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‘Binayak Dey & C

Chartered Accountanis

INDEPENDENT AUDITOR'S REPORT

To the Members of
simplex Infra Development Private Limited
Report on the-Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the standaione Ind AS Financial Statements of Simplex Infra Development Private
Limited {"the Company”), which comprise the balance sheet as at 31st March 2021, and the
staternent af Profit and Loss, statement of changes in equity and statement of cash flows for the
year then ended, anc notes tc the financial statements, including a summary of significant
accaunting poticies and ather explanatory information {hereinafter referred to as ‘standalore Ind As
financial Statements’).

ir. gur opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone lnd AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in india including the Ind AS,

1. of the state of affairs {financial position) of the Company as at 31% March, 2021,
its loss {financial performance including other comprehensive income) for the year ended
on that date,

3. its cash flows for the year ended on that date'and
the changes in equity for the year ended an that date.

Basis for Opinion

‘We conducted our auéit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013. Our responsibilities under those Standards are further
cescribed in the Auditor's Responsibilities for the Audit of the finandal Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
(nstitute of Chartered Accountants of India together with the ethical reguirements that are relevant
to our sudit of the financial statements under the provisions of the Companies Act, 2013 znd the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is |
sufficient and appropriate to provide a basis for our opinion.

information Other than the Standalone Financial Statements and Auditor’s Report Thereon f"a
The Company's.Board of Directors is responsible for the preparation of the other information. Th"'
other information comprises the information included in the Management Discussion and Analyj
Board’s Report including Annexures to Board’s Report, but does not include the standalone fmam:fal

- statements and our aLditer’s report thereon.

Office : 1 Gokuldham, Flat-24, Bmldlng -, 32/1B, Ramkrishna Samadhl Road,
Kankurgachi, Kolkata-700054
E-mail ; deybinayak@gmail com, www.cabinayakdey.com, Phone ; 09831114813, 033-46010923
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Our opinion on the standalone financial statements does not cover the other information and we do
not In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
incansistent with the standalone financial statements or our knowledge obtzined during the course
of our audit or otherwise appears to be materially misstated. We have nothing to report in this
regard. express any form of assurance conclusion thereon.

Responsibility of Management for Standalone tnd AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Lompanies Act, 2013 (“the Act”) with respect to the preparation of these standalone finandal

statements that give z true and fair view of the financial pesition, financial performance, {changes in
equity} and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under sect'on 133 of the Act. This
responsibility alsa includes maintenance of adequate accounting records in accordance with the
provisians of the Act for safeguarding of the assets of the Company znd for preventing and detecting
frauds and other irregularities; selection and application of appraopriate implementation and
maintenance of accounting policies; making Judgments and estimates that are reasgnable and )
prudent; and design, implementation and maintenancs of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Ind AS financial statements that give
a true and fair view and are free from material misstaterment, whether due ta fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as z going concern, disclesing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operaticns, or has no realistic alternative but 16 do so.

Those Board of Dirediors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

CQur objectives are to obtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is @ high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect 3 material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on.the basis of these Standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approgriate to provide a basis for our opinian. The risk of
not detecting a materlal misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial contrels relevant to the audiz in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3){i} of the Act, we are also
responsible for exprassing our opinion an whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence ohtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a materfal uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our gpinion. Our conclusions are based on the audit evidence
cbtzined up to the date of cur auditor’s report. However, future evénts or conditions may cause the
Company 10 cease to continue as a golhg concern.

Evaluate the overall presentation, structure and content of the standalene financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone firancial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the finandial statements may be influenced. We consider -quantitative
materiality and qualitative factors in {i} planning the scope of our audit work and in evaluating the
results of our work; and (i} to evatuate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of ~he audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide thcse charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report

" unless law ar regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should net be communicated in our report because the
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adverse consequences of doing so would reasonably be expecied to outweigh the public interest
benefits of such communication,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 {“the Order”), issued by the Central
Government of Indfa in terms of sub-secticn (11) of section 143 of the Companies Act, 2013, we give
in the Annexure — “A" a statement on the matters specified In paragraphs 2 and 4 of the Crder, to
the extent applicable,

As reguired by Section 143{3} of the Act, we report that:

{2) We have sought znd obtained all the information and explanations which to the best of our
. knowledge and belief were necessary for the purposes of our audit.

(b} in cur apinion, proper hooks of account as required by law have been kept by the Company so far
as it appears from our examination of those books

{c] The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement deait with by
this Report dre in agreement with the books of account .

{d) In our cpinion, the aforesaid Standalone Ind AS financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

{e} On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being zppointed &s a director in terms of Section 164 {2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Regort in

‘ Annexure - “B”.
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{2} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditars) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have pending litigations which would impact its financial position.

i. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were requiréd to be {ransferred to the investor Ecucation and
Protection Fund by the Company.

For BINAYAK DEY & Lo.
Chartered Accountants
FRN- 328296E

/

Binayak Dey

Proprietor

Mem. No.: 062177

Kolkata

26th fune, 2021

UDIN- 21062177AAAAGKT587
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SIMPLEX INFRA DEVELOPMENT PRIVATE LMITED
{FORMERLY SIMPLEX INF&A DEVELOPIE N LEMITED)
BALANCE SHFEET AS AT 3H$T MARGH, 2041 Aount id RS,
; As at-3ist Ag atdist
Particulars HNotos Mafch.lO_Z‘l slarch, 2020
ASSETS
Mon:currert assets
Property, planl and equiprment - -
Intangitle assels under developmen?t !
Financial assels
i Tawesimenis 2 652,823,000 552,732,000/
i toans 2¢a) 607,576,383 -4
M. Other firranced assels : <. -
Deferred tar assels - B
_ Other non-cuidnt-assels 3 - 51,002,000
- ‘Tatdl hon-current assats -1,269;999,88) 703,712,000
Current 3510t
nventorkes - R
Finandial-assels
. i 1wesiments - -
. Trade receivables ' B .
. . . i Cashand cash-equivalents 4 3,944,556 1174221
iv. 8ank balances other thar {Fi) above - B
v. Loans S - 505,277,005
vi, Olherfinancial asspis 6 140,326,645 47633 408
Current tak assels {nel} 7 837674 354,848
Other custent-assets q 79,870,658 450,600,000
Total curront assets - 222879,723 BD5 439 482
. Tolal assels . +,483,379.606  1,509,174,482
; EQUITY AND LIABILITIES
f Equity )
Share Capial -] - 845,200,000 845,900,000
QOthar eguity
Reserves and Surplus 10 {136,501,900)  (137.002.244)
Otherreserves - L.
Total squity 709,386,100 708,857,756]
LIABILITES
' Nen-gurrent Liabilities
financial Lizbilties
e e L Borrawings - -
o ii.  Gther financial iabdties - E
Provisions - b
. Employws benefl obfgafions .. . - -
Dreferred Tax Liabifilies {Nei) - -
Gither non-cutrent Eabilfies R - -
Tatal non-current liabilties - -
Current Liabllities
Financial liasillles :
‘ L Berowings 11 750,000,000 757,200,060
it Trade Payatles 12 39,258 69,853
3 ©. Otherfinancia lizbiilies 13 21,382,706 349,793,332
' Provisions : - E
Cuwrent lax [abiitles 14 - R
Cther currerd fatdfiles 15 2,559,543 3,290,511
Tatalcurrent labifitles 773,98%,507 800,273, 726¢
Totat NlabMlities .
Tolal ecuity and labfities . - 3 1,433,379,806  1,509,171,482

The accampanying Moles are an inlegral par of ;he_s;z financial slatamenls.

For Binayak Dey & Co.

i Registration Number: 3228365 S.Dutta

Charered Accountanis Directer
]/ ~ % ﬂ

inayak Dey ‘ Uma Kant Tiwary

Proprietr - Sl A Qiregter Secretery

Membearship Numiber. 062177
Kaixalz, 29th ‘una, 2021
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SHAFLEX INFRA DEVELOPMENT PRIVATE LIMITED ) amount in Rs
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
STATEMENT OF PROFIT AND LOSS FCR THE YEAR EN CED-315T MARCH, 2021
Particul Notes Year ended 315t Year endad 31st
arueuiars 9 Warch, 2021 March, 2020
Continuing operations ]
Revenue from Cperafions - -
Cther Income ’ 16 99,937,570 48805070
Total Revenue ilncome 99,937,570 48,806,070
Expenses
Constfuction Materiais Consumed - -
Purchases of Stock-in-Trade - -
Changes in Inventories of Worksin-progress and Stock-n-Trade - .
Empioyee beneiils expense - -
Finance Cests 17 93,750,000 46,941,317
Desreciation and amoriisation expense - -
Other expenses 18 5,687,327 35,344,332
Total Expenses 99,437,327 82,285,649
Profit before Exceptional items and Tax ) - 500,343 (33,389,579)-
Excepiional ltems - <
Profit befare Tax - 500,343 (33,380,579)
Income tax expense
-Clrrent Tax -
-Deferred Tax . - -
Total Tax Expense - ' =
Profit forthe year 3 . 500,343 (33,380,579).
Qther comprehensive income ) - -
‘Total comprehensive incotbe for the year ) 500,343 {33;380;579) -
Earnings per equity share for profit fram continuing operation NP INR
Basic earnings per share 21 - 0.008 {0,395},
Diluted earnings per share 21 0.006 {0.395)
The accompanying Motes are an integral part of these financial statements.
i
For Binayak Dey & Ce, 3
Firm Registration Number: 328886& Kunj Rajgaria 8.Dutta
Chartered-Accountants GCEOREFO Director
A
o I ISt
Binayak Dey e i
Proprietor J.K.Bagaria Uma Kant Tiwary
Membership Number; 052177 Director Secretary
Kolkata, 26t June |, 2021
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SHIFLEX INFRA DEVELOPMENT PRIVATE LIMITED
[FORMERLY SIMPLEX INFRA CEVELOFMENT LIMITEDR)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021
Amount in Rs
Notes Year ended 31sf March, 2621 Year ended 315t March,2020
A. CASH FLOW FROM OPERATING ACTIVITIES:
. Frofit before Income Tax frgm
Continving Opereticns SC0343 {33,380,579}
Frofil before income lax 600,343 {33;380.579)
Adjustments for: .
Pravisien for Dimunitien in valueof investment - 35,008,000
Interast income {99,937.570) {48,905,070)
oterest Expenses 83,750,000 46,941,317
{6.187,670) 33.095.247
Operating Profit befere Working Capitaf Changes {5.587,3Z7) {24% 332}
P Change in operafing 24sels and liabilities
nr {Increase ) / Decrease Trade anc Ofher Recejvables . -
Increase f{ Decrease ) in Trade and Olher Payables (3,0246,703) 3,632,078
(3.024,703) 3,632,075 E
Cash generated from operations (8,713.028) 3,267,743
inzeme Taxes (Paid) f-Refund. - (26;830)-
Net Cash Inflow from Operating Aclivilies (8,713,029) 3,258,913
B. CASHFLOW FROM INVESTING ACTIVITIES: - :
i Inter Corparate Deposit { Given ) / Refund ( Net} 3,790,143 (600,000,500 H
Capital Advances {Siven) / Refuné 51,000,000 - E
Invesimenl made during the year (91,083) -
Interesl Réceived 1,671,581 40,000
Advance (Given) f Refund against nvestment { Net ) 54,329,132 {134,100,000)
Net Casl.outflow from Investing A:fivities - 410,635.851 (734,060,000) 3
C. CASH FLOW FRGM FINANCING ACTMVITIES
Finance Cost Paid {94,018,517) (25,292,095}
Received f { Relund ) of Shont Term Barrowings - 200,000} 757,200,000 731,207,904 7
_ Net Cash outflow from Fimancing Actvities ) {105,216517) .
I Net Increase |decrease} in cash and cash equivalents 776315 1108817
{1. Effects of Exchange rate.changes on. b
Cash and Cash Equivakents - -
’ 0315 " 1,106,817
Cash and Cash Eqitivaients as at the beginning of the year 1,174,221 87,4'(]3
Cash arid Cash Equivalents a3 at the end of the year 1,844,526 - 770315 1,174,221 (1:108,817)
‘ ’ As atMst As at F1st March
March 2021 2020 §
@) Cash and cash eguivalenis comprize: i
Batances wilh Banks on currenl acoounts 1,944,536 1,174,221 3
TN 147422067 :

b] Tne above Cash Flow Stalement hzs baen prepared urder the indirect method as set out in the IND AS 7 on Cash Flow Stalements prescribed under the

Companies Act, 2043

For Binayak Dey & Co.
Firoz Registration Number: 128896E
Chartered Accounlanis
. Kunj Rajgaria S.0uita

FRN-222895E CEQECFD Direcier
Binayak Dey
Prapristor 'ﬁeﬂ”"’j
‘dembership Number; 05277 £ — \LWP\Q
Kalkata, 29t June | 2021 J.K.Bagaria Uma Hant Tiwary

Diractor Secretary
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SIMFLEX INFRA DEVELOPMENTY PRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED}

Nates 0 the Financial Statements

1, Sigrificant Ascaunting Policies

11 COMPANY OVERVIEW AND SIGNIFCANT ACCOUNTING POLICIES
Simplex Infra Develspment Pfivate Limited { hereinafter refered as ' fie Cempany ) is a Privale Company wilkin the meaning of
Section 2 ( 88 ) of the Companies Act , 2012 having ils Reglstered Office at 27, Shakespeare Saranl , Koikata - 700017,

1.2 BASIS OF PRE?ARATION OF FINANCIAL STATEMENTS.
1] Compllance with IND-AS,
These financial stalemenis have been prepated In accordance wilh the Indian Accounting Slendards [ horeinatler refered o as the * Ind
AS'| as nolifted by Minfstry of Carporals Affairs pursuant to section 133 of the Companies Act , 2013 read wilh mule 3 of the Campam’eé
[ Indian Acceunting Standards ] Rules . 2015 and Companies { Indian Accounting Slandards ] Ariendment Rutes | 2018,

The financlal stztemenls hzve been prepared:cn accrial basis and. the acceunfing: policies-am appfied consistently 1o al the periods
presented i the financial statemznls . All.assets and-labifiies Have been dlassified a8 cimedt o nen cumrent as per (he Company's,
acmil operaiing cytle and offer criteria a5 set ot {ivihe Companies'Act. - a

ii) Historical cosf convention
The finantial slamments are. prepared undar the histarizal cost convention'methos unless otherwlse Indicated, -

1.3  FINANCIAL INSTRUMENTS _ _
A fimanciat instrument is any eonlract |hat gives dse to a financial asset af. one-entity and a-Tnancial lability or equily insirument of
another enlity,

Inlttal recogniticn and measurénient )

The Company fecopnizes a financil Insiument. in ils Balance: Shest when it becomes party to He:conicactual provisions.of the
instrument. At fiaangial dssels. and fabilltes. are recégnized Initialiy; a1 fair valug, except:fal do nol contin 2 significant ‘inancing
companent are measured al transaction. price. -

Subseduent measurement

For subsequent measurement, the Company classifies a financial asseland Rabiifes in accordance with (e belcw crifaria:

i The Company's business madel for m3naging the fimansia! as£el and

ii. Tire conractua cash flow charasteristics of the finandal asset ard Lakilities,

Based on the above crileria, the Compeny meastres iis finafcial assets and lizbities-lo the Jatowing categories:
i. Al amortized cost

i At fair value thrugh ether comorehensive income-[FVOG])

ili Al fair value tmough profitor loss {FVPL}

Oerecognltion of financlail assel:

The Company dewecognises'a finahial agsitwhen the contractual righls 10 Cash flows frém Lhe fnancial assat expires o the Gompany-
lransfeers its contractual nights to receive cash flows of e, finandial assat and has.subsfandaily ranstened allthe fisks and rewards.of
cwnefship of the financial assel.

Darecagnition of financisl fabilify )
* Tha-Company dercognises a financia! fabity when the obligation under the liabiy is .discharged of cancelied or eapires,
1.4 CASH AND CASH-EQUIVALENTS
Cash and Cash equivalents comzrise cash and cheques in hasd |, bank balances , demand ccposils wilh banks where fhe-originat
nidlunty s three months of tess and effer shorfterm highly liguldinvesiments.
1.5 PROVISION AND CONTINGENT LIASHITIES . R

The Compary recagnises a-provision when there isa present ebligation as a resul of a past everl thal probably required an outficurof

resources and.a'paliable eslimate can be made cf-iie améunt of the chligation, A-disclositre 'or a contingent Yiabifly is made when
there is 2 possible cbligation.or 2 present abligalian that-may, bud prabably witl not, require an outflaw & resourdes ar there is present
abigation, refiable-estimale of the amount of which cannét.be made. Where héseis 'a possible abligalion or a aresent oaligalien and
the Fralihood of eutfow of resouicas fs f2mole; no provision or disclosuie 1or contingent lizbility is made,

1.5 CURRENT TAX )
Current tax is the amounl af income taxes payable in respect of laxable profil far.a pesiod. Current tax is measured vsing fax ratas thal
have been gnaclec by the end of feporting geried for ihe amounts. expecied 1o be recsvered from 2 paid 1o the lavalion altharities:

1.7 OTHERINCOME .
Dividand Income on investment is 2ecounted far when the fight to fecsive the payment is eslablisted
Intecest income is etognised using the Elfective lerast Rate { EIR ) method,
18 CLAIMS AND COUNTER CLAMS
Claims and Counter claims {related to' customers), including Brose under arbilrafion e accourted for on their final disposay. Cther
cantract related clams are recognised when there is reasonable ceriaindy as io their recoverability.
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SIMPLEX INFR& OEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED}

Notes to the Financial Statements

1. Significant Accounting Policles

EARNING PER SHARE

Rasic earnings per share is calcuiated by dividing net profit or ioss. for Ihe pericd atidbutable to equity sharehalders by the weighled
avarege number of equily shares outstanding duwring the pefiod. Eamings cansidered-in asceraining the Company’s earfings per share
is e net profit or loss for the period- The weighled average number of-equity shares culstanding during the periad and Tor all periods
presented is adjusted for evenis, Such as bonus shares, ather than, (he conversion of poléntial ecuify shares, if any, that: have ¢hanged
ire number of equily shares oulslanding, without a corresponding change in resources. For the purpose of caiculaing diluted earnings
per share, the nel profit or loss for the pedod aliribulable to equily shareheiders anid ihe weighted average number of shares
culstanding dutihg the period are adiusted for the effecis.of ail diutive patential equity shares.

SEGMENT REPORTING
There is no reportable Segment avaitable since lhe enterpriSeis engaged in censtruction business-only and is geographically incated i
2 single’ place.

EMPLOYEE BENEFITS

Ind'AS 19 is nol applicable to the enferprise.
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SIMPLEX INFRA CEVELOPMENT PRIVATE LIMITED
{FORMERLY SINFLEKX INFRA DEVELOPMENT LYMITED} -
Statement ¢f changea in Equity
AL Equity shara capilaé
Nutos
As at 151 Apdfl 2023 B 545,500,630
Change i cquily sitaro copital .
As 30 31t Madeh, 2071 645,400,000
8. Other mquRy
Roserves 2 Cthar resarves
suralus
Jolal othar
Particulars Notes ﬂelalntd aquily

eaminge
Balancs at1 April 2020 o sranzzed) (437,002,244
Prasit for tha poiod 500,343 - 500,043
Olher compeehensive incomg - - -
Totai comprehenaies income ter'the pericd 400,343 -| . Sop3a3
Datanco a2 33t March 203 ¢ {195.501:900} | 136501, 5em; :

ForBlnaysk Soy &Ca.
Firm Regiztaisn Numbsr 328058
Chartered Accountants

Bln'nylk Dey
Frapdelor LXK Bzgaria
Mombership Hember B62477 Direclor
Kofkata, 28th June , 2021 ’

S.Dutta
Discter

PTG o
Um.Kaan!wn-y
Secretery




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX IN"RA DEVELOPMENT LIMITED}

MNote 2 : Non-current Investments _ Amount in Rs.

As.at 31st As at 31st
Warch, 20214 March, 2020

AUnquoted
investments in Equity lnstruments (At Cost)#

5,02,75,800 (31.03.2020; 5,02,73,200 ) Equity Shares of Shree Jagannath 652,823,000 652,732,000
‘Expressways Private Limiled of Rs. 10+ Each

$9,80,000 (31.03.2020: 99,980,000 ) Equity Shares of Maa Durga 99,900,000 98,500,000
Expressways Private Limited of Rs. 10/~ Each

35,00,000 (31 .03.2020¢: 35,600,000 ) Equity Shares of Jaintia Highway -35,000,0C0 35,000,000

Private Umited of Rs.10/- Each

Less : Provision fer diminution in carrying emount of Investments '{134,900,000) (134,800,063)
Towl 652,823,000 652,732,600

Additional Details:

Aggregate ameunt of Unquoted Investments 652,823,000 B87, 732,000

Aggregate provision for diminution in carrying amount of Investments 134,900,000 99,800,0G0

Investments carried at Deemed cost based on-previous CAAP canying amount as al 1st Agdl, 2015 &

{1} 2,56 40,658 Equity Shaies of Shree Jagannath Expressways Frivate Limited are Pledged in favour-of Catalyst

Trusteeship Limited as a Securily Trustes for the benefil of Lenderof Shares of Shree Jagannath Expressways Private
Limited.

{2) 2,48,32,542 ( 31st March , 2020 2,46,32,542) Equity Shates of Shree Jagannath Expressways Priviie Llrruted are
Pledged in favour of IIFL Weaith Finance Limited towards security against barrewing and. Subordinatefrésidual charge
has been created in its favour or 2,58,40,658 shares,

e
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOFMENT LMatTeED)
Notes to the Financiaf Statements

B

-

Amountin Rs

Nate 5: Loans

As at 31st As at 31st
March, 2024 Mareh, 2020

Unsecured, Considered Good
Shree Jagannath Expressways Private bimitzd

607,576,583

Total

607,575,833




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 3: Other non-current assets Amount in Rs:
| ’ As-at31st As at 31st
| March, 2021 "March, 2020
| Czpital advences ) . . - 51,000,000
Tota ' - . 51,600,000




SIMPLEX INFRA DEVELOPNMENT PRIVATE LIMITED
{FORMIERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 4 ; Cash and cash eguivalents

[

Amauntin Rs

As atJist As at 3ist
: March,. 2021 March, 2020
Gashand Cash Equivalents
‘Cash on hand 69 89
Cheques-in hand 1,581,581 -
Balances with Banks
-in curreni sccounts 362,887 1,174,152
Total Cash and cash equivaients 1,944,535 1,174,221
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SHAPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED}
Notes to the Financial Statements

Note 57 Loans

Amount in Rs
As at 31st As at 31st
March, 2021 Marck, 2020
Unsecured, Considerad Good '
Shree Jagannath Expressways Private Uimited - 601,777,005
Loans ta Others - 4,500,000
Total . . 606,277,065
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Fipancial StEtements

Note & : Other current financial assets Amount in Rs.
-As at 3ist As at31st
March, 2021 March, 2020
Accrued Inerest on Deposit '
Shree Jagannath Expressways Private Limited 140,325,645 46,338,126
Clhers - 1,285,282
Total other financial assets 140,326,645 47,633,408
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SIMPLEX INFRA DEVELQPMENT PRIVATE LIMITED
(FORMERLY $IMPLEX INFRA DEVELOPMENT LIMITER)
Notes to the Financial Statements

Amountin Rs

As at.31st As at Mst
Narch, 2021 March; 2020

Note 7 : Current Tax Asssets

Current Tax Assels { Nef of Current Tax Liabilities Rs.8,66,900) ) 837,674 354,848
837,674 354,848

Closing Balance

)
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED

Notes to the Financial Statements

Note 8 : Other current assats

Amount in Rs

As af 31st As-at st
March, 2021 March, 2020

Advance to Related Party

Other Advances to Simplex Infrastructures Limited

79,870:868 150,000,000

Closing Balance

79,870,868 150,000,000

m
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX iNFRA DEVELOPMENT LIMITED)
Notes io the Financial Statements

1 Note 9; Share capital Amount in Rs
Authorised share capital
Murnber of Amount
Share
Equity share capital {Equity Shares. ¢f Rs 10 /- each}
Az al 1st April 2020 120,000,000  1,200,000,000
increase during the year, - -
i C- As at 31st March, 2021 120,000,000  1,200,000,000
m Movements in equity share capital
' Number of Amount
Share
lssued, Subscribed and Paid-up:
As at 15t April 2020 84,580,000 845,800,000
Increase during the year . - -
As at 31st March, 20214 84,590,000 845,900,000

(i) Rights, preferences and restrictions attached to shares

The Company has one class of equity shares of Rs.10/- each. Each shareholdar is eligible for one vole per share held.

() Detaiis of Equity Shares held by shareholders Helding mare than 5% of the aggregaté shares in the Company

N As.at 31st Ag at 31st
y i ) .
Details of sharehoider March, 2021 March, 2020
{1} Simplex Infrastructures Limiled ~ 845,800,000 845,900,000
10G:00% 100;00%
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SHAPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{FORMERLY SHMPLEX INFRA DEVELOPMENT LIMITED)

- Nates to the Financial Statements

‘\'

Amountin Rs

Note 10 : Reserves and Surplus

As at 31st Asat 31st
March, 2024 Mareh; 2020

Retained Earnings
Balance at the beginning of the year
Net prefit for the year

(137.002,244)  (103,621,665)
500,343 (33.380,579)

Balance at the end of the year’

(136,501,900)  (137,002,244)




I e
{FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements
Note 11 : Current Barrowings ‘ Amount in Rs.
Asatdist As at 31st
March, 2021  March, 2620
Séeured Borrowings
Rupee Term Loan from Financial institution 750,000,000 750,060,000
750,000,600 750,000,000
Unsecured Borrowings
intercorporate Deposits { repayable on demand ) - 7,200,800
- 7,200,000
Total 750,000,060 757,208,000

Rupee Term Loan from Financial Company is secured by way of pledge of 100% equity shares of Simplex Infra
Development Private Limited{§4,589,594 shares) ,17% equily shares of Shree Jagannath Expressways Private
Limited{SJEPL)(24 632,542 srares) and Subormnalelresadual charge 6N 25, 640 ;658 equity shares of SJEPL..
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMIT=D
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 14 : Other current liabilities

T

Amountin Rs

As at 31st As at 31st
March, 2021 March, 2020
Statutory Oues { TUS, ete) 2,559,543 3,210,511
2,559,543 3,210,511

Tota

Q
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMTED}
Notas to the Financial Statements

Note 14 : Other current lTabilities - Amount in Rs

As at 31st As-at 31st
March, 2021 March, 2020

Statitory Dues { TUS, ete) ’ 2,559,543 3,240,511

Total 2,559,543 3,210,511
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 15 : Other Income

htS

Amountin Rs
Year ended 31st Year ended 31st
March, 2021 March, 2020
tnterest income 89,837,670 48,905,070
Tatal 99,937,670 48,905,070
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SIMPLEX INFRA DEVELOPNENT FRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 18'; Finance Cost Amount in Rs

Year ended. 31st Year ended 31st

March, 2021 Warch, 2020
Interest Expenses ‘ 93,750,000 46,941,317
Total . .. 93,750,000 46,941,317
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Ngtes to the Financial Statements

it

Note 17 : Other Expenses Amountin Rs
Year ended 31st Year ended 31st .
March, 2021 March, 2020
Fiting Fees 513275 10,200
Provisian for diminution in carrying amobunt of Nor Current investments - 35,000,000
Rales & Taxes 2.500 -
Bank Charges 76 1,261
Misceilaneous Expenses (Rafer Nete 18(z) below) 5,171,476 332,870
Tolal 687,327 | 35,344,332
Note 18 (a): Details of Payment to Ausditors ) AmountinRs
Year ended 315t Year endéd 31st
March, 2021 March, 2020
Payment to auditors
As auditor:
Audil fee 47,600 41,300
Total payment to auditors 47,600

.41,300
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SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)

Notes to the Financial Statements
MNote 15 : Fair value measurement

_Financial instruments by category

Amount in Rs

As at 31st March, 2021

As-at-31st-March, 2020

FVPL FVGC Amg:sl:ed FUPL Fvoct Amg;gfad
Financial assets
Cash and Cash equivalents - 1,844,536 - - 1,174,221
{oans - - - - 606,277,005
Other financial assets - 140,325,645 - - 47 B33 ,408
Total Financial Assets - -} 142,271,181 - - | 555,084,634
Financial liahilities .
Berrowings 750,006,000 757.260,800
Trade payables - 39,258 - - 59,883
Others - 21,382,706 - - 39,793,332,
Total Financial Liabilities - - T71,421,%964 - ?9}’,&1@3,—215- i




19

a)

k)

e .

iy

ifi)

SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELGPMENT LIMITED)
Notes to the Financial Statements

Amount in Rs
FINANCIAL INSTRUMENTS AND RISK. MANAGEMENT

Credit risk .

Credit risk refers la risk that a counterparty will default on #s cantracial ebligation resuiting in financial loss i the company . Credit risk
arises primarily from finencial assets such as Trade Receivables:, Bank Balances and Other Francial Assels,

At each reporting date . the Company measures loss afiowsnce for eertain ciass of financiz) assets tased on -historical trend |, indusry
praclices and Ihe business envircament in which the Company operales,

Credit rigk arising from Bank Bajances and Ofer Finaniial Assets is limiled bacause the counterparties are banks and recegnised
comgariies with high credit worthiness,

Liquidiky risk

Liquidity risk is-the risk that the Company will face in mesting s obfigations asscciated With firancial liablities and are settled by defivering
cash and other financial assels. The Company martages s figdidity fisk by ensuring that the sesh-and banks ‘balances and-other sources
aré-adequate lo meet its woking capital requiremenis, )

The table betow.proﬁdes defails regarding ihe contractiial maturities af.signiﬁéant financiat lisbifties as of.31 March 2021

Contractual matusities of f.nancial liabillties Less Than 1-2 year 2-4 years 4 years & - Tatal
year - above

Nen-derivatives .

Borrowings 750,000,000 - - - | 750,000,000

Trdde payables ' 39258 - - - 39,258

Others 21,382,706 - - - 21,382,706

Tetal non-derivative liabilities 774,421,964 ) - . - 771,421,564,

The table below provides details regarding the contraci.at maturities. of signfficant financial lisbilfies as of 31 March 2020

Centractual maturities of financial liabililies Less Than1 | 1-2 year -2-%4 years 4 years. & Tdtél

year ahove
Nen:derivatives )
Bu-rowings 757,200,000
Trade payables 69,883 - - - 69,883
Cthers 39,793:332° < | - - 39,793,332
Total non-darivative Habilities 797,083,215 - ] - - 39,853,215
Market risk

Market risk is the risk that the fair valus of fulure cash flows of financidl: Insfrursent will fuctuate because of changes in market prices.
Market risk comgrises three types of risk : Interest ratefisk , currenty risk:and other price risk.

Foreign currency risk
Foreign currency risk is the risk thal the fair value or future cash flows of an-exposure will fucluate dye to chianges in foreign exchange
rates. The Company is not exposed to foreign.cormency risk as ol of ils Iransactions are fn indian Aupee, .

Interest rate risk

Interest rate risk arises when the fair vaiue or future cash flews.of a.financial instrurment will fluciuste because of changes in market interest
rates. As the Company has nc variable interest-bearing assets or Fabilives, the Compary's income, expenses and cash Tlows are
intependent of changes in market intérest satés.

Other price risk
The Company's exposure to securities price rigk arises from investments in mufual funds heid by tie Company and classified in the balance.
sheel as FVFL




SIMPLEX IMFRA DEVELOPMENT PRIVATE LIMITED
{FORMERLY SIMPLEX INFRA DEVELOPMERT LIMITED)
Notes to the Flnanctal Statements

Amounl in Ra,
. 20 Computation of Earnings per Equity Sharo (Basit snd Diluted)

2020.2024 2019-2020
*t Baslc

(&) {1} Numbor of Equity Shares st the beginning of 1he year
{il) Mnmber af Equity §haroa fesued during tha year
{iiy Numibar af Equity Sharers a1 the end of the year
{iv) Welghiod wverage number of Equity Shares cutstonging durlng the year
(v} Feco Valua of arch Equity Share (it Rs.)

A4,590,000 B4.560,000
84,590,000 84,590,600
84,599,000 B4;534,000

10- 10
{0} Protli? {toss ) elier Tax 500,943 {33,380,57%)
(6} ok Eerning per Equity Shace [{bifa)(tv)] 0.0 {n.An5)
i Diluied
) Mutive Petontial Equity. Shares - -
{0} Iditutod Eaenings per Equily Share (Same a5 {I}{c) above} .01 {0.385)

I Related Party Dis<lesurns as parind AS 24

Nomit of tie Relatad Ferty ' Relatianshly
Simplax Irfrastrutiures Limilted

H Haldlng Company

Shree Jagannalh Expresswoys Private Limiied Associale Dompany
tue Durga Cxpressways Frivale Limiled Subsid[ary Gempany
Jalntia §lighway Privele Limiled Subsidiary Campany

" Transatllons diving the year. - ‘Baldnge cutstanding al tho year end
Nagn¢ and RelaBanship Fartheycar Indaront Inleriest I(;D:r}qunt A‘dvah:_e H lavazimant | Laeas Given! Lduancu A ah Mehourtani | Ctherfinanekal | IO Tauen kézanc Qiher Other Aurreng
Inceima Exponzes | ( Refund ) Qlvand Mada { Rntund ) Rageivod ! |Relmbur gment/(ft Invastmapis [ axsgin Current financlat
{ Rotignd § _(Aocovernd) afund ) 41 natal Asacts llabilities
Exp (neit]’ previsisn.), i
Hold!ing Company . C. ' . :
Sirplex Infraslructures Limited 2020-2021 - +| 17.200,000)1 {70,4265932) - - { 00,000) [3,773,282)] 31.0%i102% - - - - 79,870, B6B -
2018-2020 E 547,489 7,200,000 50,000,000 . . 18,400,600 43,426 34032020 - - 7,200,000 B 150,000,000 | 1g,073.282
Axsoclzlo Compzny :
Shree Jagannath Exprossways TEAI0ET | 99.590,050 ; - E o0 ETREATY . TR | T A | 14earcds - [ eraeEn - :
Privata Limitod .
201%:2020 4B 411,423 E - - - 601,727,008 - | sedpdze | eszraiooc 46,338,120 - 501,777,005 - .
Total 5302021 29,530,850 - t7.200,000)] (¥6,423.13%) 94,000 5,7b9,878)  (15,900,000) 23745020 31032628 52,821,000 140,326,845 - serereema| reerces: E .
2015.2030 18,411,433 sataoe| 7200000 130000000 T E0V TV ECS 19.94p.000 43,130 31.03.2020 652,732,000 40,334,126] 72000000 601,T77.005] 150.000,0000 10,673,282

2

Y

Privious years figures rre seclassiled, where necessary, to copfarm o the curront year's classication,

Fer Binzyak Day & Co,
ffirm Hoglsiratian Number 3238950
Chatadod Accountants
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