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INDEPENDENT AUDITOR'S REPORT

To the Members of

Simpiex Infrz Development Private Limited

Report on the Audit of the Consclidated ind AS Financial Statements

Opinicn

We have audited the Consolidated ind AS Financial Statements of Simplex Infra Development
Private Limited {"the Holding Company”}, and its subsidiaries {collectively referred to as the
‘Campany’ or:the ‘Group’) which comprise the Consolidated Balance Sheet as at 31st March 2021,
ard the Consolidated Statement of Profit. and Loss (including other comprehensive income) ,
Consolidated Statement of changes in equity and Consolidated Statement of Cash Flows for the year
then ended, and notes to the finandal statements, including a. summary of significant accounting
policies and other explanatory infermation {hereinafier referred to as ‘Consolidated ind As financial
Statements’).

in our opinion and to the best of our information and according to the explanations given to us, the
afaresaid Conselidated tnd AS financial statements give the information reguired by the Act in the
manner so required and give a true and feir view in conformity with the accounting principles
generally accepted in India including Ind AS,, )

1. of the state of affairs (consolidated financial position) as at 31 March, 20721,

2. its loss {consolidated financial performance including other comprehensive income) for the
year ended on that date,

3. its consolidated cash flows for the year ended or: that date and,
4. the consolidate¢ changes in equity for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance.with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Cur respensibifities under those 3tandards are further
described in the Audito~'s Responsibilities for the Audit of the Financial Statements. section of our
repart. We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Chartered Accountants.of India together with the ethical requirements that zre relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in sccordance with these
requirements and the Cade of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to'provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditar’s Report Thereon

The Holding Company’s 3oard of Directors is responsible for the preparation of the other
information. The other Information comprises the information included in the Management
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Discussion and Analysis, 3oard’s Report including Annexures to Board’s Repart, but does not include
the consolidated financizl statements and our auditor’s report therean,

Qur opinion on the consolidated financial statements does not cover the other information and we
do not In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing 5o, consider whether the other information is materially
inconsistent with the corsolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. We have nothing to repert in
this regard. express any form of assurance conclusion thereon,

Responsibility of Management for Consolidated Ind AS Financizl Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5} of the

‘Companies Act, 2013 {"the Act”) with respect to the preparation of these Consalidated financial

statements that give a true and fair view of the financial position, financial performance, {changes in
equity) and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of tHe Com pany and for preventing and detecting
frauds -and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementaticn and maintenance of adequate internal financial controls, that
were operating effactively for ensuring the acciiracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated ind AS finandal statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going coricern, disclosing, as applicable, matters related to going concern and
using the going concern basis of atcoUnting uniess management either intends to liquidate the
Coinpany or te cease operations, or has no realistic alternative but to do so.

Those Board™of Directors are also responsible for overseeing the company’s financial reparting
process, '

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

‘Our objectives are to obtain reasonable assurance about whether the financial statements as a

whale are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a nign level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consclidated Ind AS financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alse:
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Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide g basis for cur opiniaon. The risk of
not detecting a materizl misstatement resulting from fraud is higher than for one resulting from
error, as fraud may invelve collusion, forgery, intentional omissions, mistepresentations, or the
override of internal controt.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are aperopriate in the circumstances. Under section 143(3)(1) of the Act, we are akso
responsible for expressing our opinion on whether the Company has adequate internal financial
controls systemnin place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related {o events
or conditions that may cast significant doubt on the Company’s ability to cortinue as a going
concern. | we conclude that a material uncertainty exists, we are required to draw attention in our
auditof's report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as g going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
incluging the disclosures, and whether the consolidated financial statements represent the
underlying trarsactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstgtéments in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality ang qualitative factors in {i) planning the scope of our audit work and in evaluating the
results of our work; and (i} to evaluate the effact of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the zudit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on cur independence, and
where applicable, related safeguards...

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor's report
uniless law or reguiation precludes public disclosure about the matter or when, in extremely rare




circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of daing so wauld reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
s required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necassary for the purposes of our audit.

{b} I our opinion, praper boaks of account as required by law have been kept by the Company so far
as it appears from our examination of those books

{c} The Consolidated Balance Sheet, the Consolidated Statement of Prcfit and Lloss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books of
account

(d] In our opinion, the aforessid Consolidated Ind AS financial Statements comply with the
Accounting Standards spedified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014,

{e} On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms of Section 164 (2} of the-Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrals, refer to our separate Report In
Annexure - “A”.




(g) With respect to the other matters to be included in the Auditor's Report ir accordance with Rule
11 of the Companies (Audit znd Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Consolidated financial statements disclose the impact, If any, of pending litigations as at 317
March, 2020 on the consolidazed financial position of the Holding Company, Holding company's
subsidiary companies and asscciate company which would impact its financial position.

i. The Holding Compary, Holding company'’s subsidiary companies and associate company did not
have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.

iii. There were no amcunts which were required to be transferred to the Investor Education and
o . Protection Fund by the Holding Cormpany, Holding company’s subsidiary companies and
. ) associate company.

For BINAYAK DEY & Co.
Chartered Accountants
FRN- 328336E

Binayak Dey
Proprietor

Mem. No.: 062177
Kolkata

299 June, 2021
UDIN- 210621 TTASAAGLIMO
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CONSGLIDATED SALANCE SHEET OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSDLIARIES AS AT J15T
MARCH , 2021
BALANCE SHEET AS AT 315T MARCH , 2021 Amountin Rs.
. As at 31st March, As at 31st
Particutars Notes 2021 March, 2020
ASSETS
Non-cusrent assets
Progerty, plant and equipment - -
tnlangible assets under development 2 - b
Invesiments accounted for using equity methed 3 587,408,238 596.869.557
Financizl assels
i Investments - .
i Lteans 3a)y 667,575,883 -
H. Otherfnancial assets - -
Deferred tax assets - .
Cther non-cwment assets 4 - 51,000,000
Total non-current assets 1,194,985,14% 647,863,557
Current assets
Insenfories -
Financial assels
. {nvesiments 5 873,032 845,228
i Trade receivabies - -
i Cash'and cash equivaents ] 5,087,041 4,107,301
iv. PBank balances other tan (i} above . - .
v. Loans 7 - B082T7005
vi. Other financial assets 8 140444 848 47,751,408
Curzent lax assets (net) 9 837 574 354.848
. Olher current assats 10 85,103,144 15E,238,276
.) Total cument assats ‘232,331 536 814,574,086
Total assets ) . 1,427.315,677° 1,462,443,624
EQUITY AND LIABILITIES
Equity
Equity share capilal 11 845,500,000 845,800,000
Other equity )
Reserves and Surpius 12 (186,126,404)  (1B7,055,93%)
Equity attributabieto ewners of the Company” :
MNan-centroifing interest ™ 15,302 10,364
Total equity 649,783,898 858,654,432
UABIITIES
Non-current Liabiities
Fnancial Lisbiffies
i Boarrgwings - -
i Otter finansial Eabilities . - -
Provisions i - -
Employes benefit obligations - -
Ceferred Tax Liabiities (Net) - .
Cther non-cumren i2bilities -
Total nan-current Fabilities
Current Liabilities
Financial fiabifies
L Borowings 13 750,000,800 57,200,000
i.  Trade Payables 14 3,253 152 3297
fi.  Otherfinancial kabikties 15 - 21,7084 32,907,704 -
Provislons - .
. Current tax labifitizs - -
Other curen! liabiities 16 2,553,543 3,214,511
Total current Kabilities I7Y532,779 807,589,192
Total abilities
Tatal equity and liabilities . 1,427,316 677 1,462,443 624
The above Balance Sheel should be read in comjunclion with the accompanying noles.
For Binayak Dey & Co.
Fimm Registration Mumber 3Z4896E Kuni Rajgaria 5.Dutta
Chartered Accountants CEC&CF.O Director
pj >
Binayak Dey J.K.Bagaria Uma Kant Tiwary
Propnetor Dirgcter Secretary

Membership Number: 062177
Kalkata . 28th June , 2021




CONSOLIDATED STATEMENT OF PRCFET AND LOSS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUSSIDIARIES FOR THE

YEAR ENDED 315T MARCH, 204

Amcunt in Rs.
. Year ended 31st Year ended 315t
Particulars Note Ne. arch, 2021 March, 2020
Revenue from Opesalions T -
Other Incame 17 100,173,560 49,008,531
Totai Revenue fincome 100,173,580 49,008,831
EXPENSES
Constriction Materials Consumed - -
Changes in inventeries of Work-in-prograss - -
Empioyes Benefits Expense - -
Finznee Costs 18 93,750,400 46,941,317
Degreciation and Amortisation Expense - -
Other Expenses 19 5,944,815 32,145,526
Total Expenses . 99,691,815 79,086,843
Profit before Share of Profit/ { Loss | of Associates , Exceptional ltems and Tax 431,768 (30,877,912}
"Share of Profit/ { Loss) of Assaciztes (2.486.000) (2,975,162)
Profit before Exiraordinary Items and Tax (8,004,234) {33,053,034)
Excaptionsl ltems - -
Profit before Tax (9,004,234) {33,053,094)
Tax Expense
Current Tax - -
Deferred Tax - -
Total Tax Expense - -
Profit for the period (3,004,234) {33,053,084)
Other comprehensive income.
Items that will be reclassified to Statement of Profit & Loss
Share of other comprehensive income of associales . (66,200} {159,452)
Total comprehensive income tor the period (9,070,534) {33,212,548)
Profit{ { Loss ) is atiributable tc :
Owners of Simplex infra Development Private Limiled (9,004.172) (32,962,798}
Nar-cantroiling interests {62) (940,298)
‘ (9,004,23%) {33,053,094)
Cther Comprehensive Income i attributable to:
" Ovners of Simplex Infra Development Private Limited (55,300) (158,452)
MNon-controling interests - -
{66,300} {159,452)
Total Comprehensive Income is attributable to! T
Qwners of Simpilex Infra Development Private Limiled (5,070,472} (33,122,256)
Noi-condrofling interests {62} (80,296}
(8,070,534} {33,212,546)
Earnings per Equity Share {Nominal value per share Rs.10/{2020: Rs.10/}]
Basic Rs.) 21 {0.11) . {0.39)
Diluted (Rs ) 21 {0.11) {0.39)
The above Statement of Profit and Loss'sheuld be reac in conjunciion with the accompanying notes
For Binayak Dey & Co.
Firm Registration Number: 328B96E
Charlered Accountants
Kunf Rajgaria S.Dutta
C.ECECFO Diracter
1
Binayak Dey
Proprietor
Membership Number: 562477 J.K.Bagaria Uma Kant Tiwary
Kolkata , 291h June , 2021 Director Secretary
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CONSCUDATED FINANCIAL STATEMENTS QF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIIARIES
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2621
Ameunt in R
Year ended 31st March, 2021 Year ended 215t March,2020.
A CASH FLOW FROM OPERATING ACTIVITIES:

Profit befare Income Tax from )

Continuing Operations 481,766 {30.077.912)

Profit before.income tax 481,76€ (30,077,912)

Adjustments for:

Fair Value ass fom Fnancial assals measyred 2l FV/PL - (2,324)

Interest Expenses 93,750,800 48,941,317

Inlangibie Assets Writa olf - 31,748,522

Intarest incorme (99,837,670} (48,805,670}

Dilvidend income from current Invesiment M {27,604y (83,549)

B84y 29,609,805

Operating Profit before Working Capital Changes . (5,733,708} {378,015)

Change in pperating assels and liabilities

{ Ingrease ) F Cecraase Trade and Gther Receivahbles

Increase / { Decrease Y in Trade and Othey Payables (2,789,896} 2 E68,375

. {2,769,806) 2,555,375

Cash generated from operations {8,523,805) . ' %290,360

Direct Taxes Paid { net of sefund } : (26,830)
Net Cash Inflow from Operating Aclivilles (8.523,605) 2261520
B. CASH'FL_OV‘_J’ FROM INVESTING ACTIVITIES:

inter Corporale Deposit Given f Relund { Net) 3,790,148 (620,000,000}

.. Gagital Advances (Given} " Refuind 51,000,000 -

Investment made during the year (91,000) -

Advance {Glvan) / Refend agalnst Invastment { Wet ) 54.:329:132 {134,100,000)

Interest Received 1,671,561 49,_&:09

Sale of lnvestrment in Mufual Fund 1,724,000 -
Net Cash outflow from fnvesting Activities 110,699,361 (732,336,000)
C. CASH FLOW FROM FINANCING ACTIVITIES: ) :

Finance Cosl Paid (94.016,517) (25,752,085)

Recelved / { Refund } of Showt Tean Bomesings (7,200,000) 757,200,000 -
Net Cash oulffow from Flnanelng Activities S (01,216,517) 731,907,805
Net Increase {decrease] in cesh and cash equivalents 959,740 1,833,434
D. Effects of Exchange rate changes on

Cash ani Cash-Equivalents - -

959,740 1,833,434
Gash and Cash Equivaienls as at 34st March, 2018 4107301 2,273,867
Cash and Cash Equivalents as at 31st #arch, 2020 5,067,041 259,740 ) 4,107.301 1,833,434

- ‘The abave Cash Flow Staleﬁen! is prepared a8 “per indirect melhod” specified in ind AS 7 ~Statement of Cash Flows™

This is the Cash Flow Statement refetred to i our réport of every date.

Kolkata , 28h June | 2021 .

Theabave Cash Fiow Sialement should be read in
conjanction vath the accompanying notes.

For Binayak Déy & Ca.
Firm Registration Number 320396E
Chartered Accountants Kun) Rajgaria S.0utta
‘/‘é} L.EOQO&CFO Direcicr
P/ ﬁ*
. \ (E&P., e i *\__‘_\
~ Binayak Dey - \
Proprietor J.K.Bagaria Uma Kant Tiwary .
Fembership Mumber. 062177 Director Secrefary
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

-Statemant of changes in Equity

A Equity share capital

Notes
As ai1st Aprii, 2020 11 845,900,000
Change In equily share capital -
As at 31st Marck, 2021 B45,900,00¢
2. Qther equity
Reserves & Otherreserves
surplus
Total other
Pariculars Notes | Retianed eamings equity

Balance at 1 April ZH3 12 {153,513,£82) -1 (153,933,682
Profit for the year- (32,962.708) - {32,962,798)
Other comprehensive incame . (158 .452) - (159,452}
Total comprehensive incame for the year (33,122,250) - (33,122,250}
Balance at 3tst March 2020 - {187,0565,232) - | (187,055,932}
Baiance at st April 2020 12 (187,055,932} -| {187.085.932)
Prafit for the petiod . (9,004,172} - {2.004,172)
Gther comprehensive income -(65,300} - (66,300)
Total comprehensive income for the peried (9,004,172} - (9,004,172}
As at 31s¢ March. 2024 (496,060,104} - [ (196,060,104
For Binayak Dey & Co. )
Firm Registration Number: 328896E
Chastered Accountants - Kunj Rafgaria §.Dutta

e T CFO Director

i 9/_.,

Binayak Dey
Proprietor
Membership Number: 062177 " J.K_Bagaria tIma Kant Tiwary
Kolkata , 2%ih June , 2021 ’ Director Eecretary




CONSOUTATED FINANCEAL STATEMENTS QF SIMPLEX INFRA DEVELOPMENT PRIVATE UMITED AND [TS SUBSIDIARIES
Notes to the Consolidaied Financial §iztemants
1. Significani Accounting Policles

11

12

13

14

16

Group DVERVIEW ARD SIGNIFICANT ACCOUNTING POLICIES
Samplex Infra Revalopment Prvate Limied ( hoveinafer ralemed as ~ Ita Group ) s @ Prvals Company wilhin Lhe meaning of Secien 2 63 ) of the
Comparias Act , 2013 having ils Reglstered Cifce e 27, Shakesptam Seranl | Kolkals - 700017,

BASIS CF PREPARATION OF FINANCIAL STATEMENTS,

1} CompHance wilh [ND-AS,

These fnards! siatements have bean propasd 6 cemply in ot Amlerial aspeds wilh ndian Accounting Standards is prescribed wnder Seckan 133 of e
Companics A2, 2013 fthe A tead with Rua 3 of the Companes (Indian Aczountng Slandards) Aules, 2016 (as amonded) and ofwer mlevant provisions of
the ast

Tho Gonsalidaled finadkl hove been prep en aeerual bazis and ihe ascauning palicies ara appliad consisienty to a2 the periods presented
in the fnanchl staamsnis | Al sasets and labliies have been cassified o3 curenl or noe Cument a5 per Lha Groop's nomal opemting cycle and alhar
srilerda 25 sat oul in the Companies Acl.

) Hixtarical cost comenilon
The Enancal ttelements ars propared Urider the historical eatt convenlion method axzapt for canain nenca asseds [$biles meazumed 3 fair valoe.

FIXED ASSETS

{ a) Tangibie Assets

Freehc!d land is camed al histodcal cos. AR oifer ilems of prperty, plart oad equépment aro slated Bi Mstorica cost less depreciafon. Mistorical cast
inchudes expendiure iat ks direcly alifniatie o the aculsition of the fems, Castmsy 2150 Inchuda tranafiors ko eculy of any gains vhssasmqtn[n‘yh;
cash flow hodnas, I aey, of loseigr ¥ P of property, plant and equipment.

Suhsaqmm cosls are lndudus In the assefs camying anmnl ar gnzed as a sep; asset, as icie, oaly when I {s probable that fulum
poonamic bepefite associated with the Fom will Apw 1 the Campony and tho eost of e Ham can ba mea!w'ed refiably. The tamylg amount of any
compenont Rocounted fov 72 1 toparate 2869t Is de-recogrived whon replaced, AL olher repalrs and maiMBNERCE A8 crarged 16 profit or kss didng the
repartng pedod i which they aro inoured.

An assals camying amount |5 witlen down mmedialely 1o ils rocoverable amount B the 45501 carfying amownit is grealer than ¥s esimated rocoverzble
amount. Gairs and Jkses on Cisposals are detémbnsd by comparing proceeds. with camying amount. Thesa ae incded.in profit or Joss witin: 'Qther
Icome! Expensa’.

Transiion o ind AS

Or ranafan 10 Ind AS, the Group has eiccind i confiness with the camying vﬂndaﬂdmpmgmy lad sdaqwmrv:uwhodasﬂ lslAndl 2018
measured as per the fravious GAAP and use that carying vakss as the deemed cost of the propey, plant and equipment.

( b pinlanglbla Asaels
Cosis clated wilh maintaining soty are recogrised as an #xpensa s incumed. Davelopment casts hat ane diraclly athisulable bo the
dqunem: lesung of kéanihable and unique snnﬂarn Progiucts cantrolied by he enlity are recageized oz angtla asaety,

DEPRECIATION & ANORTISATION .
Deprecialionis provided prorala basls on Suzight Line Methad at tve rates dekrmmad based an estimated ysefuy Kras of Lingibie 3¢1e1s where appcabl;
spatified in Schedua 1 {6 lhe Al with the excaption ol he jctowing Tams of Planl and Equipment where useful Ines have been delemioed bn be &iferent
than tha lives specified 0 Schadura | bazed on lochnics] evaltation samied auttry e Group.,

Parjcalars Uselul Lives
Iyears
RAPAIRMENT OF ASSETS
In!angme 2espts that nave an indofnle usefd Ife are not subjact lo anastsaton and am insted by lov npa of moo reguanly i ovents &f

changes in ticumstarcas indicate hat ey mighl be impaited, Other nondfimancial asets are lested for mpamwr.t WABnaver evenis or thanges in
cireumstancas ndicate that the camying amount may 1ot be recoverable, An Empairment joss Is reeagnlsed for the smount by which tho assevs cHTYing.
amount oxcsads its rooverable smeunt Tha recovershle amzun| |5 the highar of an assefs-fale value lass costs of dispota) and value in use. For the
pupates of assocting Impabvnent, assals are giooped &l the lowest levals for which thars e toparately dailiabis cash infows which ane largély
indepeadant of e cath inflows from afsr assals or groups of assals {cash-peneraling units). Non-firancial assaets hat suffered aa Impeimmant are feviewad
for posiibia feversal of 1he kmpalmment atthe end of exch reporlyng pesdod.

FIANCIAL INSTRUNENTS ] . )

A francial instrument s cny contract Tt gives riss o a fnancid asset of oha entity and a financlal Satilty or cquily Tsiunent of anolher eni@y,

Findrciat a3sets ara recognised when e Goap becamos o aarty ko the comtraciuel provi aftha

On nkizi mcognition, 3 inenclat asset ks ecognised Fl tir valae, T case of Tnencial ossels whith are recagnatsed il Br vabss through prafit and loss [FYPLY,
i3 ransacion casl A @Cognied i th stalement of prof] Ind kess. 1n ober casas, Lhatr cast arg aftibisted o the acquisfion value of tha fnzncld
assef, :

Firancia! assels am sirseduently chassifed a3 measured at

- amortised tas)

= fair vaksp through prafit nod loss (FVPL}

» fair value Yvough ofor camprehensive incame (FYOCT). .

Financial assets ane rol reclass] kLo i o, sxcept if and in the: peslod o Group ils busi; thade tor ging financal
assels

The Greup dqmmgn:ses a fmna'al 1553 whan (he contradual fights o cash fows fromn the fnancial assel expires or e Grovp bamfors 1s contaczl
rights (@ racaive cash 1ows of tha fnancia assel and has subsiantely transtered 3k he risks 2nd rewards of ownerstep of the Sinandsk assal,

Derzcognition of finageia] labjlile”
Tha Graup derecogrizes 2 fimanciet fabifly when tne abfigakon Uncer Ihe Tabify js dischemed o cancelag or axprrgy,

CASH AND CASH EQLAVALENTS

Cash and Cash equivaions compase cash and cheques In hand , bank balances , demand depasits wilh ba'.kswhgre tha edginal mturity Is theee months
or fess aad olher short term highty iquid bvestments,




LCONMSOUICATED FiINANDAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Consofidated Financial Statements
1. Significant Accourting Policles

: 1.8 PROVISION AND GONTINGENT (IABILITIES . '
1 Provigens a0 racognised whnn e Group has & prasant logal of constucive cblijdton as & ok of a past cvicls and & 19 prababio thal an owtllaw of
msaurees Wil be sequired 1 sottio thn cbligakan and the amount can ba rellably aslimaied. Provisions ama nal recagiised for Juhim oparafng losses.

Fioyisions Jrm measreo 2t tic preser value of mmane'r.nnrs-b-knesﬁmms oftha axpendlee tequired to seftis #ve presen oblgation ot tha end of he
reporing perfad. The disgoum rale used to detormine e 7¢s=ntwlue lsapre-tix rale List reflecis cument masks] assasimtnats of the Ymo valve of menoy
and he fiak specfc to the Fatbly. The L in Ihe grovision tue 10 tha passage of tme s recognised as erest expenso, Conngent ekl Is nod
ceasidered, However, 0 disclosure for conbngent linbittes s made when thera § i 2 passible obligetion arising frum past evendd, he oxilence of witkh wid be
conlimmed only by W oCCUMencs o< NON-aCEITENCS of one or Mo uacesain flura events o}, wholy. within the canto! of The Group or 2 gresant chigation
thal atiges rom pas! evanis wiera il is eifer net-probable hal ai autfiow of resou/ces embating pionomic benelils wil be raqured to seliz or a relisbs
estimata of-the amount Einnot be made.

Wi 1.7 CURRENTTAX
Curmenk lax i (o drrount of Income 1axes piysbis in rozpect of Lndtle profit ‘or a pefiod. Curren! tax is moasured wsing tax rales that have been enecles by
the =nd of reporing periad for the amourts expecied 1o ba rocoverad from or paid In e tatiorrsistidiies.

1.10 REVENUE RECOGIITION
Contrael Revenoe'ls moognisad under pennmgw-ecmmm melhad. When the oulr.me of 8 constiscfon cemirsct £an be esimated | refably codvac
revare and contaid costs ialed wilh the 4 Qs asremmmnpmsareswmﬁmlybym’ermm {o fin-slage of
compition of the coatract activily. N
When [Hs prebable fualiotal conyect costs wil excoed 1olel tamkiict rayenss, e axpeciedioss iy ecognized 23 2n expente immediaiay.

_When [he guteme of 3 consirstion contact cannot e estimatad roifshly, conlract rEverue ks recagrised oy fothe exiant ot ceniact cozts inoumed “hal

e kely 10 be recoverble.
ariations in contrac, work, caims.and § nceslive payments- arg induded i contrac revanye 16 the'sxtoat that miaY Jave bepn tgroed wilh fhe custamer and
srg capahis of Balngretiably mastared, R
The stage of compladon Is mueasured by rafergnce Ig tha conlraet coals incurmed up to e end of the reparting peticd b5 A pemeatago of tolsl estmated cosls,
tor each cankast Cosls Incurred in-lhd year in conneclion wilh future elivily on & coniratl an excludad fom. Gritract cosis kn detétmining jhe-slage of
completion,

1.11 QTHERINCOME

inferes! income Trom dotd insbumeants Is recogrised usirg the éfagtive. atevest-mis’ mathod, The eflective ntsrist @iy i the @le Ihe! exacty- dscounts
wsimaied fulure caxi mcmm; Frough he espectad Lis oihe ﬁmn:lal'usssna h:.g'u's Samying amoury ef & financial aszel Whan uiauh‘:ing g 2fToclive

Inerest tate, o enily etk The expsi ﬁmfnns‘ﬁy g A e termé o the. Snencat # {rar e, prepeymart,
,a:d:a:mm, cah and genkar oplions] tarl doas rmmnside:ﬂm nxpnd.ad cracfl ms.sﬁ., -
Ohadganas ore racagaised in profik o Izss enly when the-rigit to  feceive pay b L is o that-fre sconemis bonchits associated wity the

dividetid Wil fiow 10 the Gatup, #1d the Smounta? the &étend can be:measired ml:ahh_f
1.12 CLAIMS AND COLIKTER CLAIMS

Claims and Counler cidims (relaled o custamers), including those under arbivatan are aecountad for on their finet dispesal. Clher tetract sokated claims

arz fecogised wher.there is teasonebie ceilainly nas io thelr meoverablity.

%12 SEGMENT REPORIING
Thers j5 no reporabl 3egmen avallabia since e Group is w.;-ged in constueion business l:n}y and is geogrephealiy locaiad n asingle pizen,

414 EMFLOYEE BEMEFITS
Tha unizzounted amcunl.af Shor teim Employge Benells expecied 1o be- settied usu;!?y vﬂrm 12 menths afierthe mporiing peried, i e.d]angg for ha-
Sarvices renderad by emaloyessis recogriced during Iho' “eiibd whars Lo amgpoyoa nders.the sovice.

118 EARNING PER SHARE
Basle eamings per thar [x salcuiated by dividing net profif of icss for Lha gofiod afidhuabin to aquily shatebmhiers by lne waighlad average number of
equily shares ‘nu!:-tmdng during the pedod; Earnings congidered in sscerlaining tie Group's eamings parshare irthe net profit or loss for tha parigd. The
wrighted averags number of oquily Shares- aulst:'xflng duriry ihe paricd and for oll peiiods prosanied f= adusier (or svonls, such as banus sheres, ather
ihen (e conversion of patenflal aquily shates, It any, that have dianged the pumher of equly shams Dulstanding, wi'.'lwui a mmpomﬁng charge in
resources For lhe pirpose ol calaulaing siluted eeasings per sham, the et profit o7 foa for-the padadallﬁmuh,olp equity s dars and e weighted,
average number ol Sites oulstanding during the period ere adjusted for the"aflects of 34 mhn: potent/al equity stsces =

1.96 CONSOUDATION
Subsidlarles
Sbsidiaries are ell erliies over which the gr:u;l has corirél, Tha group eanirols on ety when e grodp s expased 1, or Fas ghts ko, veriabla relms
from its lnvghvemeed wilh the entity snd nas e abfﬁ-:y i atioc:, Ihase petums. mugh Pis porvees to direct e, refevat ackvilies of o entlity_ Subsidiariss afe

ﬁ.ﬁymsa‘rﬁ!al‘d am {he dale onwhich coninlTs Irdnsferrsd to the qroup. They Zre decansolidated from thirdate Fiat cantol cassss.
. The grou combings Lhe fnancizl sialements of the pasait and its slibsidiaries Ene by line adding togetner ke fems of atsass, liabiles, #qully. eoms and
expenses. InlerGroup Iransactions, batancas and unrealised.gains on wrang2cions belween group companiet afa eiminatod, Unrealised losses o alsa
T dimialed uriess the iansaclon ptnwces eddenca of an impai ol tha tansh LR ling policies of subsidiaries have boen changed whera
) ¥ f0 entune sensistensy with Ihe politios ad ty thz grovn.
Nan-controfirg) deierests in the resut mnd equity ©f subsidiafios zre shown I 0w oo " statement: of profl ond Joss, considated
siatzmant of changes in equity and balznce sheet respecivaly,
Associates

Associates are all enfifes ovar winar the Group has-signiticantinftiuence but nol comrol ar jolnt conurl. Invesimesisin 2ssodiales am acooitied for using e
equity maliod of sdcounting, elter niliaky being foeagrised af cost

Equity methed .
nder tha enquily mehod of accounting, the nvesimants are nltally d at cost and adj h {arecogniss the gioup's share of tho post
axquisition grofls o losses of tha invesice in profl andioss, end tha grous's shre of olher mmpmh:ﬁsnvo irecuri of the Invesies In ohar campeehenaiva
inzoma.
, When 13 group’s share of ksses in an cquity-accounied investmond dguals or oxcends XS iverest i e antty, Including any ether unsecwred longdem
- receivables, the 0'm.o goes not recogrise furliar kozses, wdags il has incomed obligaons or mads payments-ca beatl of tha ather ontity,

Unrealised gains on ransactions beiween Me group and ks asgecinies are efnfnated ta he exlent of tho group's itevastin thasg enifes. Umedised losses
e oiso ¢litinalod witsa the tonsaction provides evidence af an imgakmen of tha agzat waTsiered, Aceouning poficles of eguly acsounied investaos
Eave heen changed mer necassiry (0 Bnsule consislency with i policies 260pied by te group,
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CONSOLIDATES FINANZIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENTY PRIVATE LIFATED. AND {TS SUSSIDIARIES
Motes to the Conzaldated Finaaclal Siitements
1. Slgnificant Accowiting Policios

147

1.18

Changes n ownership nicrests

The group ipats Vansxcions san eon-ooiroling imecesis that do nof resift In o 2ss of conirel a5 fransacions wi‘| eqdy oveners of eamup. A thengt in
ownership intefest ‘esuts in.2n adiisiment between the cartying amounis cf the g & aon kg 10 raflact theiv relaiive Intores:s in
ha subsidlary, Any diference between fie amount of tha ad'us:muﬂl 3" mn-cwdliug menms and Ay sonskhenton paid or received is recognzsed winin
eqully (Mot 23}

Whers Ihe grotp Amses (o renseiidale or eQuily 2C0oun; 91 2n Tweslnent becauss of a toss of conyol, Joint comuml or significant inlluonce, any telamed
fntarestin the ently is remeasured to i's fair valoe with (ha changs i tanying amount.racagnised i1 predi of foss. This fa) virtue Bedsines e Initial canying
amaunt {or tha puroses of subscquently aoc.aundrrp for the retained-inleresl as 80 associale, jming venturs or fioandol asvet, bn ackifion, zny amounts

praviausly r fn other camprghensive in::-na ¥ respecl of that :nlily arp acmuﬂted}urusrﬁ {he group hat direclly disposid of the talaled assets or
Fabiles. This may maan shat %G £ iy ¢ e Iy ethey ot K 18ive Inkams ara recldssilied (o profil of Joss,

¥ the ownership inlerest i an sssociate & seduced ot jolnt contfol’dr significant Influence is rwaiaed. only a proparfionals share of tha amounts praviously
rocogeised i oshareomprahansivo incoawe e reciassiied to profl or losswhene appropriate.

TRAQE RECEIVAELES

Tiude receivables zra.racugnised knkizfly at fsir vaiue and sub.
coubtfii debls.

TRADE AND OTHER PAYABLES

Those amounts reprsent fabTioes Ior goods axd sarvices provided io the Group pmr fo the md of financkd yecr, The ameunls o’ goneTally unseciend.
Trade and other parabies wre presented =5 cymok kzbilfes untess paymient is not. tua witin-lhe Groug's dperaiing eyca. Ther are-miognised inbisdy at
Lher fak votine and asbeequenty measdred 21 amarEsad cast using the cifcefive Interes] method,

quitthy d at ised cust using the efecive inlerest melwd, less 2lowanos far
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND 1TS SUBSIDIARIES
Notes to the Financial Statements

Note 3 ; Non-currernit Investments Amount in Rs.

As at 31st As at 31st
March, 2021 March, 2020

Trade Investments
Unquoted
Investments in Equity Instrumants

Invesiments in Associates

.02,75.800 (31.03.2019; 5,02,73,200} Equity Shares of Rs.10/- each of Shree 587,408,258 596,869,557
Jagannath Expressways Private Limited -Fully paid up

Sub-- Total 587,406,258 596,868,657

Qther than Trade Investments (Valued at cost unless stated otherwise)
., Unquoted
’ Cthers:
Investments in Equity instruments - -
‘Quoted
Others:
i Investments in Equity Instruments. - -
Sub - Total - - -

; Total 587,408,258 596,869,557
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CONSOLIDATED FINANGIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Flnanclal Statements

Note 4 ; Qlher non-current assels Amount In Rs.
As at 31s‘t As al 31sy
March, 204 March, 2020
Capital advances - - 51,000,000
Total . - 54,000,000

n

o,
Sred Azaol
e Aseo
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Notes to the Financial Statements

Note 5: Current Invesiments

o

CONSOLIDATED FINANCIAL STATEMENTS OF-SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Amaount in Rs.

As at 31st As at st
March, 2021 March, 2020

! Otherthan Trade Investments
i Invesiments in Mutual Funds

Axis Liquid Fund - Daity Dividend Reinvestment

873,032 845,228

! Total

873,032 B45,228




CONSOLIPATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND TS

Motes to the Financial Statements

Note §: Cash and cash equivalents

Amountin Rs.

As at 31st As at st
March, 2021 March, 2020

Cash-and Cash Equivalents
-‘Cash en hand
Cheques in hand
Ealances with Banks
-in current -accounts

TJotal

79 79
1,581,581 -
3,485,381 4,107,223
T a5,067,041 4,107,301




CONSOUIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE UMITED AND ITS SUBSIDIARIES
Maotes to the Financlal Statements

Mote 7 : Loans Amount in Ra,

As at 31st As at J1st
March, 2021 March, 2020

Intercorporite Deposits
Unzecured, Considered Good

Shree Jagannath Exaressways Private Umiled - 801,777,005
Others - 4,500,000

Totat - 606,277,005

W




COMNSOLIDATED FINANCIAL STATEMENTS OF SINPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes ta the Financial Siatements

Note 8 : Gther current finaacial assets Amount in Rs.
As at 31st As at 31st
March, 2021 fharch, 2020
Security depasits 115,000 118000
Accrued interast on Deposit
Due from Retaled party 140,326,645 46,338,128
Others - 7,295,282

Total other linancial assets 140,444,645 47,751,408

FRN-323896E ) L/
o, urﬁ
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOFMENT PRIVATE LIMITED AND TS SUBSIDIARIES

Notes to the Financial Statemants

Note 8@ Current lax assets (net) Amount in Rs.
As at 31st As at 315t
March, 2021 March, 2020
Current Tax Assels ( Net of Cunient Tax. Liabilities ) 837,674 354 848
Closing Balance _———===o  B37,674 354,848




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIVITED AND ITS SUBSIDIARIES
Notes to the Financial Staternents

Note 10 : Cther Current Assels Arnount inBs.

As at 31st As at 314t
March, 2021 March, 2020

Unsecured considorod goed, unless otherwise stated

Otrer Advanees 74,870,866 150,500,000
Statutory Advances 5,238,276 §,238,275
Ciosing Balance : ) ' 85,108,144 155,238,275
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LINHTED AND |TS SUBSIDIARIES
Notes to the Financiai Statements

Mote 11 : Share capital Amount in Rs

Autherised share capital

Number of Amount in Rs

]

Share
‘Equify share capital {Equity Shares of Rs 10 /- each)
As at Aprl 2020 120,060,000 1,200.000,000
Increase duning the year 7 . - .
As st 31st March 2021 120,600,000  1,200,000,000

Movements in equity share capital

MNumber of Amountin Rs

‘Ehare
Issued, Subscribed and Paid-up:
Ag-at i April 2020 84,590,000 845,900,000
increase during the year - -
As at 3ist March 2021 . 84,580,000 £45:900,000
(i) Rights, preferences ant restrictions attached to sharés

tiii)

The Company has one class of equily shares of Rs.10% each. Each stiareholder is eligile for ofie-vote per share held.

Detalls of Equity Shares held by sharsholders holding mere than 5% of the aggregate—shares'[n the Company

. As at 31st As at 31st

Details of shareholder Warch, 2021 Warch, 2020
(1) Simplex Infrastruclures Limited 84,580,000 845,800,000
100.00% 100.00%

o




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPNENT PRIVATE LIMITED ANDJTS: SUBSIDIARIES
Notes to the Financial Statements

Hate 12 : Reserves-and Sarplus

Amcuntin Rs

As at 31st ‘As at 3ist
March, 2021 March, 2020

Retained Earnings
Zalanee at the begianing of ine pariod
Less: Remeasurement of post - empleyeement bisnedit obligatlons
Add: Profl £ {Loss) for the period

Less: Apgraprialions
Transfer to General Reserve
Balance at the end of the periad

(187,055,532} (153.933,682)
{66.573) {159,452)
(8.003,795)  {32,962,789)

(186.126,701) (187,055,032}

(196,126,107} (167.055,93%)

fAalance at the end of the period

(196,425,101) (187,055,932}
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUE.

Notes to the Financial Statements

Nate 13 ; Current Borrowings Amount in Rs.

As at 3ist As at 31st
WMarch, 2021 March, 2020

Secured Borrowings

Rupee Term Loan from-Financiai Institution 750,000,000 750,000,000
750,000,000
Secured Borrowings
Interccrporate Deposits | repayable on demand ) - 7.200,000
- 7,200,000
Total 750,000,000 757,200,000

Rupee Term Loan from Finarcial Company is secured by way of pledge of 100% equity shares of Simplex Inita
Development Private Limited(84,589,994 shares) ,17% equily shares of Shree Jagannath Expressways Private
Limit=d{5JEPL){24,632,542 shares) and Subordinateiresidual charge on.25,640,858 equily shares of SJEPL,




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
Nates to the Financial Staiements

Amountin Rs
Note 14 ; Trade Payables
As at 31st As at 31st
March, 2021 lMarch, 2020
Outstanding dues to Relaled parties . 3,199,508 3,169,806
Cutstznding dues lo others 53,346 101,671

Total 3,253,152 3,270,977




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELDPMENT PRIVATE LIMITED ANDITS SUBSIDIARIES
Notes o the Financial Statemenis

Note 15 : Other current financial liabilities Amountin Rs

As at 3fst As-at st
March, 2024 March, 2020

Interest- Accrued on Borrowings

Others ‘ 21382705 21,120.049
Simplex Infrastructures Limited ’ - 349,920
Interest Accrued-on Others
SimplexInfrastructures Limited - 179,253
Due to related party 337,378 18,258,482
Total 21,720,084 39,307,704




CONSOUDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELQFMENT PRIVATE LIMITED ANG s
o SUBSIDIARIES
Notes to the Fipancial Statements

Note 16 : Other current liabiiities | Amount in Rs

As af 3ist. As at 31st :

March, 2024  March, 2020 :
Statutery Dues 2,558,543 3,210,511
Total . ' 2,556,543 3,210,511
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT FRIVATE LAMITED AND ITS SUBSIDIARIES

Notes to the Financial Statemenis

Note 17 ; Other Income

Amount in Rs

Year ended 31st

Year ended Jist

March, 2021 March, 2020
Cividend income fram curment investments 27,804 83,549
Income due te change in fair vatuation changes in Mutual Fund - 2,324
interest Income ©9,837,670 48,905,070
Miscelianeous Receipt 208,108 17,888
100,173,580 49,008,934

Total

..\

)
-
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELCOPMENT PRIVATE LIMITED AND {TS

SUBSIDIARIES
Notes to the Financiai Statements

Note 18 : Finance Cost Amournt in Rs

Year ended 31st Year ended 3ist

March, 2021 March, 2020
Interest Expenses 93,750,000 46,941,317
Total 93,750,600 46,041,317

o 4
"?‘srgd AGeouny
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELCPMENT PRIVATE LIMITED AND TS SUESIDIARIES
Notes to the Financial Statements

Note 19 : Glher Exponses Amount [n Rs

Year endad 31st Year ended 3ist

March, 2021 March, 2020
Fifing Fees 523,675 24,400
General Expenses. - 11,200
Rates & Taxes 12,000 -
Bank Charges 3,488 5,273
Consullation Feas and Expenses - 7.000
Impaimment of Intangable Assels ’ - 31,749,522
Qther Miscellanaous Expenses 5,402,642 348,130
Tolal 5,941,615 32,145,526

e
et
oA n D .
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CONSOLIDATEDR FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND (TS SUBSIDIARIES

Notes to the Financial Statements
Nota 20 (8) : Interests in ather entitles

{i} Interests in subsidiaries

Name Country of Ownership Interest held by [Ownership Interest held by non
incorporation the group - cantrolling.interests
As at 31st As at 31st As at 31st As at 31st
March,2021 March,2020 March 2021 March: 2(2(}
A. Subsidiaries
iviaa Durga Expressways Private Limited [ndia $8.90% 899.90% 0.10% 0.10%
Jaintia Highway Privaie Limited India -'99.'72% $9.72% 0.28% 0:28%
Maa Durga Expressways Jaintia Highway Private
Private Limited Limited
Summarised Balance Sheet As at 31st As at Jist As at Jist As at 31st
March,2021 Mar¢h, 2028 March, 2021 March , 2020
Curmrent Assets 7,322,981 ‘1,310,266 2,028,332 1,624,319
Current Lisbilities 3,248,244 3,240,404 303,029 74,973
Net Current Assets 4,074,737 :4;0&9;??2 1,725,803 1,749,245
Non-Current Assets' B - = E
Man - Current Liabifities - - . -
‘ Net Non Current Assets - - - -
Net assets 4,074,737 4,089,772 41,725,803] 1,749,348
Accumutated Non Controlling intarest 4,073 4070 4817 4,984
Maz Durga Expressways’ Jairitia Highway Private
Private Limited Limited
Summarised statement of profit and Jist 3ist . Jlst. 31st
1oss March,2021 March, 2020 | March,2021 | March;2020
Revenue. 27,804 33,50 208,106 70,360
Profit for. the. yéar 4,565 {5,365) (23,543)| (31,891,968)
Other Comprehensive income - - e R
Total Comprehensiva incdme 4,965 {5,385) {23,543)]  (31,691,968)
Profit atlacated to non Eoritrolling Interest 5 {5} {67) {90,290)
Maa Durga Expressways Jalnila Highway Private
Pyivzata Limited Litnited
1Summarised Cash fiows Ist 31st st 31st
March,2021 March, 2020 March, 2021 March,2020
Cash flows from operating activities (15,089); (13,365) 204,513 (584,018}
Cash flows from investing activities - - - 1,724,000
Cash fows from financing activities - - - -
Net increase I{ decrease] in cash and cash (15,089) {13,365) 204,513 739,982
equivalents




CONSOUIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes ta the Financial Statemeats
Note 20 (b] : interests in other entities

{13} Inlerests in-associates

Queted {air valug

Carrylng Vaiua

Hame of the entity Country of % of Cwnership Relationship Aéeounting As atiet  |As at 31st March|  As af 31st As at st
Incorparation interest Method March,2021 , 2020 March,2021 March, 2020
Shree Jagannath Expressways Private Indla 34% Assaciale Equity Method 4 # 87,408,250 §95,869,557

Limnited iRefer nole 1 below)

Nete:d

Geodwiil arising on Acquisition Rs. 15,00,00,000 (31st March,2018: 15,00,00,000)

# unfisted entity - no quated price available

Summazriged financial information for associates.
The tables below provide summarised financial information of assozizie Ihat 2re malerial e the group. The infermation disclosed reflects the amounts presanied in the financhl statements of the
relevant assaciale and ndl Group's share of lhose amourds, They have been amended 10 reflec! adjustments made by the eality.when using the equity method.

Shree Jagannath Expressways Private

Limited
Summansed balance sheet Az at 3151 As at 3151
March,2¢21 March,2020
Current assets 1508,419,000 1,510,299,000
Non current.assets 12,546,060,000 12‘5-20,309‘800

Total Assats

Current Liabilitics
Nen Cuprent Liabiltios
Toetal Liabilities

Net Assels

14,154,479,000

14,034,108,000

559,383,000 500.217,000
12,268,301,000 12,216,501,000
12,868,184,000 12,716,718,000
1,206,295,000 1,314,390,000

Recongiliiion fo camying amounts

Shres Jagaanath Expressways Private

Closing net assets

Groun Share in %
Group Siare in INR

JCamying amour

Limited
Summarised statement of profit and As at J1st As at 31si
lass March, 2921 March,2029
Opening net assels 1,314,390,000 1,323,810,000i
Frafit for the yaar (2‘.‘.93(5.000) 8,751,000}
Other camprehensive income (135,000} {459,000}

1,285,295,000

1,514,350,000

34,00% 34.00%
437,340,300 446,863,041
437,140,360 446,563,541

Summarised siatement of profit and [bss

Shree Jagannath Exprassways Private
Limited

Summarised balanca sheet

315t March, 2029

31st March,2020

iRevenue
{Peofit from continulng cperalians

Prefit for the year
Other comprehiensiva income

Total comprehensive ingome

2,165,124.000 1,984 451000
(57.560,000) (8,751,000}
{27,200,000) {8,751,000)

1195,000) {269.000)
(28,095,000) (9,220,000)
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Nates to the Financlal Statements

Camputation of Eamnings per Equity Share {Basic and Bliuted}

Basie
{0 Number ot Equity Shares at the beginning ¢f the year
(i) Number of Equity Shares issued during the year
(i) Number of Equity Shares at the end of the year -
(iv} Weighted average number of Equity Shares outstanding during the year
(v} Face Vaiue of each Equily Share (In Rs,)

Profit/ (Loss } afler Tax
Basic Eaming pzr Equily Share [{B)/(a)(iv)]

Dilytod

Dilutive Palential Equily Shares

Diluted Earnings per Equily Share [Same as {f}(c} above)

TEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIEIARIE!

(Amount in Rs.)

2020-2024

84 590,000
84,590,000
84,590,000
10
{9,003,795)
.44

{0.11)

2013-2020

24,585,000
84,590,000
84,530,600

10

(32,962,758)

(0.39)

.39




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 22 {a): Fair value maasurament

Financial Instruments by category Amgunt in Rs
As at 31st March, 202;1 As ak 31st March, 2020
Amortisad Amortised
FVPL FVoC) Cost FWEL Fvaci Cost
Finaricial assefs
Investments 873,032 - B 545,228 - -
Trade receivables . - - - - ) N
Cash and Cash equivalents - - 5,067,041 - - 4,167,301
Loans - -} 607,576,883 - - 606,277,005
Other financial assels - -1 140,444,645 - 4 47751408
. Total Financlal Assets 873,032 -] 753,088,568 815,228 T ess 135,714
Financial iakilites )
Borrowings -] - 756,000,000 - -l 757,200,050
Trade payables - i 3,253,352 - - 3,270,977
Orthers - | 21720084 - 4| 39,907,704
Total Financial Liabilities ) 1 - * 774,373,236 - < 800,378,681




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT FRIVATE LIMITED AND (TS SUBSIDIARIES

HNotes to the Financial Statements

Note 22 (b): Fair value hierarchy

Amount in R4

This section explains the Judgements and estimates made in de!ermin%ng ihe faif values of the financial Instruments that are (a) recogp[sad and measired at falr valug and (b) measured at
amortised cost and for which falr values ara discloded I the financlal statements. To provide an tndieation about the rellability of the inputs. used in-determining fair value, the Comipany has
classified iis financial instruments Into the three levels prescribed under the accounting slandard, An explanation of each lavel follows underneath the tabla.

AL31 Miarch 2021 AL31 March 2020

Financial assets and:lizbilitles measured at falr value -
recurting fair value reasurements

Level |

l.evel Il

Level It

Total

Levell

Level Il

Leawvel I}

Total

Firanclal assets
Financlai Investmepnts at FVPL
Investments in Mutual Funds

. &T3,092

873,032

845,228 |

845,228

Total Financial Assets

873,032

873,032

845,228

845,228 |

Financial liabilities ) . :
Total Financlal Liabilities, . i . R N . p

Levet I Level | Rerarchy Intludes financlal instruments measured using quotedibrlcas} This includes listed equity instruments, Mutual funds- fha.tfl?av,e guoted price. The falr value of all
eqully Inktruments which are lrdded in the stock exchanges Is valugd using ‘lh‘e‘q:_!é}sing_'pricé as at the raporiing period. The:Mutual fund. are valied usihg the clasing NAV;

Level {1: The falr value of financial Instmmems thal are not traded in ai active rharket {for example, aver-thé-counter derivatives) is-Zetermined-using valuation techniques which maximlse

the use of observable market data and rely as little as possible on-entity-specific estimates. If ali significant Inputs required to fair value an Instivment are.ohservable. the instrument is
fncluded in levet It. '

Level lII: f one or mare of the significant inpuls 4s not based on observable market data, the [nstrument isincluded in {evel I




'-"'3 FINA?\.GIAL INS RU'?ENTS AND RISK MAKAGEMENT
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CONSOLIOATEDR FIMANCIAL STATEMENTS OF SUAPLEN INFRA OEVELOQPMENT PRIVATE LIMITED AND ﬂs SL’BS[DMES
HNetea (o the Fimngisl Steemenis:

a] Crcm{:lsk

K
" Erancial nxsels such a8 Trids Receiiblas. . Ear&. Baran:.es and Giher Fman"tal Assa.s\
Al each reporting cate , te-Grdvp mesawes loss allawsimzo [or gartain class of financial assels basad on histarkat trand | Industry practices and the
- business enwmmcn! in which the Group operales.

Cradit rizh arising &u:n Sark Salanpes and OtherFinancil Assels is limied hmuse thie couniesparties ara banks and recognised-companies wids high
crodil worthiness,,

b} Liquidity.risk .
Liquidity risk is the'risk Ihat {he Groyp will Fca in meating its cbligations assaciled with fnantiet fabilities 3nd are seliled by delivaring <ash and other
finandel aszels. The Growp marages is lnuidity fisk by enswing that |he cash and-banks batances and othar'souces are adsquale o mee! jts werking
capital requirements.

The 1zbie below provides dnaits regerding the confrestual maturiftes &f significent financla) Babilifes 23 of 31 March 2021

Cantraciual maturites oflinanciad kahlfities Less Than 1 1-2 year 24 yrars 4 years & Totat . “

yorr ‘abova . Lo s .
Non-derivatives j - . e
Boriowings ) 750,000,000 750,000,000 T
[Trade payables | HI53152 - - - 3253152
Gihes 25720084 - - - 21,720,084 .
Total non-dervalive ables - - T73,5T31% - . B TTa875,238 |

Thi iabis below gravides ¢=iails regarding ke contracual. maluties of signifcant fimancist fisbilies.as'of ¥t Maich 20, -

‘| Coniracival maturities offinanctst |[zkilifies Less Ths 1 1-2 yoar 2-4 years dysarz L Yotil -
year I abave
Borrawings 757,200,000 . 757200602
Teado payabies 3200877 - - - 370,977
Others 39,907,704 - - .- 39,9077
Tatal nen-derivative flahiltics 200,378,681 - - - 800,373,581

¢} Markel.dsk
Markel righ Is Ihe-risk thal he fair value of fullre cashilows aff'nam:ml mstn.l:ne-n will fugluale tindase ofthar:gesm market prices. Market risk compriszs
three types of fisk * Intares! rale fisk, cumency risk and alher pHez risk.

iy Fareign r.mran:y sk
Fcuelnn clreney risH i¢-thi-rfsk hal ihe Tair valus or luiure cash flows of asitra vl ﬂum.'a‘.a dua lo dmngns in rureLgn em‘hange rales. Tha Group ks
notenpasud jo loraign curnipey fisk osall of #x Iransacions are in ndlan Rupu‘

ily Inkcrest raie sk b

[nterest sate s arises wien the.falr valse-or fyitra dach flows of 3 fdancist instrument sl fuctuale becayse of. ehanges in markel interes! rfes. As tie -
Group has no vatiable Irie. st-bomring gaeeds or fjabiflies, Ine Group's Inmma , Sxpansas amd c:sh flows are independent of mangus in mark.s,-( Intorest
ratos.

iil) Qher price dsk
Tha Group's axposure o secwilies price risk arises *am irvesiments in muluel funds held by the Group antd classified in 1he balanca sheat s FYPL

The sensitivily of proff or less Lo changes in Net Assat Value {NAVS) 25 al yzar end for lnvesiments in muilual funds.

Pagticedars F.Y'2020-1 F.Y 2150 20
5%, Weraass i NAY wolidincrozse the prof teflors Lak by 43852 52,761
5% decrease in NAY waulc deciease the profi belwe lax by {43,552) {£2,261)
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CONSOLIDATED FINANGIAL STATEMENTS OF EIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIAR!ES
Notes io tho Finantlal Statemante
. (Amount in Aa}
‘24 Coningant Liabllity - Ra.Mil,
25 Relnind Party DISciosures i par ind AS 24
Partles with wham iransactions wers carrled out during the year etc,
Names of Relatad Partles Raladanship
Slmplex Infrasiiuciores Limitad Halirng Company
Shras Jagannalh Expressyays Privale Limited Atsociale
) Tranwactlomy during the year Balunce autstanding at the yanr end
Nama and Ralaticnahip Far the year Infcrost [ETHET 160 Tokent | Advancas Investnient Loanc Qivenl Advarce  |Ralmbureomand Ac an Mor.aurmmn] Sihar firdnadlal | 10D Takao Tuane otner curnent Utief ceurent
b Laxpennan Refend ) Gilvan! Made { Refund ) Received Relund of Investmenta { netof asasty Asiecls 1inanciat liabiitles
{ Reluna ) Expanscs provisien ) .
Ansoclute _‘L
Shrae Jagannalh Exprossways 2020 - 2621 SR.9IT.670 - - 51,000 =5.796,E7B] 531.03.2021 587,408,258 140,326,646 07,576 881
Privaie Limited 2010-2090 [ 4mariam - - - | so1777.005 - 31.03.2070 682,732.000) 46,338,128 -| so1777.008 - -
Halding Company
Stmplex Infeaniructurea Limiled | 2620 - 2021 - - {700,003 (70,526,132 - [45,200,000) {2173,282)] 31.03 201 E 79.870,868 -
209 - 2020 N 6BT 969 7.200,000( 160,000,600 N $6,900,0004 44,130 23£.08.2020 7,200,000, 150,000,000 18,673,282
Grand Total * 202 . 2021 93,837,670 B {7,200,000); |78,124,1337) 91,000/ -5,799.878] (18,900,000) (2,772,282)( A1.0%201 587,408,258  {40.326,645 - €&o¥576 833 75,870,048 B
2019 - 2020 48411 4723 587,668, 7,200,080]  $50.000.000 - LDL1YY.009) 15,800,000 43,1ap| 31.03 2020 852 732,000 46,338,128) 7.200,000| 601777005 150,000,000 16,673,282
25 Previdus year's figures arm reclassifled. whars necessary, ta sonform io tha Enirent yrars classifientlon.
For Blnayak Dey 3 Co.
Firm Registiation Humbar, 4286986 HKun] Rajgaria 3.Dutta
Charlered Accauntanis ' CF.O Olrecior
.
innyak ﬂe} LK. Baguriz Usna Kant Tiwary
Propristor Diracter Secrotary

Hembership Mumber: 082177
Katkais , 28h Jupe | 2021
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