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‘Binayak-Dey & Co.

Chariered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of
MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the standalone Ind AS Financial Statements of MAA DURGA EXPRESSWAYS

PRIVATE LIMITED {“the Company”), which comprise the balance sheet as at 31st March 2021, and
| the statement of Profit and Loss, statement of changes in equity and statement of cash flows for the

year then ended, and notes to the financial statements, including a summary of significant
| accounting policies and other explanatory information (hereinafter referred to as ‘standalone Ing As
! financial Statements’).

aforesaid Standalone Ind AS financial statements give the information raquired by the Act in the
manner so recuired and give a true and fair view in conformity with the accounting principles
generally accepted in india including the Ind AS,

of the state of affairs (financial position} of the Company as at 31% March, 2021,

2. its loss (financial performance including other comprehensive income) for the year ended
on that date,

3. its cash flows forthe year ended on that date and

| In our opinion and ta the best of our information and according to the explanations given to us, the
4, the changes in eguity for the year ended on that date.

Basis for Opinion
T‘ . & .t
| We conducted our audit in accordance with the Standards on Auditing {54s) specified under section

1 143{10} of the Companies Act, 2013. Qur responsibilities under those Standards are further
| . described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
C report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rutes there under, and we have fulfilled our other ethical respansibilities in accordance with these
requirements and the Code of Ethics. We believe that the audii evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the ather information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, but does not include the standalone finzncial
statements and our auditor’s report thereon.

Office : 1 Gokuldham, Flat-2A, Building-I1, 32/1B, Ramkrishna Samadhi Road,
Kankurgachi, Kolkata-700054

F-mail : deybinayak@gmail.com, www.cahinayakdey.com, Phone: 09831114813, 033-46010923
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Our opinion on the standalone financial statements does not cover the other information and we do
not in connection with our audit of the standzlone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materizlly misstated. We have nothing to report in this
regard. express eny form of assurance conclusion thereon.

Responsibility of Management for Standalone ind AS Financial Statements

The Company’s Board of Directors is responsibie for the matters stated in section 134{5) of the
Companries Act, 2013 (“the Act”} with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, {changes in
equity} and cash flows of the Company in accordance with the accouming principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgmenis and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were gperating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and preseniation of the Standatone Ind AS financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is respoensible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to fiquidate the
Company or to cease operations, or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our ohijectives are to obtain reascnable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and zre considered
material if, individually or in the aggregate, they could reasenably be expected to influence the
economic decisions of users taken on the basis of these Standalone Ind AS financial statements.

As part of an zudit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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identi'y and assess the risks of material misstatement of the standalcne financial statements,
whether due to fraud or error, design and perform audit procedures responsive ta those risks, and
obtain audit evidence tha: is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
errof, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial contrals relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also
respansible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriatetess of accounting policies used and the reasonableness of accounting
estimstes and related disdosures made by mznagement

Conclude gn the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the -elated disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to cantnue as a going concern,

Evaluate the overall presentation, structure and cantent of the standalone financial statements,
including the disclosures, and whether the standalane financial statements represent the underlying
transactions and events in a2 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the stancaione financial statements that,
individuaily or ‘n aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the.financial statements may be influenced. We consider gquantitative
materiality and qualitative factors in (i} planning the scope of our audit work and in evaluating the
results of our work; and {ii} to evaluate the effect of any identified misstatements in the financial
staterrents.

We communicate with these charged with governance regarding, among other matters, the pianned
scope and timing of the audit and significant audit findings, including any significant deficiences in
internal controt that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with these charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore -he key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
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adverse consequences of doing 5o would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Compadies (Auditor's Report) Order, 2016 {“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure — “A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3} of the Act, we report that:

{a) We have sought and obtained all the information and explanatlons which to the best of our
knowledge and belief wer= necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account .

(d) In our opinion, the aforesaid Standalone Ind AS financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e} On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, nane of the directors is disqualified as on 31st March,
2020 from being apponted as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure - “B”.
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{g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {(Audit and Auditors) Rules, 2014, in our apinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have pending litigaticns which would impact its financial position.

i. The Company did nat have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For BINAYAK DEY & Co.
Chartered Accountants
FRN-328896E

Bimayak Dey

Proprietor

Mem. No.: 062177

Kaolkata

18" june, 2021
UDIN-21062177TAAAAGF8680
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Annexure- ‘A’ to the Independent Auditor's Repart

The Annexure referred to in our report to the members of MAA DURGA EXPRESSWAYS PRIVATE
LIMITED (the Company) for the year ended on 31% March, 2021. We report that:

a)  Since the Company does not have any tangible fixed assets, clause (a}, {b} and {c} of section (i)
of Para 3 of the Qrder is not applicable.

b}  Since the Company does nat hold any inventory, section (if) of Para 3 of the Order is not
applicable.

¢} According to the information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.
Accordingly, Paragraph 3(iii) of the Order is not applicable.

d)  In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

e)  Since the Company has not accepted any deposits, section (v) of Para 3 of the Order is not
applicable. :

f) The Central Government of India has not specified the maintenance of cost records under
sub-section {1) of Section 148 of the Act for any of the products of the Company.

g)  (a) According to the information and explanations given to us and the records of the
Cempany examined by us, in our opinion, the Company is regular in depositing the
undisputed statutory dues including provident fund, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and other statutory dues with the appropriate
authorities during the year. As informed to us, there are no undisputed statutory dues
payable which are sutstanding, at the vear end for a period of more than six months from the
date they became payable.

(b} According to the information and explanations given to us and the records of the
Company examined by us, there are no statutory dues payable which are remaining
| outstanding as at March 31, 2021 and have not been deposited on account of any dispute.

h)  The Company has not defaulted in repayment of loans or borrowings to any financial
institutions, bank and Government. The Company does not have any debenture holders

i) The Company did not raise any money by way of initial public offer or further public offer

| during the year. However, the Company have raised loans from financial institution during
the year and the Company have applied for the purpose the loan was raised.

i) During the course of our examination of the bocks and records of the Company, cartied out
in accordance with the generally accepted auditing practices in India, and according to the
information and expianations given to us, we have neither come across any instance of
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material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such czse by the Management.

According to the informaticn and explanations give to us and based on our examination of
the records of the Company, the Company has not paid/provided for any managerial
remuneration in the books &f account. '

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, Paragraph 3{xii) of the Order is nct applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and Section 188 of the Act where applicable and detzils of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards. :

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not mzade any preferential allotment or private
placement of shares or fuily or partly convertible debentures during the year.

Accarding to the information and expianations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, Paragraph 3{xv} of the Order is not
applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
india Act, 1934.

For BINAYAK DEY & Co.

Chartered Accountants
FRN- 328896E

Binayak Dey
Progrietor

Mem. No.: 062177

Kolksta

18" June, 2021
UDIN-21062177TAAAAGEB680
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Annexure- ‘B’ to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i} of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Simplex Infra
Development Private Limited (‘the Company’) as of 31* March, 2021 in canjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India {iICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adhergnce to the Company’s palicies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and comipleteness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal firancal controls over financial
reporting hased on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting {the ‘Guidance Note’} and the Standards
on Auditing, issued by ICAl and deemed to ke prescribed under section 143{10) of the Companies
Act, 2013, to the extent spplicable to an audit of internal financial contraols, both applicable to an
audit of Internal Financial Controls and, both issued by the institute of Chartered Accountants of
india. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether zdequate internal
financial controls over financial reporting was established and maintaired and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence abcut the adequacy of the
internal financiz! controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and ogerating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the standalone financial statements, whether due te fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on thre Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

& Company's internat financial corntrol over financial reporting is a process designed to provide
reasonable assurance regarding the reliabiiity of financial reporting and the preparation of financial
statements for external purposes in accordance with generzlly accepted accounting principles. A
Company’s internal finandal control over financial reporting includes those policies and procedures
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that {1) pertain to the maintenance of records that, in reasonable detail, accurately znd fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also,projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our epinion, the Company has maintained, in all material respects, adequate internal finandial
controls over financial reporting and such internal financial controls over financial reporting were
operating effectively as ¢f March 31, 2020, based on the internal conirol over financial reporting
criteria established by the Company considering the essential components of internal controls stated
in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued hy the
Institute of Chartered Accountants of India.

For BINAYAK DEY & Co.
Chartered Accountants
FRN-328896E

Binayak Dey
Proprietor

Mem. No.: 062177
Kolkata

18™ lune, 2021
UDIN-21062177AAAAGF8680




MAA DURGAEXPRESSWAYS PRIVATE LIMITED
SALANCE SFEET AS AT 31ST MARCH, 2024

Amaount in Rs.

Particulars

As at st March,

Motes 2024

As at 31st March,
2020

ASSETS

Non-current assets

Property, plant and aquipment

Capital work-in-progress

Intangible assats {other than Goodwill)
Financial assets

ili.

Iavestments
Lozns
Cther financial sssels

Totaf non-current zssets
Current assets
Inventaries
Financial assets
i. Investments
ii.  Tade receivaties
fi. Cash and cash equivalenis
iv.  Bank baiances other ihan {iii) 2bove
v, Loans
vi.  Oxher financial zssels
Current tax asssts (net
Clner current assels
Total current assats
Total assers .
EQUITY AND LIABILITIES
Equity
Equily share capital
Cther equity
Reserves and Surplus
Otfer reserves
Total equity

LIABILITIES
Non-current Liabilities
Financial Ligbilities
i Berrowings
ii.  Qber financial liabilities
Provisions
Other non-current lighifilies
Total non-cLerent liabilities
Current Liatilities
Financial liabliies
i Berrowings
ii. Trade Payabies
fi.  Omer financial liztiliies
Provisicns
Current tax liabilities
Qther current liabilities
Total currenl {jabifities
Total liabiltles

Total equity and liabilities

2a) 873,032

2(k). 1,083,573
20 118,000

3 §,238,275

845,228

1,108,7e2

118,000

5,238,276

7,322,981

7,310,286

4(a) 100,403,000

4ib) {85,925,253)

RECE

ity T

100,000,600

{95,930,228!

4,074,737

4,063,772

5 {a) 3,185,994’
2{h} 64,250

3,183,894
56,500

3,248,244

3,240,434

7323847 T

7,310,256,

Thig is the Balanca Sheet referred 1o in our repart of
even date.

For Binayak Dey & Co.
Fim Registration Number : 3283268
Chanered Accountasiis

The accompanying Notes are an integral pzrt of Inese

financial siafements.
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(Bnayak Dey)

Proprietor

Membership Numbe~ 052177
Kolkata, 18th June, 2021

AN Basu B.L.Bajoria Sigata Mohta
Direclor Director Secretary
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MAA DURGA EXPRESSWAYS PRIVATE UMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 ST MARGCH, 2021

15

Ainount in Rs.

e

Particulars

Year ended 3{st

Notes March, 2621

s

Year ended 31st
March, 2020

Continting eperaticus
Revenue from QOperalions
Other income

6 27,804

33,501

Total Revenue /lncome

Expenses

Construction Matesials Consumed

Purchases of Stock-in-Trade

Changes in Inventories of Work-in-progress and Siock-in-Trade
Employee tenefits expense

Finance Costs

Depreciation and amordisalion expense

Olher expenses

Totai ':xpenses o

Profit befarg Except:onai ltems and Tax
Excentronal liems
Profit Jefore Tax
Income tax expense

-Currenl Tax

-Deferred Tax

Current Tax provision-for earlier years virillen back
Tuta‘f Tax Expense

Prafit for the year )

Other comprehansive income

Other cemprahensive Inceme for the year, net of tax

27,804

7 22,839

g e

33,501

EHREH- -

- BT

e

38.868
38,355
- (5.385)

G

i e e s e AT L

Total comprehiensive Income for the year

{5,365}

Earnings per aquity share for profit from continuing operation

Basic earnings per share

Ciluted earnings per share

0.000

0.0c0

.
ST, R R, P e B DA R L e 11

INR
(0.007)

(0.601)

This is the Stalement of Profil and Loss referred to in our report of even dale.

. For Blnzyak Dey & Co.

Firm Regisiration Number : 328896E
Charered Accountants

{Binayak Dey)
Proprietor
Membership Number: 0682177

IKolkata, 18th June, 2621

AN Basu
Direglor

The accompanying Noles afe an irtegr
financial statements.

be- ¢

B.L.Bajoria
Director

al pat of these

e

Ledn Morr=

}S!..uata Mohta
Secretary
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L MAA DURGA EXFRESSWAYS PRIVATE LIMITED -

o~

CASH FLOW STATEMENT #OR THE YEAR ENGED 315T MARCH, 202¢

Notes  Year ended 24st March,2021 Year ended 31st March, 2020
A. CASH FLOW FROM OFERATING ACTIVITIES:
Froft hefore Income Tax from
Conilinwiag Operations 4,988 (5,365}
Gisceuniinued operations . -
Frofit before income tax Including discountinwed cperations 4,965 {5,365)
Adjustments for:
Cividend Income (27,804} (31,179)
Nel Gain cn Fair Valuztion of Mutugl Fend - (2,324)
Assets wilten off - -
{27,804) {33,500}
Operating Profit befors Warking Carital Changes (22,639} {38,865)
Change in operating assais and liabitias
Tradz and Qlher Payebizs 7.750 25,500
Trade and Gther Receivables - .
7750 25,500
Cash generatad fram operations {15,082) (13.265)
Inccme Taxes {Psid) / Refund
Net Cash inflow fram Operating Activities (15,089) (13,385}
B. CASH FLOW FROM INVESTING ACTITIES;
Inferest Raceived R
RIS -_— B e —
Net Cash outflow from Investing Activities N
€. CASH FLOW FROM FINANCING ACTIVITIES
Shate Capital Money Received - .
Net Cash outflow from Financing Activities - .
Netincrease {decrease] In cash and cash equivalents (150489) {13,365)
D. Effects of Exchange rate changes on
Cash and Cash Equivalents
{15088) T (13385
Cash and Cash Equivalants as at the-begnaing of the year 1,108,752 1122127
Cash and Cash Equivalents as at the end of the year’ 1,053,573 {15,289) 1,168,752 (13,365)
Cash and cash squivatants compriso; 31.03,2029 1.93:2020 1.03.2018
Cash on hand 10 10 10
8zlances wih banks or; curmenl accounts 1,003 683 1,108,752 1,122,117
1,093,673 1,108,762 1,122,127
"—’——n_'=—~__

This is the Cash Flow Statement referred lo in our report of even date.

Feor Binavak Dzy & Co.

Firm Registraticn Number : 3288068
Chartered Accountants

{Sinayak Dey)
Proprietor

Membership Number: 062177 T T
Kolkala, 18th Jure, 2021

Kﬁmﬂh P dﬁ

AN Basu B.L.Bajocha ' Stjata @

Director Oirector Secrelary
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2021

A. Equity share capital

Amountin Rs.

Notes Amount
As at 1st April, 2020 100,000,000
Change in equity share capitat -
As at 31st March, 2021 4 (a} 100,000,000
B. Other Equity
Notes Reserves and Total other
surplus [Refer Note equity
4(b)Y]
Retained Earnings
Balance at 1st April,2019 4 (b) (95,924,863) {$5,924,883)
Profit for the year {5,365) (5,385);-
Other Compretensive Income for the vear - -
|Total Comprehensive Income for the year 4 (k) {5,365) {5,285)
Balance at 31st March, 2020 (55,930,228) (95,930,223)
Balance at 1st April, 2020 4 {k) {95,930,228) {95,830,228;
Profit for the vear 4,965 4,965
Other Comprehensive Incame for the year - -
Total Comprehensive Income for the year 4,965 4,865
Balance at 31st March, 2024 4 (b {95,925,263) {95,825,263)

For Binayak Dey & Co.
Firm Registration Number ; 328806F
Chartered Accountants

(Binayak Day) ,\a/ A N.Basu B.L Eajoria
Proprietor Jrrg el Director

9 8o Director
Membership Number; 062177 e Rt

Kolkaia, 18th June, 2021

oY
B, Aﬁé:a’ié- Ji L}]}.}o\ Mokla

Sujada Mohta
Secretary
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements
1. Significant Accounting Policies

11

1.2

1.3

1.4

1.5

COMPANY OVERVIEW AND SIGNIFCANT ACCOUNTING POLICIES

Maa Durga Expressways Private Limited ( hereinafter referred as ' the Company ) is a Private Company having its Registered Office at
27, Shakespeare Sarani , Kolkata - 700017 was sat up to execute lhe preject of four- laning of roads of Mahulia to Bahragora Section
on NH-23 (Km.277.50 to Km.332.500) and Bairagora to Kharagpur on MH-6 {Km 1£9.500 o Km. 128.6Q0) in the States of Jharkhand/
West Bengal under NHDP Phase {|l through P2P on DBFCT (Toll} Basis

BASIS OF PREPARATION OF FINANCIAL STATEMENTS.

i) Compliance with IND-AS.

These financizl sislements have been prepared to comply in all meterial aspects with Indian Accounfing Standards as prescribed under
Section 132 of the Companies Act, 2013 {the Act) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2615 {as
amended} and cther relevant provisions of the Act.

The financial statements have been prepated on accruzl basis and the accounting policies are applied consistenily to zll the pericds
presented in the financial statements . All assets and liabiities have been classified as current or 1on current as per the Cormpany’s
normal operating cycle and other criteria as st cutin the Companies Act,

ii) Historical cost canvention

The financial statemenis are prepared under the historical cost convention methed unless otherwise indicated.

FIMANCEAL INSTRUMENTS

A financial instrument is any coniract that gives rise to 2 financial asset of one entity and a finanzial liability or equity insument of
ancther entity,

Initial recoqnition and measurement

The Company recognizes a financiat Insirument in iis Balance Shest when it beccmes party to the contractual provisions of the
instrument. All finencial assets and liabilities are recognized initially at fair value, except that do not conlain & significant financing
comporient are measured al transaction price.

Subseguent measuramant
For subsaguent measuremnent, the Company <lassifies a financial asset and fiabilities in accordance with the below criteria:

i. The Company's business model for managing the financizl asset and

ii. The contractual cash flow characteristics of the financial asset and Liabilities.

Based an the above criteria, the Comipany measures its financial assets end lizbilities ints the following categories:
i. Atamorized cost '

ii. At zir value through other comprehensive income (FYOCI)

iii. At fair value through profit or loss (FVPL)

Derecoanition of financial asset:

The Company derecognises 2 financial assei when the contractual rights lo cash ficws from the financial asset expires or the Company
{ransiers its coniractual rights o receive cash flows of the financizal asset and has substantially frarsferred all the risks and rewards of
ownership of the financial 2sset

Derecoagnition of financial tiakility

The Company derecognises a financia! liability when the obligation under the Yiability is discharged ¢r cancelled or expires.

PROPERTY , PLANT AND EQUIPMENT
Tangible Assets are stated at ccst of acquisition net of accumuiated depreciation and accumulated impairment losses. if any

Subsequent expendilures related fo an item of fixed asset are added 1o its book value only if they increase the future benefits from the
existtig assat beyond its previcusly assessed standard of performance.

Depreciation methods, estimated useful lives and residual value

Depreciaticn is provided on 2 pra-rata basis on the siraighi-ine mettiod over the esiimated useful tives of the assets which are higher

than the rates prescribed under Schedule H to the Companies Act, 2013, in order to reflact the aciua usage of the assets
hsset Useful life
Computers Jyears

CASH AND CASH EQUIVALENTS
Cash and Cash equivalenls comprise cash 2nd cheques in hand , bank balances , demand deposits with banks where the original
matirity is three months or less and cther short term highly liquid investments.
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements
1. Significant Accounting Policies

1.6

1.7

1.8

1.¢

1.10

1.1
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FROVISICN AND CONTINGENT LIABILITIES

The Company recognises & provision when there is 2 present obligation as a result of 2 past event that probably required an outfiow of
resources and & reliable estimate can be made cf the amount of the chiigation. A disclosure for a contingent fiability is made when
thare is a possible cbiligation or a present ctiigation ihat may, but probably will not, require an outflow of resources or there is present
obiigation, reliable estimate of the amount of which cannot be made. Where there is a pcssible obligation or a present obligation and
the likelihcod of outfiow of resources is remaote, no provision or disclosure for contingent lizbility is made.

CURRENT TAX
Curreni tax is the amount of income taxes payable in respect of taxable profit for a period. Current tax is measured using tax rates that
have been anacted by the end of reparting period for the amounts expectad (o be recovered from or paid (o the taxation authorifies.

REVEMUE RECOGNITION

Centract revenue is recognised under percentage of completion methed, The stage of compleion is determined on the basis of
completion of physicat proporiion of the coniract wark. Extra work and variation in contract (as mutually agreed), to the exient that it is
probabie that they will result in revenue and can be reliaby measured is also covered. Fulure expecled loss, If any, is recognised as
expenditure.

Dividend Income cn investment is aocounted for when the right to receive the payment s established
Interest income is recognised using the Effective Interest Rate { EIR ) method.

CLAIMS AND COUNTER CLAIMS
Ciaims znd Counter claims {related to customers), including those under arbitration are accounted for on their finzl disposal. Other
contract related claims are recognised when there is reasonable cerainty as 1o their recoverabitity.

EARNING PER SHARE

Sasic earnings per share ls cakulated ty dividing net profit or lcss for the pericd attributabie to equity sharehalders by the weighted
average number of equity shares outstanding during the period. Earnings considered in ascertaining the Company's samings per share
is the net profit or loss for the pericd. The weighted average’ number of equity shares cutstanding curing the perod and for all periods
presented s adjusted for events, such as bonus shares, other than the conversion of potential equity shares, if any, that have changed
the number of equity shares outstanding, witnout a corresponding change in resources. For the purpose of calculating diluted earnings
per share, the net profit or loss for the pericd attributable to eguity sharehclders and the waighted average number cf shares
outstanding during the period are sdjusted for the =ffects of all diiutive pctential equity shares.

SEGMENT REPORTING )
Thera is no reporiable segment available since ihe enterprise is engaged in constructon business only znd is geographically located in
2 single placa.

EMPLOYEE BENEFITS

Ind AS 19 is not applicable to he enterprise.




MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements
Note 2{a}: Current Investments

Amount in Rs.

As at st As at 31st
March, 2021 March, 2020
Qther than Trade Investments
Investments in Mutual Funds
871.814 (2020 : 844,0¢7) Units of Auxis Liquid Fund - Daily Dividend Reinvestment 873,032 845,228
Total 873,032 845,228
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Nctes to the Financial Statements

Mcte 2{ b}: Cash and cash equivalents

'\1,

Amount in Rs,

As gt 31st As at 31st
March, 2021 March, 2020
Cash and Cash Equivalents
Balances with Banks
-in currant accourits 1,093,663 1,108,752
Cash on hand 10 10
Total 1,093,673 1,108,762




MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

Note 2 (C} : Other financial assets

Amount in Rs.

As at 31st As at 31st
March, 2021 March, 2020

Unsecured considered good, unless otherwise stated
Seacurity Deposit

118,000 118,000

Total other financial assets

118,000 118,000
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

Note 3 : Other Current Assets

Amount in Rs.

As at 31st As at 31st
March, 2021 March, 2020
Unsecured considered good, unless otherwise stated
Statutary Advances 5,238,276 5.238,276
5,238,276 5,238,276

Total
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

Note 4(a}: Share capital and other equity
Authorised share capital

A
" Number of Share mount
Equity share capitat (Equity Shares of Rs 10 /- each)
As at 1 April 2020 ‘ 50,000,000 500,060,000
Increase during the year - -

As at 31 March 2021 50,000,000 500,000,000

{1} Movements in equity share capital

Number of Share Amount

Issued,Subscribed and Paid-up:

As at 1 April 2020 . 10,000,000 100.000,000
‘-ucrease during the year - .
"As at 31 March 2021 10,000,000 100,000,000

{iiy Rights, preferences and restrictions attached to shares
The Company has one class of equity shares of Rs.10/- each. Each sharehalder is eligible for cre vote per share held.

(ili) Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

. As at 31st As at 31st
tails of sharehold
Details of shareholder _ March, 2021 March, 2020
t1) Simplex Infra Development Private Limited §,890,0C0 ©,590,000

{(Fermerly Simplex Infra Developmen: Limited) 98 .90:% 99.90%
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Notes to the Financial Statements .
Note 4(b): Reserves and Surplus Amountin Rs,

As at 31st As at 31st
March, 2021 March, 2020
Retained Earnings
Balance at the beginning of the year [95,930,228) . (95,924,863}
Net profit for the year 4,865 (5,365}
Total

(95,925,263)  (95,930,228)




MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Netes to the Financial Statements

Note 5 {2} : Trade Payabies

Amount in Rs.

As at 31st As at 31st
March, 2021 March, 2020
Cutstanding dues to Related parties
Simplex Infrastructures Limited 3,168,906 3,169,806
Outstanding cues to others 14,088 74,088
3,183,954 3,183,994

Total
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

Note 5(b): Other current financial liabilities

'\

Amount in Rs.

As at 31st As at 31st
March, 2021 March, 2020
Payabie to Simplex infrastructures Limited 64,250 56,500
Total 64,250 56,500
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

Note & : Other Income

Amountin Rs.

Year ended 31st

Year ended 31st

March, 2021 March, 2020
Dividend income from investments 27,804 31177
Income Due to change in fair vatuation changes in Mutual Fund - 2,324
Total 27,804 33,501
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

Note 7 ; Other Expenses

Amount in Rs.

Year ended J1st

Year ended 31st

March, 2021 March, 2020
Filing Fees £,600 12,400
Rates & Taxes 4,750 -
Generai Expenses - 11,200
Consultation Fees and Expenses - 5,000
Bank Charges 1,829 2,008
Miscellanecus expenses ( Refer Note 7 {a } below } 2,260 8,260
Total 22,838 38,866

Note 7 (a): Details of Payment to Auditors

Year ended 31st
March, 2021

Year ended 31st
March, 2028

Payment to auditors
As auditor:
Audit fee

in other capacities
Certificaticn fees
Re-impursement of expenses

8,280

8,260

Total payment to auditors

8,260
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

MNote 8 (a): Fair value measurements
Financial instruments by category

A

Amountin Rs.

As at 31st March, 2021 As at 31st March, 2020
Particulars FVPL FVOC! Amortised FVEL EVOC Amortised
Cost Cost

Financial assets
Investments

Mutial Funds 873,032 - - 845,228 - -
Cash and Cash equivalenis - - 1,093,673 - - 1,108,762
Otner financial assets - - 118,0C0 - - 118,000
Total Financial Assets 873,032 - 1,211,673 845,228 - 1,226,762
Financial liabiiities
Taile payaties - 3,183,994 - 3,183,994
Omer financial liabilities - 64,250 - - 56,500
Total Financial Liabiiities - 3,248,244 3,240,454




MAA DURGA EXPRESSWAYS PRIVATE LIMITED . .
Notes to the Financial Statements

Note 8 (b): Fair value hierarchy Amount in Rs

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b)
measured at amortised cost and for which fair values are disclased in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value,
the Company has classified s financial instruments info the three levele prescribed under the accounling standard. An explanation of each level follows underneath the table.

5,

v

At 31 March 2021 At 31 March 2020

Fi ial H liabiliti d at fai lue -

inancial asscts and liabilities measured atfairvalue - | Level I Level Il Total Level | Level ! Level Il Total
recurring fair value measurements
Financial assets
Financial Investments at FVPL
Investments in Mutual Funds 873,032 : - - 873,032 845,228 - - 845,228
Total Financial Assets 873,032 - - 873,032 845,228 - - 845,228

Level I: Level | hierarchy includes financial instruments measured using quoted prices. This inctudes listed equity instruments, Mutual funds that have quoted price. The fair value of all
equlity instruments which are traded in the stock exchanges is valued using the closing price as at he reporting period. The Mutual fund are valued using ihe closing NAV.

Level Ii: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determined using valuation techniques which
maximise the use of abservable markst data and rely as litlle as pessible on entily-specific estimates. If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 1l .

Level Hl: If cne or more of the significant inputs is not based on observable market data, the instrument is inciuded in level 11
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MAA DURGA EXPRESSWAYS PRIVATE LIMITED
Notes to the Financial Statements

AmountinRs
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Credit risk
Credit risk refers to risk that a counterparty will default on its contractual obligation resuiting in financial loss to the company . Credit risk
arises primarily from financial asssts such as Trade Receivables , Bank Balances and Other Financial Assets.

Al each reporting date , the Company measures loss allowance for certain class of finandal assets based on historical trend |, industry
practices and the business environment in which the Company operates.

Credit sisk arising from invesiment and Bank Balances is limited because the counterpaities are banks and recognised comganies with
high credit worthiness.

Liquidity risk

Liquidity risk is $he risk that the Company will face in meeting its obligations associated with financial liabilities and are settled by delivering
cash and other financial assets. “he Company manages its liquidity risk by ensuiing that the cash znd banks talances and other sousces
are adequate io meet ifs working capital requirements.

The table below provides details regarding the contractual maturities of significant financial fiabilities as of 31 Margh 2021

Contractual maturities of financial liabilities Less Than 14 1-2 year 2-4 years 4years & Total
year above

Non-derivatives

Trade pg-}rables 3,1 83,994 3,183,994

Others 64,250 64,250

Total non-derivative liabilities 3,248,244 - - - 3,248,244

The tabie below provides details regarding the contractual maturities of significant financial liabilities as of 31 March 2020

Contractual maturities of financial liabilities Less Than1 1-2 year 24 years 4 years & Totai
year above

Nan-derivatives

Trade payabies 3,183,994 3,183,994

Others 56,500 56,500

Total non-derivative liabilities 3,240,454 - - - 3,240,494

Market risk .
Market risk is the risk that the fair value of future cash fiows of financial instrument will fuctuate because of changes in market prices.
Market risk comprises three types of risk : Inlerest rate risk , currency risk and other price risk.

Foreign currency risk
Foreign currency risk is the risk that the fair vaiue or future cash flows of an exposure wil fluctuate due to changes in foreign exchange
rates. The Company is not exposed lo foreign currency risk as all of its transactions are in Indian Rupee.

Interest rate risk
Interest rate risk arisas when the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest

rates. As the Company has no varigbie interest-bearing assets or jiabilities, the Company's income, expenses and cash flows are

independent of changes in marka! inferest rates.

Other price risk

Thne Company's exgosure to securities price risk arises from invesiments in mutual funds held by the Gompany and classified in the

baiance sheet as FVPL

The sensitivity of prefit or [oss to changes in Net Asset Value (NAVs) as at year end for investments in mutual funds.

Particulars F.Y 2020-21 | F.Y 2019-20
£% increase in NAV would incresse the profit before tax by 43,652 40,586
5% decrsase in NAV would deciease the profit before tax by {42,262) (40,586)
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{Amount in Rs.)
Contingent Liability - Rs.Mit.

Caomiputation of Ezrnings per Equity Share {Basic and Diluted)

2020-2021 2013-202¢
Basic

(1) Number of Eguity Shares at the baginning of ine year 10,000,000 10,000,000
(liy Number of Zquily Shares issued during the year - -
{fii} Nurber of Equity Shares at the end of the year . 16,000,000 10,000,000
(v} Weighted average numbsr of Equity Shares outsianding during the year 10,000,000 10,008,000
{v} Face Value of each Equily Share {in Rs.) 10 10
Amcunt of Profit after tax attributable to Equity Shareholders 4,965 {5,365}
Basic Earning per Equity Share {(b)/{2)(iv)] Q.000 {0.001}
Ciluted

Dilutive Potential Equily Shares . -
Diluted Earnings per Equity Share [Same as ( 1<y above] ' 0.000 (0.001)

Under the Micro, Small and Medium Enterprises Development Act, 2006, based on fhe informetion zvailable with the campany, thera are no
Micro, Small and Enterprises to whem the Company owes dues which are outstanding as at 31st March 2021,

Related Party Disclosures pursuantto Ind AS 24 prescribed under the Act.
Nams of the Refated Party

Simplex Infrastructures Limited

Simplex Infra Development Private Limited {Formerly Simplex Infra
Cevelepment Limited;

Balance outstanding at the year end
Name and Relatienship Reimbursement / Equity-Shares | Trade Payables ~ Other Current
Refund of Expenses Capital financial
{Net) liabilifies
Simplex Infrastructures Limited 7,750 . 100,600 3,169,906, 64,250
. 19,850 100,600 2,153,906 56,200
Sirmplex Infra Development Private Limited - $9,900,000 - -
{Formerly Simplex Infra Development
Limited}
- 88,900,000 . -
Total ’ - 7,750 | 100,000,000 3,168,906 64,250
19,850 100,000,0c0 3,768,906 58,500

Figures in italics pertain to previcus year

A'settlement and close out agreement” dated 02.09.2014 was exscuted by the Company with MNRAl whers by the
concession agreement (CA) signed on 29.02.2012 was brought to an end by mutial consent without any claim/ counter
caims either by NHAI or by the Company. As the object of the Company could not be carried out, it will not be possible to run
the Company on going concern hasis any maore,

Frevious year's figures are reclassified, where necessary, to conform to the current year's classifisation.

For Binayak Dey & Co.
Firm Registration Number : 328896E
Chartered Accountants

p“l/
{Binayak Dey)
Froprietor

Membership Number: 062477
Koikata, 18th June, 2021

{1t Sogel Moty

AN Basu BlBzoria” ' Sujata’Mohta
Director Diractor Secretary
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