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'NDEPENDENT AUDITOR’S REPORT

To

The Members of

SIMPLEX INFRASTRUCTURES LIBYA JOINT VENTURE CO
Repert on the Ind AS Financial Statements

Opinion

We have audited the actompanying financial statements of SIMPLEX INFRASTRUCTURES LIBYA JOINT
VENTURE CO, being a Joint Venture registered in Libya, which comprise the Balance Sheet as at March
31, 2021, and the Prcfit and Loss Account for the year ended, and other explanatory information. We
have audited the accounts for the purpose of consalidation onfy.

Tn our opinion and to the best of our information and accorcing to the explanations given to us,
the accompanying Ind AS financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India including the Ind AS

1. of the state of affairs ( the financial position) of the Company as at March 31, 2021 and
2. its loss (financia! performance including other comprehensive income) for the year then
ended on that date.

Basis for Opinion

We conducted our aud’t in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those standards are further described in the duditor’s Responsibilities
for the Audit of the Ind AS Financial Statements section of our report. We are independent of the
entity in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the Ind
AS financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our othier ethical responsibilities in accordance with these requirements end the
ICAT’s Code of Ethics. We believe that the audit evidence we have obtamed is sufﬁment and
appropriate to provide a basis for our opinion.

Office : 1 Gokuldham, Flat-2A, Building-I0, 32/1B, Ram¥iishna Samadhi Road,
) Kankurgachi, Kolkata-700054
E-nail ; deybinayak@gmail com, www.cabinayakdey.com, Phone: 0£331114813, 033-45010923 .




Responsibilities of Management and Those Charged with Governance for the Ind AS
Finaneial Statements

Management is responsible for the preparation and fair pressntation of the Ind AS fipancial
statemants in accordance with the aforesaid Accounting Standards, and for such interral contrel
as management determines is necessary to enable the preparation of financial statements that
are fres from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability
to continue as 2 going concern, disclosing, as applicable, matiers related to going concern and
using the going corcern basis of accounting unless management either intends to liquidate the
entity or to cease operaticns, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting
procecs.

Auditor’s Respousibilities for the Audit of the Ind AS Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted 1n accordance with SAs will always detect a material
‘misstaternent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reascnably be expected to infiuence the
cconomic decisions of users taken on the basis of these financial statements.

For BINAYAKXDEY & Co.
Chartered Accountants
FRN- 328896E

Proprietor
Mem.No,: 062177
UDI_N-ZIOGZl'T’FMAAF 77757

Kolkata 11" June, 2021
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SIMPLEX INFRASTRUCTURES. LISYAJOINT VENTURE CO.
BALANCE SHEET A8 AT 35T MARCH, 2021

Amount in LYD

[Pacticutars Naotes

Asat 315t As Gt 31st
Warch, 2024 March, 2029

ASSETS
Mon-currenl assets
Properly, planl and equipment 2
Capital-work-in-progress
Intangible 2ssats (other than Goodwill)
Financial assels.
i Invesiments
it Lloats
li. .Other financiz! assels
Delarred-tax-a538ls ,
Olhear non-surrent assals
Total non-zurrenl assets

Current assals
Invenlofies
financial assels
L Investimenis
i. Traceraceivatles
Il Gash and.cesh-squrisients 3
‘lu.  Bank bilances alfer than {fif above
v, Cidans
v, ‘Olher Rnancizal assels
Currenl fax assels.(net)
ther curfentassels - )
Total current-assels

Tatz

EQUITY AND UABILITIES
Equilty
Eqiilty share capiial ‘5
Gther equity.
Reservestand Surpls 6
Omer reserves
Totat equily

LIABILITIES -
Non-current Liabililes
Firancial L abiiilies
i.  Borowings
i Other financial-[abiliies
“Provisiens
Employze benelil cbligations
Delerred Tax Liabililles {N=5
Cther noa-curzent labiiic:
Total-noa zurrent labilitles

Current Lizbliftles
Financial llabilitfes
i  Borowings
4 Trade Paygbles . 7
. Clher financial acililes
'if'rcvi:,;nns
Current tax liabililies
Oher currenl liabilities
Totd! current liabilities
_ Totatablfitles

ar

1,50¢:000. 1,500,000 |

sa97T3sdy  (5ATTS8)

{5.817458)

36,741 ©38IM
3:410:444. 2,670,444+

3,997,985 Fad7,185

Total squity and liabilies

This is’ the Balance Shest refzrred \c in cur repart Qi‘ BVarn

53794 70.0%-

The.sccomparving Nales'are an-ifiedral par of

date. Whiese fnancidt flatements.

For Binayak Dey & Co.
£irm Regisiration Nurnoer: J28896E
Charered AcCounlants

{Binayak.Dey]
Preorietar

Kolkata: 15th June, 2021
Ubie =2V OL TERAARE 2379

. -
Aulhgrised Signatc
Membership Muaher 962177 ,) M)
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SIMPLEX INFRASTRUCTURES UIBYA JOINT VENTURE €O,

STATEMENT OF PROFIT AND LGSS FOR THE YEAR ENDED 318T MARCH, 2024 ‘ Amountin LYD
Particulars Nates Yearended st Year'ended Jist
March, 2024 Marci,. 2020.
Confinuing operztians - - =
Revéte-frain Sperations ' -
Other laczsme - .
Total Révenue /lncome - ' . - — -
Expenssgs
Caonstruction. Materials Consurned - - -
Purchases of Stock-in-Trade - .
Charngas-in Inventores.of Work-in-prograss and Stock-in-Trdde. ‘ - .
Emplayge‘iheneﬁis—.ékpense - -
Finance Costs - .
Deprecizlion and amorlisation expense ' 9 236 1,182
Qther expenses -
Total Expenses o - 236 1,182
Profit before Exceptional ltems and Tax | : ) (236) o ﬁ;frsg}
Excepticnal ltems ’ . _—
Profit before Tax. - . (238) U,';szj
Income tax expense
-Current Tax - R
-Deferred Tax . ‘ ] . .o .oe
Total Tax-Expense i - o Ce o i <
____ Profitferthe year _ T ) _{1482),
.dfh'ei" compr‘ehénsive‘%ncome ) - -
Other comprehensive income for the year, net of tax ) . ] - "
Total camprehansive income for the year - © (23] {1,182y
This is-Ihe Slatemerit.of Prafit &.Loss reierred ) The accompanying Notes:are an-iategral partof
to in our report of even dale these finaneiai stalernenfs.

For Binayak Dey & Co.
Firm Registralion Number ; 328896E
Chartered Accounlants

{Binayak Gey)

Pragrietor Adutkorised Signatoey
Membership Number: 062177 .
Kaolkata: 11ih June, 2021 ’ L
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SIMPLEX INFRASTRCUTURES LIBYA JOINT VENTURE CO.

Notes to the Financial Statements

Sigrificant Accounting Policies

FIXED ASSETS

Fixed Assets are stated at cost of acquisition and refated expendilura. The cost of fixed assets acquired on finance lease is comprised of
praseni value of minlmum hite purchasa / lease paymenis af the inception of lease and residual valus of the refated assets. The discounting
factor considered in calgulating the present value of the minimeam nire purchase / lease payments is the rale of interest implicit in the lease.

DEPRECIATION

Depreciation is provided on Straight Line Method at the following rates :
Plant and Equipment are depracisted @ 15% on Strzight Line Method
Office Equipments are depreciated @'1 % on Straight Line Method
Computers are depreciated @ 20% on Straight Line Method

IMPAIRMENT LOSS

Assels are tested for impairment at 2ach Salance Sheel dale if there is any indication in this regard. Impairment loss is reccgnised if the
camying amount of the fixed asse's exceeds the comresponding recoverable amaunt i.e. the higher cf the asset's net selling price and value
in use.

INVENTORIES

inventeries other than stores and spares and todls are valued at lower of cost and net realisable value. Stores are valued at o¢ below cost.
The cost, in general, are determinad under First in First Out method. Teols comprising of vareus corstruction implements anc tackles which
are mere of a type of aquipment having shart life are stated an the basis of their cost and effective future life determined on technicai
evalualion.
REVENUE

Revenue is recognised under percentage of completion method. The stage of completion- is determined on the basis of completion of
physical propartien of the contradl work. Extra work and varation in contract {as mutually agreed), to the extent that it is probabie that they
will resuft in revenue and can be eitably measured 1s also coverad.

SITE DEVELOPMENT AMD INITIAL EXPENSES

Site development including initial expenses (shown in Work-in-Frogress) thereen is charged off proportionately within the stipuiated period
of cantract from the date of revenue recognition. '

EMPLOYEE BENEFITS

Since there is no emptoyess as o the Batange Sheet date, ne employee benefi expenses booked during the reparted financial period and
neither liability as at Balance Sheet dale.

TRANSACTICN {N FOREIGN CURRENCIES

Transaction in respect of Forelgn Currencies are recorded at exchange rales prevailing on the date of the lransaction. Monetary items
denominated in forefgn currency are restated at the exchange rale pravailing on the Balance Sheel dale. Foreign currency non-monetary
flems carried in terms of historics! cost are reported using the exchange fate at the date of transaclions. Exchange differences arising on
settlement of transactions and/ orrestalements are deait with in the Profit and Loss Account.

BORROWING COST

Borrowing cost altributable ta the acquisition of qualifying assels are added lo the cosl up lo the dale when such assels are ready for their
intended use. Other bomrowing costs are recagnised as expenses in the pericd in which these are incurred.

PROVISION AND GONTINGENT LIABILITIES

There s neconlingent tiability or the Company's account as at the Balance Shest dale.

PRIOR PERIOD AND EXTRAORDINARY ITEMS AND CHANGES IN ACCOUNTING FOLICIES

Priar Pedod and extracrdinary items and changes In accounting palicies having materiat impact on the financial affairs of the Company are
disclosed.

MATERIAL EVENTS

Material events occuiring after the Balance Sheet date are taken info cognisance.




SIMP1 EX INFRASTRUCTURES LIBYA JOINT VENTURE CQ.
Motes to the Financial Statements

Note 2; Property, plant and equipment

-y

Amount in LYD

Plant and Furniture Office Equipment Total
Eguipment and Fixtures

‘Year ended 3ist March 2020
Gross carrying amaount Cost
Qpening Gross Carrying amount 582,818 - 6,146 589,065
Additions during the Year . - - -
Disposals during the yeat - - - .
Other Adjusiments during the year - - - .
Closing gress carrying amount £52,819 - 6,146 £59,065
Accumuiated Depreciation
Opening accumulated depraciatian 552,919 - 4,728 £57 647
Depreciation charge during tha year - 1,182 4,182
Disposals during the year -
Cther Adjus:ments during the year -
Clesing accumulated depreciation 552,919 - 5914 558,829
Closing Me? carrying amount - - 236 216
Year ended 31 March 2021
Gross carrying amount Cost
Dpening Gross Carrying amount 552,919 - 6,146 558,065
Additions during the Year - ’ - - -
Disposals during the year . - - -
Other Adjustments during the yaar - - - -
Clasing gross carrying amount 552,918 - 6,146 559,065
Accumulated Depreciation
Opering Accumuiated Degreciation £52,919 - 5,910 558,829
Cepreciation ¢charge during the year . - 236 236
Disposals during the year - - . -
Other Adjustments during the year - - - -
Closing accumuiated depreciation 552,919 - 6,146 559,085

Closing Net carrying amount - - -
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SIMPLEX INFRASTRUCTURES LIBYA JOINT VENTURE CO.

Notes to the Financial Stztements

Note 3: Cash and cash equivalents

Amourd in LYD
As at 31st As at 31st
March, 2021 March, 2020
Cash and Cash Equivalents
Zalances with Banks
-in gurrent accounts 2,138 2,139
Cash ¢n hand 4,052 4,052
Tatal Cash and tash equivaients 6,191 6,191




SIMPLEX INFRASTRUCTURES LIBYA JOINT VENTURE CO.
Notes ta the Financial Statements

MNote 4 : Other Current Assets Amount in LYD
As at 31st March, Asat31stMarch,
2021 2020
Unsecured considered good, uniess otherwise stated
tdvances te Suppliers Goods ard Services . 63,600 63,600
Total 63,600 63,600

v
; .
(* { FRi-3z3s38E
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SIMPLEX INFRASTRUCTURES LIBYA JOINT VENTURE CO.
Notes fo the Financial Statements
Note 5: Share capital and other equity Amount In L.YD
| Authorized share capital
Number of Amourt
Share
Qrdinary Shares of LYD 19¢ each
As at 1 April 2020 : 50,000 5.00¢,00¢
Increase during the year - .
As at 31 March 2021 50,000 5,000,000
{0 Movements in equity share capital
Number of Amaunt
Share
Issued, Subscribed and Paid-up:
As at i April 2020 15,000 1,500,000
increase duiing the year - -
Asg at 31 March 2921 15,000 1,506,000
O (il Detaiis of Equity Shares held by shareholders holding mere than 5% of the aggregate shares In the Company
As at 3ist As at 31st
Detal. harehoid
etalis of sharehoider March, 2021 March, 2020
{) Simplex Infrastructures Limiled 4,750 0,750
65.00% 65.00%
(2) Inlerhational Company for invesiment Services ' 5,250 5,250
35.00% 35.00%
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SIMFLEX INFRASTRUCTURES LIBYA JOINT VENTURE CQ.
Notes to the Financial Statements
Note 6 : Reserves and Surplus : Amaunt in LYD
As at 31st March, As at 31st
2021 March, 2020
Retained Earnings
Baiance at the beginning of the year (5,377,158} (9,375.876)
Amount transferred during the year (236) (1,182)
(5,377,394 {5,377,158)
Balance at the end of the year : (5,377,394) {5,377,158)

& &5
r‘“ﬁj’ed Accgu‘:\t‘ﬁ
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SIMPLEX INFRASTRUCTURES LIBYA JOINT VENTURE COQ.
Notes to the Financial Statemants
Mote 7: Trade Payables Amount in LYD
As at 31st As at 315t
March, 2024 March, 2020
36,741 36,741
36,741 35,741

Trade Payable

Total
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SIMPLEX INFRASTRUCTURES LIBYA JOINT VENTURE CQ.
Notes to the Financial Statements

Note 8 : Other financial ligbiiities Amouat in LYD
As at 31st As at 31st
March, 2021 March, 2020
Capital Lizkilities due to Simglex Infrastructures Limited 2,846,812 2,845,812
Simplex Limited Limited 1.652,271 1,052,271
Qthers 11,361 11,361
3,810,444 3,910,444

Total
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SIMPLEX INFRASTRUCTURES LIBYA JOINT VENTURE CO.
Notes to the Financiat Statements

Note 0¢- Depresiation and Amortisation Expense

Amount in LYD
Yearended 315t Year ended 31st

March, 2021 March, 2020
Depreciation Expenses 236 1,182
Total 235 1,182




