30th June, 2020 (31st MalCh, 2020, f 9O.842Iakhs) The Company,s ,n the process 01fomllAabng a r01oOll/llonplan With lIS lend@'f$
hll ••••ng underl)'lng Sl'erlQtIl of the Companys healthy Older boJil poSItion and Mure grtM'th outlook. The Comp,iny IS confident of
Impro••••ng the cred,t profle including ~me bound reahzat>on01 ,IS asse~. ar1;lotrallOllc1e,ms, etc ....t'I1Ch.....:lUldres.ull In meeting ,ts
obI,gatron ,n due course 01bme. Accordingly, the Management conSiders II appropnllie to prepare these f1nanoal res.utls on goo"ll
concern baSiS

9 The above resulls, alter 'evteW by the Aud,t Comm'tte!!. have been approved and taken on record by the Board of O,redors allis
meellng held on 30th September, 2O~0The Slall.Aory Aud'lors of the Company have earned oula limited Review of the resulls for
the quarter ended 30th June, 2020 in terms 01 Regulatron 33 of SEBI (listing Obligations and Disclosure ReqUirements)
Regulations, 2015

10 The figures br the quarter ended 31st March.2020 are the balarong figures between audlled figures 'or the full finanoal year ended
31st March, 2020 and the unavd,led year to dale fI'lures uplO the quarter ended 31st Oetembef, 2019

11 The figures for the preVlCUSpenad's t;!lat,f'IQto reSllts have been regrouped I rearrange<! wherever necessary 10conform to CUlTen!
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INDEPENDENT AUDITOR'S REVIEW REPORT ON
CONSOLIDATED UNAUDITED FINANCIAL RESULTS

To
The Board of Directors of
Simplex Infrastructures Limited
KolKata

1. We have reviewed the accompanying slate'Tlent of consolidated unaudited flnan::ial results of
Simplex Infrastructures Limited (the .Parent") which includes 16 joint operations and Its
subsidiaries (the Parent and its subsidiaries Icgether relerred to as the "Group"), its associates and
joint ventures for the quarter ended June 30, 2020 (the .Statement"). attached herewith being
submilled by the Parent pursuant to the requirement of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board o~Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Comparies Act, 2013 read with relevant Rules issued there
under and other accountmg principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review,

3. We ccnducted our review of the Statement in accordance with the Standard on Re"iew
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accoun:ants of India ("ICAI"), A review of
interim financial information consists of making inquiries, primarily of the Parent's personnel
responsible for financial and accounting matters and applyhg analylical and other re"iew
procedures. A review is substantially less in scope than an audit conducted in accordance With
Standards on Auditing specified under section 143(10) of the Company's Act. 2013 and
consequently does not enable us to obtain assurance that we wol.ld become aware of all signifICant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procecures in accordance with the SEBI circular CIR/CFD/CMD1f4412019 dated
March 29, 2019 issued by the SE61 under Regulation 33(8) of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

We believe that the evidence obtained by us and the evidences obtained by the other auditors in
terms of their reports referred to in paragraph 8 below, is sufficient and appropriate to provide a
basis for our conclusion.

Basis for Qualified Opinion

4 As stated in:

P"IO!' 1 01.

a) Note 1 regarding pending certificatIOns of unbilled revenues pertaining to earlier years before
March 31, 2016 aggregating Rs, 2,858 Lakhs as per the management, they are in regular
discussion with the concemed custOMers for completion of necessary certification which
often takes significant period of time and vanes f'om project to project and also believes that
above unbilled revenue will be billed and realized in due course, We are unabe to comMent
whether the aforesaid balances are recoverable at this sta£e



b) Note 2 regarding certain old balances of trade receivables of Rs 9,933 lakhs due from
customer for the years before March 31, 2016 against various projects are outstanding for a
considerable period of time but management is of view these are good at :his stage and
recoverable, We are unable to comment whether the aforesaid balances are recoverable at
this stage.

Note 2 regardmg Inventones aggregating Rs, 1,891 Lakhs pertaining to certain completed
projects during the years before March 31, 2016 are good and readily useable in the view of
management We are unable to comment whether the aforesaid inventories are good and
readily usable at this stage.

Note 2 regarding retention monies amounting cf Rs. 4,502 Lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after expiry of defect
liability period was pending for settlement in certain completed contracts for the years before
March 31, 2016. Management regularly reviews the old cutstanding receivables and in the
opinion of the management, the retention amount is good and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage.

c) Note 3 regarding loans and advances given in the years before March 31, 2016 amounting
to Rs. 8.056 lakhs on whi:::h, as informed to us, the company is in active pursuit and
confidenl of recoveryl settlement of these advances. We are unable to comment whether the
aforesaid balances are recoverable at this stage.

d) The company has defaulted in payment of principal and interest of Rs. 1,02,178 lakhs due
on revolving facilities like cash credit, WCDL, term loan etc. obtained from Banks and also
defaulted in repayment of interest and principal aggregating Rs. 25,470 lakhs due and
payable to Debenture holders on the non. convertible debenture.

5 The Statement includes the results of the entities listed in Annexure-A.

6 Based on our review conducted and procedures performed as stated in r::aragraph 3 above, and
upon consideration of the review reports of the other auditors referred to in paragraph 8 below,
except for the effects/possiole effects of the matters described in Basis for Cualified Opinion section,
nothing has come to our allentlon that causes us to believe that the accompanying Statement,
prepared in acco'1:lance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligaton and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed. or that it contains any material misstatement.

7 Emphasis of Matters

We dra•••..attention to the following matters:

a) Note 1 regarding pending cer1lflcatlCn of unbilled revenues pertaining to earlier years
aggregating Rs. 19,624 Lakhs. As per the management. they are in regular discussion with
the concerned customers for completion of necessary certification which often takes
significant period of time and varies from project to project and also believes that above
unbilled revenue will be billed and realized in due course.

b) Note 2 regarding certain old balances of trade receivables of Rs, 3,309 Lakhs due from
customers against various ~roiects are outslan~ing for a considerable period of time but
management is of view that these are 900d at this stage and recoverable.

P~gelol4

c) Note 7 of the c01solidated financial results which describe the uncertainties and the
management assessment of possible impact of COVID-19 pandemic on its business
operations, financial assets, contractual obligations and Its overall liquidity oosition as at
June 30, 2020, Management will continue to monitor in future any Material changes arising
on flnanc al and operational performance of the company due to the impact of this pandemic
and necessary measure to address the situation,



Our conclusion is not modified in res:>ectof these mailers.

E. We did not review the interim fmancial information of 1 joint operation included in the statement.
whose financial h,formatlon reflects total revenue of Rs, Rs 88.39 lakhs, total profiV(loss) after tax of
Rs (003) lakhs and total comprehensive incomeJ(loss) of Rs (0,03) lakhs for the quarter ended
June 3D,2020 as considered in the statemenl, The interim financial mlormaton of this joinl operation
have been reviewed by the other auditor whose report have been furnished to us by the Parent's
Management. and our conclusion in so far as it relates to the amounts and disclosures included in
respec: of this jo,nt operation, is based solely on the rep:lrt of such other auditor and the procedures
performed by us as stated In paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

9 The consolidated unaudited financial results includes Ihe intenm financial informa:ion of 2 joint
operations inclu<led in the statemen:. whose financial information reflects total re..••enue of Rs. Nil,
tolal profiV(loss) after tax of Rs. Nil and lotal comprehel'si ..••e incomeJ(loss) of Rs, Nil for the quarter
ended June 30, 2020 as considered in the statement. The inlerim f,nancial information of these joinl
operations has not been re..••iewed by their auditors whose financial informaton ha..••e been furnished
to us by the Pa'ent's Management. According to the information and explanations given by the
Parent's Management, these interim financial information are not material to the Group

10. We did not review the interim financial Information of 7 subsidIaries included in the consolidated
unaudited financial results, whose interim financial information reflects total revenues of Rs. 5,690.58
lakhs, total profiV(loss) after tax (nel) of RS.159,60 lakhs and total comprehersive
incomel(loss)(nel) of Rs. 145,04 lakhs for the quarter ended June 30. 2020 considered as certified
by the management. The consolidated unaudited financial results also incluoes the Group's share of
net profiV(loss) after tax of Rs. (4956) lakhs and total comprehensi ..••e incomeJ(loss) of Rs. (4461)
lakhs for the quarter ended June 30, 2020. in respect of 2 associates and 1 joint venture, whose
interim financial information have not been revewed by their respectl ..••e auditors and furnished to us
as certified by the Parent's Management. According to the information and explanations given b)' the
Parent's Manage11ent, these interim financial information are not material to the Group

Our conclusion on the Statement is not modified in respect of our rehance on the interim financial
information as certified by the Paren:'s Management.

Out of the abo ..••e, 3 subsidiaries, 1 associate and 1 Joinlvenlure company are located outside India
whose financial results and other financial information have been prepared in accordance with the
accounting principles generally accepted in their respective countries, The Parent's management
has converted the fmancial results of subsidiaries, associates and joint venture company located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India, Our conclusion on the Statement. insofar as it
relates 10the balances and affairs of suChsubsidiaries. associate and joint venture company located
outside India, is based on the converSion adjustments prepared oy the Pa'ent's management and
which ha..••e been relied upon by us.

For H.S.Bhattacharjee & Co.
Chartered Accountants
(FRN- 322303E)

-1f~----
H.S.Bhattacharjee
Partner
M. No,050370

For Chaturvedl &Co.
Chartered Accounla'lts
(FRN:- 302137E)

~~
S.e:t:haturvedi
Partner
M, No. 012705

UDIN: 20012705AAAAAS7262

Place: Kolkata
Date: 30th September, 2020



Annexure.A to Review Report on Consolidated Unaudited Financial Results

Entity Relationship with Simplex
Infrastructures limited (SIL)

Simolex If.1iddJeEast) Limited Subsidiary cf SIL
Simolex Infrastructures Libva Joinl VenbJre Co. Subsidiary cf SIL

Simple)( Infra Development Private Limiled (formerly Simple)(
Infra Develooment Limited\ Subsidiary of $IL
Maa Duraa Exoresswavs Private Limited Subsidiary_of SJL
Jainlia Highway Pri..•.ale limited Subsidiary of SIL
Simole)( Banoladesh Private Limited Subsidiary of SIL
PC Patel Mahala)(mi Sim le)(Consortium Private limited Subsidiary of SIL
Raichur Shola ur Transmissicn Company Private limited Associate
Shree Jaaannath Exoresswavs Private Limiled Associate
Simole)( '~frastructures LLC Associate
Arabian Construction Co - Simolex Infra Private limited Joint venture
~ple)( Almoavved WLL Joint venture
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C"r1lflCllllOll01 uno, lied revenue by cuslomers lind acceptance 01 final bills by customers oltefl take •• ~n1hcant period 0' time and vanes
ITem prOject 10 proJOCl Allhis stage, base<! on dl!ICUslllOtlSWIthr::onc:emed ClJSIOll~. the mMagemellt ~leVf!S thaI ortl,11ed teVIlIILreof
f nA82 lakhs (31st MarCIl.2020 f 22,482 lakM) U Of"30th JUfIe. 2J2<l WIllbe billed and tllah:Mldin due COUfS(l

2 Tr.tde 'ecelvatllPs agg<"e-gatll'lgf 13,242 Iakhs (311t Malch, 2020 f 13,242 lakhs) as on 30tr JUfIe. 2<l20 from cus!orMfS III respea 01
va'IOIJSp«:ljeCl soles are OUls~artd"'g lor iI ong perIOdd bme AllhlS s!age, based on d'SClInionll and IXlIT1lt&JllicabOrt.WI'" CUSI~, lhe
matliSgemlllll belllWll$me atlOYebalances afl! good and fllCOYelable
In~,orlM agglegal'IIg f 1,891 lakl'ls (3151Wrd'I. 2<l20 f 2.07g la~l'ts) as on 3OtI'tJllrte. 2020 per1a,nll"og10 certa'II compleled pro,ect gte'
a.e readily Ilsable

R",1811b01'lmonIeS dYe from (lJStomers a'e recetYllble only aile' clearance 01 final ;)fflby cuslon"ers and aflet e~ry 0( defe<:lllllblilty pe'lOd
alter e~ee...I>Otlof coo!Jllas In the DP'l'lIonor the rnaoa.gement, slld1 "'ellllon alllOLf11sagg~brtg f 4,S021aH •• (3151Matdl, 2<l20
f 4.S01la~hl) 0( certam compleled conlracts IlSon 301ttJune, 2020 .afe good and Iecovet"able

3 loall' and Advances f 8,0S6lakhs (3151 Matdl. 2020 f 13.860 lakhs)lor whICh the Pa.ent Company 'I ,n aeuve pullll,l and conflderl of
.ecoverylselllemEmt 01 suocha:lvartees w,thona reasonllb-e peliod 01 I,me
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4 Othef Comprehens,v8 tnoome 1ha1•••••ll be reclassified to prollt O' 10105'fIPI"851'lt11SExen.'"9'" (lolo5) I G•• " on tr.nslatlOn of Ior""gn oPe'e!lons,

5 The GI'OliPIS tn d•.eus~ 'MIt>ItSCIIIIomfII"5on Ihol""'pad of Goodl arad Servil;.n T•.• on lhfI contrlld le<ml.nod cond.bOOSlor certa,n conl,ects
.rad net:elsary .dj"ll ••••• ls. """C:h II'l\t1" oponlOflcf lhe man.g""",,,,1 WIllnot:le s>gnoficanl.WOIJIdbe m.:je "pon oomple1>OnoIluc:h dUIQ.l1051Ofl1

6 Thel'e 'e~II11$oIltle GfO\lP he"", l>e<Inprepa'ed n lI<;C()fdance""m tradAS. nob1>edII"""" Secbon 133 of Itle Com""n"'l Act. 2013 lead tog_
••••lh the Compan_ (In:l••n Ae<:ounb"" SllIradan:l)RIIIn. 2015 II ."""nded

7 Ove 10Iockdown as Qeeia,ed by Central erad State Governmenll on 23n:l Ma,ch. 2020 on .CCOIJn,01'O\JIb'ea~ of Cov1d-19, .$ "lIMIlled t.m" to lune.
the llrOllp tempol.n/y 'J'p"raded II. :>pe'allons In all us wOrlung sU",,,",offlCOlS..mld'l has.n adllllf$ll !mpld on the norm.1 buSlrMlU 'pelallons o!the
ll'OlIP lor lhe qu.r\e( .ndod 30th JlIne. 2020 The op"'ebons .1 venous WQri liles arad offICeShad blHIng,adllally I't'IIlllmadllom M.y, 2020 with.
limited laooll' force, GIOUphu .Iso .Bk",n vllnollS cosl ClIlllng ne8l1l,es.nd .Iso mad. au"umenl of carrying valli" 01 Its A•• "II. Sased on such
essessmHltl'lO adjllslmenl II nsqllired In these Fi•.••nei.1 R"1I111at this stage

8 The G,oup has IfIClIrreo'net Ion of f 10.0S1la~hl for !he qlla"", ",roded 30th JlIne, 2020 (t 32.092laktlll llllnng tI>Ol".,a' ended 3111March, 20:<'0).
as .I!IO the'e WIll del.lIIt lf1payment 01 rmar>(:laleebtl. to III b8n~ers and other'I amounlorg to f 121.M' 181<111al on 30th JllNI, 2020 (311t M.rth.
2020 f 98.342 lal<hs) TM Parent Company II on lhfI prooen of Iormlllabng • ,~ plan 'M\h lb lenders hav,"" IIIl<1e<IyongItrength of Ih8
I>e.llhy 0I0eI' book pollbOO .nd Mu ..• growth outoo!<, TM G,oup IS conflde<1101'impl'O'llng Itle credlt profile Indudlng lome bound '",button of Its
all'ell. artlll1.tton cla,ms 'Ie: which would ",sUI '" ..-lIng US obl98tJOn on d•.•••eourse of lime Accon:l'ngly.•.•••• Managerrent conlollen "
appropn.1e 10prepa •.••""'HI ~".naal """"'lis on IIO'ng<Xl<ICe<nballl

9 The IIbcM1rellllts .• n",. fO!l"i_ by lhfoAudl\ Commlll •••••, have beef1 .PPf'OIIll(land takll!l 0'\ rllOOf'dby It•••Boan:l 01Ooredofs .1 liS mfNlllng held on
3Ot1lSeptembe,. 2020 The Staluto,y AullllcH'sof t"", Group II•••• carned llUIe llmlled R•••.•_ of the ,""lis lor lhe lplI"'" 0Inll8d30th June, 2020
In IlHml of ReglllallOn ~3 of SESI (lilllng ObllllallCnl end OoloolllrOl Reqll''''''TIenlS) Regulebonl, 2015,

'0 The Group has tonlolle'ed blliinell segmental pnmery segmenl lor dlscioslIre Til" GfO\lP'S \'Ipe'at>onl preo'oml •.••nl/y conliSl of conslruCtien I
projecl activiti",s, which is con!lide,ed tholonly bllsi"", •• """ilmfln~In the conle~1 oIlnd AS 108 'Operll,ng SeQ""""s".

11 The ~9ures!of Ih8 qll."'" ",rolled 31s' March,2020 a..., the b8ll1r1C1nl1figll,," 00'-'1 audile'll f'llll,el lor lhII full ~nanc;;al .••.•••_,,,nlleCl 31s1 Mar:h,
2020 and lhe lI•.••ulll\ed y&ar to d.te 19...-e1 upto lhe qUII""f &rIOfKl3151Oeoember, 2019

12 The fig",. for Iha preonoul p"rIodl relating 10""$lllts ha ••• beef1 regrouped I 'fl.iIrranged wIIe<••••••"'IIUIMfY to conlofm 10am,,"1 peooll
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