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‘Binayak Dey & Co.

INDEPENDENT AUDITOR'S REPORT

1o
The Members of
SIMPLEX BANGLADESH PRIVATE LIMITED

Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying financial statements of Simplex Bangladesh Private Limited, being
a Company registered in 3angladesn, which comprise the Balance Sheet ag at March 31, 2021, cash
flow, the Profit and Loss Account for the year ended, and a sumrmery significant accounting poficies and
otherexplanatory information. We have audited the accounts for the purpese of consolidation on.y.

In our opinion and to the best of our information and according to the explanations given to us,
the accompanying Ind AS financial statements give a true and fair view in conformity with the
accounting principles generally acuepted in India including the Ind AS

1. of the state of affiirs ( the financial position) of the Company as at March 31, 2020 and
its {oss {financial performance including other comprehensive income) for the year then
ended on that date.

| ]

Basis for Opinion

We concducted our audit in accordance with the Standards on Auditing {SAs) issued by [CAIL
Our responsibilities under these standards are further described in the Auditor’s Responsibilities

for the Audit of the Ind AS Financial Statements section of our report. We are independent of the

enlity in accordance with the Code of Ethics issued by the [nstitute of Chartered Accountants of
India {{CAI} together with the independence requirements that are relevant to our andit of the Ind
AS financial statements under the provisions of the Act and the Rules made thereunder, and we
have futfilled our other ethical responsibilities in accordance with these requirements and the
ICAT's Code of Cthics. We believe thal the audit evidence we have obtained is sufficient and
appropriaie to provide a basis for our opinion.

Office . 1 Gokuldham, Flat-2A, Building-III, 32/18, Ramkrisina Samadhi Road,
Kaniurgachi, Kolkata-700054
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Responsibilities of Management and Those Charged with Governance for the Ind AS
Fipancial Statements

Management is responsible for the preparation and fzir presentation of the Ind AS financial
statements in accordance with the aforesaid Accounting Standards, and for such internal control
as managermnent determines is necessary to enable the preparation  of financial statements that
are free from material misstatement, whether due to fraud or eor.

In preparing the financiai statements; management is responsible for assessing the entity’s ability
to continue as a going concern, disclosing, as applicable, matters related 1o going concemn and
using the going concern basis of accounting unless management either intends to liguidate the
entity or o cease operations, or has ne realistic alternative but 1o do so.

Those charged with governance are responsible for overseeing the enitty’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Finaocial Statements

Our objectives are to obtain reasonable assurance abcut whether the Ind AS financial statements
as & whole are free from material misstatement, whether due to frand or error, and to issue an
auditor s repert that includes our opinion. Reasonable assurance is a high Jevel of assurance, but
1s not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstaternents can arise from fraud or error and are considered
matenal if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of usars taken on the basis of these financizal statements.

For BINAYAK DEY & Co.
Chartered Accountants
FRN- 328896F.

BlnavakDey
Proprietor
Mem.No.: 062177
UDIN- 20062177AAAADS9179

Kolkatz 117 June, 2021
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SIMPLEX BANGLAGESH PRIVATE LIMITED
EALANCE SHEET £5 AT 315T MARCH, 2021

AMCUNT ¥ BDY

Particulars

As at 31stMarch,

Not
es 2024

As at 31st March,
2024Q

ASSETS
Nen-current assets
Property. giant and equioment
Capital work-in-pregeess
Intangible assels (zther than Goodwill)
Financial assets

A Investments

i. Loans

i. Qther financial 3556ts
Deferred tax assels
Cther noncusrent asseis
Total non-current assets

Current assets
Inveniories
Francial asseis
i Investments
i.  Trade receivables
#i. Cash ard casn equivalenis

iv. Bank balsnces other than {ii) above

v. Loans

vi. Dtheriirancial assels
Current tax assets (net)
Cthar currant asses
Total current assets

2 38,546,441

45,661,482

38,546,441

46,651,482

3 148,276

4 52,071,875
3 13,217,137

& -

169,802
£2,071,875
12,646.284

1,000

75,437,288

74,888,761

Totl agsats

113,883,730

121,550,243

EQUITY AND LIAELITIES
Equity
Equily share capial
Other equity
Reserves and Surplus
Other reserves
Tatal equity

LIASILITIES
Ncn-current Liabilities
Firanciat Liabllities

i. Barrowings

i,  Other financiat liabifities
Provisions
Employee benefit abligations
Deferred Tax Liatiltes {Net)
Cther aon-current kabiities
Total nan-current fiabilites

Cument Liabilities
Financial liabitties
L. Borrowirgs
i.  Trade Pzyatles
il.  Other inancial iabdities
Frovisicns
Lurient t=x liabilities
Other current liabililes
Total current iiabii ties
Total I[abil: i

?{a) 4.000,000

7(b} 100,182,434

2,000,000

102,123,862

104,182,434

106,123,862

B{a) 273,015
8(b} 50,000
g 9,458,031
10 250

72,737
5885812
5,465,031

9,801,296

15,425,381

Total equity and liabilities

113,982,730

121,560,243

Thrs s 1ne Balarca Sheet referred lo inour report of cven date The abeve Ealznce Sheet shoulc oe read in

conjunction with tre accompanying noies.

For Binaysk Dey & Co.
Frm Regislraiion Number - 3383968 T
Charered Accountants ' g I/L

___4_".“:{-3'\
{Binayak Dey]

Frooniztor
Membershio Nurmber, (BZ7177
UDIN- 21082177 AARAF Y5288
Kothata 111h June, 2021

J K Bagara
Executive Dirzcicr




SIMPLEX BANGLADESH PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH, 2024 AMOUNY IN BOT
Particulars Notes Year ended 31st Year ended 31ist
March, 2021 March, 2020

Continuing operations
Revenue from Operalcns -

ther [ncome 21 5,827,506 6,827,206
Total Revenue fincome 6,827,906 6,827,906
Expenses

Canstruction Maienals Consumed .
Purchases of Slock-in-Trade -
(hanges in Inventories of Work-in-progress and Stock-in-Trade -

Employee bensfits expense 12 260,000 260 127
Finance Costs -
Depreciation and amortisation expense 13 8,115,041 8,115,041
Other expenses 14 394,283 €01,31¢
Total Expenses 8,769,334 8,976,487
“Profit batore Exceptlonat ltems and Tax {1,941,428) 2,144,581}
: Exceplional ltems - -
. ----- Profit before Tax {1,941,428) (2,148,581)
: Income lax expense
Cumrent Tax -
-Deferved Tax -
Total Tax Expense B . -
Profit for the year (1,941,428} {2,148,587)

Other comprehensive income ’ -

Cther comprehensive income for the yezr, net of tax -

Total comprehensive income for the year (1,941,428) 12,148,581}

Fammings per equity share [Nominal vzlue per share BOT 10/-{31st March, 2012: BOT 10/-}]

Basic earnings per share 17 (4.85) {5.37)
Ciluted earnings per share : 17 {4.85) {5.37)
This is the Statement of Profil and Loss refarred Lo in cur réport of even date, The above Stztemen: of Profit and Loss should be read in

conjunction with the accompanying notes.

Fer Binayak D2y & Co.
Finm Recistraben Number. 328886E
Chzrered Accountants

{Binayak Dey} 4 K Bagaria
Prcprietor
Mambership Number: 562177

UDIN- 210621 TTAAMAFYS282

Executive Director

| Kokata. 11th Jure, 2021




SIMPLEX BANGLACESH PRIVATE LIMITED
Cash flow Statesment for the year ended 31st March ,2021

A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit hafore Tox

Adjustments far:

Depreciation and Amortigation expense
Finanto Costs

interest 'ncome

‘Cpeaeating Profit befare Working Capltal Changas
Acjusimants far
Trade and Other Payables
“rade and Cnher Receivables
Inventines
Cash yenerated from operations
Faxes pald (net of refunds)

Net Cash inflow from Qperating Activities

CASH FLOW FROM INVESTING ACTIVITIES:
intercorporale Lons Givens
Flnance Cosis

Net Cash gulflow feom {nvesting Aclivilivs
CASH FLOW FROM FINANCING ACTIVITIES:

Finance Costs
Net Cash Inflaw/(outflow) trom Financing Activitles

Net Increase/(Decrease) in Cash and Cash Equivalents

Cash ann Lash Equivaients at the beginning of tha Year

Cash and Cash Equivalents at the beginaing of the Year

Notes:
1 Cash and cash equivaients comprise
Cash on hand
Baiances with banks on Guirent aceounts

Year ended 31st March, 2021

(1,941,428)

81158041
{6.827,906)
1,287,135
(654,203)

i6. 625,086}
1.000
(5,624 0BA)

Amaount in 80T
Year ended 315t March, 2020

(2,140,681}

8,115,041
(6,527 906)
1,287,135

(AB1,446)

(351,020

- {361.020)

{6,278,373)

(6,278,379)

{6,278,379)

168,602

148,276 {21,326

{1,212.465)
{49.509)

{1,262,465)

(1,262,465}

1,432,087

169,602 (1,262,4G5)

6,257,053

31.63.2020

153
147 623

— 0

148,278

31.03.202n 31.03.2019

3853 16,044
185 749 1,415,123

168,602 1,432,067




SIMPLEX BANGLALDESH FPRIVATELIMITED
Notes 1o the Financial Statements

Note 1: Significant accounting policies

BASIS OF PREPERATION OF FINAMCIAL STATEMENTS.

{i) Compiiance with Ind AS

The financial slaiements comply in &l matenal aspects wilh Indian Accounting Standards (Ind AS) rotified under Section 133 of the
Cempanies Act, 2013 {the Act) [Companies (Indian Accounting Standards) Rules, 2015] end cther relevant provisions of the Act.

The financial statenents up 1o year ended 31 March 2076 were prepared in accordance with the acmounting siandarcs notified under
Comzanies {Accounting Standard) Rules. 2008 (as amended) and other ratevant provisions of the Act These financial stztements are
the first financiz! statemenis of lhe entity under ind AS Refer note 33 for an explanzstion of how the trarsition from pravious BAAP 1o
AS has aflected the entity's financial pesition, financial performance and cash flows.

All assets and liabi ities have been classified as current or non-cument as per the Company's operating Zycle and sther onlena sat outin
the Schedule |1 1o the Companies Act, 2013 Based an the nature of projec: and the time between the acquisition of assets for
processing and thewr realisation in cash and cash equivalents, the Company has ascertained ils operating cycle 2s 12 months fer lhe
purpese of current - non current dassification of assets and habdiies

{ii) Historical cost convention
The financial stataments have besn prepared on @ histencal cost basis, except for the following:

-Certain financial 25sels 2nd liatlities that is mezsured at fair value;

SEGMENT REPORTING

There is no reportzble segment avzilable since the enterpnss is engaged in consiruction business only and is geographically kocated in
a single place. '

TRANSACTIONS IN FOREIGN CUURRENCIES

1 Funchonal and presentation cimency - temn reported in the Financial stztements are measured using the currency of the primary
sconomic envirmment in which the entity operates { the functionaf currency). The financiz stalements = the company are presented in
Bangladesh Taka {BOT) which 18 being functional and presentation currency of the company.

i) Transactions and balances - Foreign curmercy ransactions are re-stated into the functional currency at the reporting date using the
exchange rates o the dates of the transactions Foreign exchange gains anc losses resulting from the setllement of such transactions
and from the transiztion of monetory assets and listiities donominated 1n Foreign cumencies at yesr énd exchange rates are genarally
recognised as profit ar loss in the profic & loss statement.

They zre deferred in equity if they sre atiibutable tc part of the ret investment in a joreign coeration. A monefory item for which
settlement 1S neither planned nor iketly (o occur in the forceeabile fulure is consider as a part of the entiy's net mvestment in that rean
sperations.

Foreign exchange differences regarded as an adjustment to borrewing costs are presented in the statenent of profit end loss under
finance cost. All other foreign exchange gains and losses {including notionz!) are presented in the statements of proiit & ioss on a ned
basis within oiher gains/ (losses)

Nrin manetsry iems that ars megsdared 2t fair vaiue in g forelge currency are translaied using the exchanga rate at the dste when the
fair value was determined. Transaiicn differances cf assets and labilities carned at fair value are reparied as part of the fair value gain
or loss

REVENUE RECOGNITION

Gontiact Revenue is recognised under 'percentegs-of-compietion methad'. Whea the guicome of 3 construction contract can be estimaied reliably
contact revenue and contract cosls associated with the constructon contiacts are recognised as revenue and expenses respectively by reference 1o
the siage of completizn of the contract activity.

Vyhes it 15 probable that folal conlrad, costs will excead Lolal contract revanue, the experied loss is recognised as en expense immediately,

Wher the outcoma of a construction contracl cannot be estimated refizbly, contract revenue is recognised only to the extent of contract costs ncured
Ihat are likely to be recoverable,

Varaticns in contract work, claims ard incenlive paymenis are incheded in contract revenue 1o the extent thal may have been agreed wilth {he customer
and are capabla of baing relisbly measured.

The stage of completion s measures by reference 1o the conmract cosls incurrec up ta the end of 1h2 reperting peried 25 a percentage of loka! estimated
casts for each contract. Coste incured in the year .n ceonecucn waih fulure activity on 2 contract are excluded from contract costs in determining ihe
stape of completion.

(e) Cther income

Interest: Interest income is generaily recogrised on a time progoricn basis teking intlo acsount the armount outstanding and the rate
aprficable. .

Dividends - Dividend are recognised in grofit or loss only when the nght to recewve paymernt is established with z probability with the
eCoNOMIC benefits associated wilh the dividend will flew {o b2 entity, and the amount of tre cividend can be mezsured reliably




Borrowing Cosgt

Borrewing cost includes interest amortisaton of anciliary costs in connectcn with arrangement of bemowirigs and exchange differances
ansing frem Forgign curmency borrowings 1o the extent adjsutable 1o interest cost  Effective interest rale amortisation is also included in
the borrowing costs where zpphizatie

Borrawing cost altributable 1o the acquisiion cf qualifying aszets { i e. the assets with necesszrily teke subsaquent peried of time o pet
ready for their imended use) are added to the cost uptc the date when such assets are ready for their ivtended use.

FIXED ASSETS

Tangible Assets

Propery Plant & Equpment are statad 21 cost, net off accumuisted Cesredation / amortisation ard zecumuiation impaimment losses if
any Cosls directly attnbutable to acquisition are capitsfised until the property, plant and equipment ara ready for use. Subsequent
expenditure related tc an item of Fixed assets both tangible/ intzngitle are added to is Sook vaive only if they increase the “uture
benefits from the existing asselabeyond its previcus assessed standar of performance.

DEFPRECIATION & AMORTISATION '

Fixed essets are stated at cost less accumnulated depreciation and impairment. Depreciation is caleulated on straight fine basis to write
Particuiars

Falnt and eguipment 10%

PRAVISION AND TONTINGENT LIABILITIES
The Company recogrises 2 prowsior when there is a present obligation 25 a result of a past event that probebly requires an cuiflaw of

resources and a reliable estimale can be made of the amaurt of the obligation. A cisclosure for 2 contingent liability 15 made when Lhere
is a possible okligation ¢r a present obligaticn thet may, but probably will not, require an outflow of resources o there is a present
chligation, refiable estimate of the amounl of which cannot be made. Where there is a possible obligation or a present obligation and the
likelinead of outfow of resourcas is remote, no provision or drscloswre for contingent liabiflly is made.

CLAMS AND COUNTER CLAING
Clzirs and Courter ciaims (relatsd to customers). incluging those under arbitrabor are accounted for on their final disposal Dther
contract related claims are recoguised when thzie s reasonable certainly has to their recoverakiity.

EARNING PER SHARE

Basic earnings per share is calculated by dividing net profit or loss for the perio¢ attritutable to equly shareholders by the weightsd
average number of aquity shares outstanding during the periad. Eamings considerad in ascertaining th: Company's eamings per share
is the net profit or loss for the period. The weighted average number of equity shares outstanding duriig the period and for all pericds
presented is adjusted for events, such as bonus shares, other than the conversicn of potentiai equity shares, if any | that have changed
the number of equity shares outsiarcing, withcut a correspending cnange in rescurces. For the purpose of calculating diltted samings
per share, the net pofit o loss for the period sttnbutable to equity shareholders and the weighted average number of shares nutstanding
during the peried are adjusted for the effects of 2ll cilidive potzatial equity shares

TAXATICGN
Current income tax for current and prior peniods is provided at the amount expected to De paid to or tecovered from the Tax Authanty
using applicatle tax rates and tax kaws on ke Balznce sheet gate.

INVENTORY

Raw material and stores work in proorass and traded goods are stated at the lower of cost and net rezlisable vajue. Cost of inventories
comprise all cost of purchase and other cost incurrad in brnging them to their present loczticn and candition. The cast, in general, is
determined under FIRST IN FIRST QUT METHOD. .

Contract cost incured refated to futire actvity of the contract are recoghised as an asset provided it s probzble that they w!l be
recovered during the contract period  Such costs represent lhe amount cue from customer and are afen classified as contract wod in-
progress,

FINANCIAL INSTRUMENTS

A financisf mstrumant is any coniract that gives nse to a financial asset of one entity and a finandzl lisbility or equity instrument of
arother entity. '

Initial recognition and measurenent

The Zompany recogrizes & finercial Instrument in its Batance Shest waen it becomes party lo the contrzciual provisicns o the
instrument. Al financial assets end ligoilites are recognized initially at fair value, except that do nct contain a significant finarcng
comgonent zre meascred 2t ransaction pnce.

Subsequent measuremant
For subsequent measursment, Ite Company clzssfies a financial asset znd liabilites in zccordance with the below criteria:

i. The Company’s business mode ior managing the financial asset and
i. The contractuzi cash flow charzcterishcs of the financial asset and Liabifilies.




Cerecognition of financial asset

The Company cerecogrises a finencial assel whan the contractual rights to cash flows fram the  financizl asset expires or the Comgany
transfers its contraciual rights to receive cash flows of the financial asset and has substentially transferred all the nsks and rewsrds of
cwrership of the linancial asser.

Deregogntion of financial labiliry

The Company derecognises a financial liabifity when the obhgation under the fiability is discharged or cancslied or expires.

CASH AND CASH EQUIVALENTS

Cash and cash Equivalent includes cash-on-hand, deposits held at call with Financial Instutions, other short term highly licuid
investmenis with criginal maiurilies of less than fwee months or less that zre rezdily convertible to cash and which are subject 0 an
irsignificant risk of changes in valve. Gank overdraits sre shown within boTowings in the cament ifabilities in the Balance Shest




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 2: Property, plant and equipmeﬁl

e .

Amount in BDT

Taotal

Year ended 31st March 2019
Gross carrying amount

Opening Gross carrying amount
Additions during the year
Dispasals during the year

Other Adjustments durng the year

€1,150,405

Closing gross carrying amount

81,150,405

Accumulated Depreciation
Opening accumiulated depreciation

Depreciaticn charge during the year
Disposzls during the year
Other Adjustments durng the year

26,373 882
£.115,041

Closing accumuiated depreciation

34,488,923

Closing Net earrying amount

46,661,482

Year ended 31 March 2020
Gross carrying amount

Opening Gross carrying amount
Additions during the Year
Disposals during the year

Ciher Adiustments durng the year

81,150,405

Closing gross carrying amousat

61,150,405

Accumulated Depreciation
QOpening accurnulated depreciation
Depreciation charge during the year
Disposals during the year

Other Adjusiments durng the year

34,488,523
8,115,041

. Closing accumulated depreciation

42,603,964

Closing Net carrying amount

18,546,441

RER
) mu-?.—ﬁaf‘N )
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 3 : Cash and cash equivalents

<

Amount in BDT

As at J1st As at 31st
March, 2021 March, 2020

Cash and Cash Equivalents
Ealances with Banks

-in current accounis 1£7,923 185,749
Cash on hand 353 3,883
148,275 169,602

Total




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 4 ¢+ Current Loans

Y

Amount in BDT

As at J1st As at 31st
March, 2021 March, 2020

Unsecured, considered good
Loans to Related parties
Ultimate Halding Company {Refer note 19)

32,071,875 62,671,875

Total

62,071,875 62,071,875 -
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SIMPLEX BANGLADESH PRIVATE LIMITED
Molgs to the Financial Statements

Note 5: Other Current Financial Assets

Amount in BOT

#s at 315t As at Jist
March, 2024 Maech, 2020
Unsecured, considered good
Accrued Interest on Deposits 13,297,137 12,846,284
Total 13,217,137 12,646,284

F .......

Fry r_,(‘-‘:
“%i8reg Ac c__o_;ﬂ/

—



3

SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statemenis

Note 6 : Other Current Assets

Amount in BDT

As at 31st As at 31st
March, 2021 March, 2020

Unsecured, considered goed
Statutory Advances

- 1,060

Total

- 1,000




SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Nate 7{a): Share capital and other equity

Authorised share capital

Amount in BDT

Rumber of Amount
Share
Odinary Sharesof BDT 10 each
As at 1 April 2012 1,004,000 10,000,000
increase during the year - -
As at 31 March 2020 1,000,000 10,000,000
{i) Maovements in equity share capital
Number of Amaunt
Share
lssued,Subscribed and Paid-up:
As at 1 April 2019 400,000 4,000,000
Increase during the year - -
As at 31 March 2020 400,000 4,000,000
Increase during the year - -
As at 31 March 2020 400,000 4,000,000

(iii Rights, preferences and restrictions attached to shares

The Company has cne class of equity shzares of BDT 10/- each. Each shareholder is eligible for one vote per share held.

{iii) Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

Details of shareholder M:lsr :;,3210822 1 MAj_:l:la;Oszto
(1) Simplex Middle East Limited 380,000 380,600
95.00% 95.00%
(2) Navana Interlinks Limited 20,000 20,000
5.00% 5.00%




L]

SIMPLEX BANGLADESH PRIVATE LINITED
Notes to the Financiai Statements

Note 7(b): Reserves and Surplus

Lo

Amountin BDT

As at 31st As at 31st
March, 2021 March, 2020

Retained Eamings
Balance at the beginning of the year
Nel profit for the peried

102,123,862 104,272,442
(1,841 428) (2.148,381)

Balance at the end of the year

100,182,434 102,123,862
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SIMPLEX BANGLADESH PRIVATE LIMITED
Nofes to the Financia! Statements

Note 8(2) : Trade Payabies

Amount in BDT

As at 31st As at 31st
March, 2021 March, 2020
QOutstanding dues to otaers 273,015 72,737
Total 273,015 72,737




SIMPLEX BANGLADESH FRIVATE LIMITED

Notes to the Financial Statements

Note 8{b}: Other current financizal liabilities Amount in BDT

As at 31st As at 31st
March, 2021 March, 2020

emgloyee realted liabilites 80,000 40,000
Simplex Infrastructures Limited - 5845613

Total 60,000 5,885,613




SIMPLEX BANGLADESH PRIVATE LIMITED
MNotes to the Financial Statements

Note ¢ : Current tax liabilities

Amount in EOT

As at 31st As at 31st

March, 2021 March, 2020
Provision for Income Tax ( Net of Advance Tax 726,901 } 9,468,031 9,468,031
Total 9,468,031 9,468,031




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 10 ; Other current liabilities

Amount in BDT

As at 31st As at 31st
March, 2021 March, 2020
Statutory Dues ( GST, TDS, ela 250 -

Total

250




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Sta‘ements

Note 11 : Qther lncome

Amount in BDT

Yearended 315t Year ended 31st

tharch, 2021 March, 2020
Inlerest Incomea on deposit with Bank and Others 5,327 908 6.827,906
Total 6,327,506 6,827,306




o

s

SIMPLEX BANGLADESH PRIVATE LIMITED
Motes to the Financial Statements

Note 12 : Employze Benefit Expenses Amountin BOT

Year ended 31st  Year ended 31st
March, 2021 March, 2020

Sataries and wages 260,000 260,127

Total 260,000 260,127




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Siatements

Note 43 : Depreciation and Ameortisation Expenses

Amount in BDT

Year ended 31st
March, 2021

Year ended 31st
March, 2020

Depreciation £,115,041

8,115,041

Tatal 2,115,041

8.115,041

L -

&
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes io the Financial Statements

Note 14 : Other Expanses

Amount in BDT

Year ended 31st

Year ended 31st

Warch, 2024 tdaich, 2620
Rent 69,000 £9.000
Kegpairs 1o Machinery - -
Insurance 29,095 102,870
Misceflaneous Expenses 296,195 429,349
Total 394,297 501,319




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to tha Financial Statements

Note 15 : Financial instruments by category

Amountin BDT

As at 31st March, 2021 As at 31st March, 2020
FVPL FVOCI Amortised FVPL Fvogy | Amortised
Cost Cost
Financial assets
Cash and Cash equivalents - - 148,275 - - 165,602
Loans ‘ - - 62,071,875 - - 62,071,875
Cther financial assets - - 13.217,137 - - 12,646,284
Total Financial Assets - - 75,437,288 - - 74,887,761
Financial liabilities
Trade payables - ' - 273,05 - - 72,737
Jther Financial Liabilities - - 60,000 - - 5,885,613
Total Financial Liabilities - - 333,015 - - 5,958,350
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FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

The Company NEs exposure (o the following risks from il usc of financiai instruments:

Credit Risk
tiquidty Risk
warkel Fisk

Fhis nole presents informalion atout he Compary's 2xposure Lo each of the above risks, he Comaany's objectives, policies and processes for measuring and
managing risk, a1d lhe Company's managamen: of capilal. Further quantitative disclosures are ncluded throughout these financial slalements.

Credit risk

Credil risk refers to risk that a counterparly wilt defaull on s coniractual ebligations resuing ir financial loss 10 the Company. Credit sk arises primarnily from
financizl assals such as trsde receivadles, bank balances, Ioans, invesiments and other financist assets.

Bani Balances
The Company fimils its exposure lo credii risk oy maintainng talances with tanks having inveztment grede credit raungs. Given these high credit rziings, Ihe
Company does nat expact any bank o 15il ta mest its obligatons.

Trade Recuivablas
The Company's 2xposure 1 credil sk is inluenced mainly by the Individual characteristics of each customer. The demcgraphics of the Company's customer base,
intluding tha default nisk cf the industry and country. in which customers operale, has less of an influence an credit iisk.

3ecgraphicatly, the conceniratior. of credit risk is in Bang-adesh 2s al the Company's custcmers are based in Bangladesh.

Liguidity risk

Liguidity risk is the risk thal ihe Gompany wil ercounter Sifficulty in meetmg obrigations associgted with financil llabilities thal are settied by delivering cash or
znother financial asset The Company manages s tquidiy nsk, by ensuring \hat banks and alher faclities are zdecuate 1o meel its working capitzl requirements.

The {ate kelow srovides details “egarding the coritractual malurites of significant liabiiles es of 31 March 202+

Soniractual maturities of financial liabilities Within 1 Year Between1and 2 | Between 2 and 4 | 4 Years and Total
years years above

Non-derivatives

Trade payables 273015 - - - 273,015

Other financial liabilities 50,000 - - - 60,000

Total non-derivative liabilitizs 333,045 |- - - - 333,015

Tha tabla balow provides delails regarding the cealrzctual matudles of significanl #ablites as of 31 March 2020

Cantraciual matyrities of financial liabitities Within 1 Yaar Betweer, 1 and 2 | Between 2 and 4 | 4 Years and Total
yaars years ahove

Non-derivaiives

Trade payables 72737 - - - 72,737

Cther financisl liabilties 5,885,613 - - - 5885813

Total non-dervative liabilities 5,958,160 - - - 5,658,350

All olher currenl assets and liabiltes are expecied o be recoverad withn twelve menths

Market risk
Markel risk is (e sk Ihat changes in markel prices, such as foreign exchanga rates and interes! rates will affect Ihe Company's Income or Lhe valuz of its holdings
of financial instruments.

Currency risk
Currency nsk is the risk [hat the value of a financial insarument will luctuale due lo a change in foreign exchange ra'es. The Company is nal expased to currency risk
-as majority of &is ransactions are in Banglzdesh Taka.

Interest rate risk
Interest rate rfisk arises when the faif vakie or fulure cash flows of 2 financial Instrument will fuctuate because of changes in markel inlerest rates. As lhe Company
has no variable mteresi-bearing assets of liasilties. the Company’s income, expenses and cash flcws are mdepencent of changes in market mleras: rales.

Fair value measurement

fair value represents Ihe price that would be received to seil an assel or paid lo ransfer a liabildy in an ordedy lruinsaciion betwean markst paricipants al a
measuremen| date. The Company has not disclosed the fair values of ils trade receivables, receivables from realed parlies, bank balances, Irade payables, and
payables ta relaed parlles because their carrying amounts are & reasonable approximation of their fair values.

Capital managementi -
The primary objaclive of the Compary's capilal management is to ensure lhal i maintaing a strong capital base inorder to supper its business end lo sustain fulure
development of the business. Minagement monittors its capilal stuclure and makes adjusiments 13 it, in light of ecsnomic concitiors.

The Company does nat have exienal borrowings 1 s financed mainly by own equity 50 that Ihe Company has adequate working cagital for ils needs

Tre Comgazny is not subject to any externally impesed capitsl requirements
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17 Computation of Earnings per Equity Share (Basic and Dilutad)

{l) Basic

(a) (i) Number of Equity Sharss at the beginning of the year
(if) Number of Equity Shares at the end of the year
(i) Weighted average number of Equity Shares outstanding during the year
(v} Face Value of each Equity Share (In B0T)

(b} Amount of Profit after tax atiributable to Equity Shareholders

Profit for the year
(c] Basic Earnings per Equity Share [(b)/{a){iii))
{1} Diluted

!
(&) Dilutive Polential Equity Shares
(£) Diluted Earnings per Equity Share [Same as (1)(c} above]

2020-2021

400,000
400,000
400,000

10/-

(1,941,428)
" (4.85)

(4.55)

2019-2020

400,000
400,000
400,000

10/-

(2,148,581)
5.37

(5.37)
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kote 18  Ratated Party Qisciosures pursaant to IND AS 24 prescribed under the Act
Names of Related Parties

Wiih wham ransactions were carfied out duing the year €t :

Skaplex Middle East Limited
Simplex Inirastructures Lmded

Amount in BOT

Relationship

-Jolding Company
Ulumate Holding Company

Transactions during the year Balance cutstanding at the year end
Name 2nd Reiationship Loan Given Iterest Reimbursement | Other financial Financial QOther Financial | S$hare Capital
income { (Refund ] of Llabllities Assets « Assets -Interest
Expenses Current Loans Receivable
Simplax Infrastruciures Limited - 6,827,905 6,257,053] - 52,071,875 13,217,137 -
- 5,827,666 17,250 5845612 2,671,875 12,646,284 -
Sirnplex Middle East Limted - - - - - - 3,800,000
- . - - - - 3,800,000
Total - 6,827,908 {6,257,053) - 82,071,875 13,217,137 3,800,900
- 6,827,906 17,250 5,845,613 62,071,875 12,646,284 3,800,000
Figures in ilzafics pertain lo previous year
19 Previout years figures hava teen rearranged / regrouped where necessary.
Far Binayak Cey & Co
Firm Registraticn Mumber Z28396E
Crartered Accownlants .
Binayak Dey) J K Bagaria

Proprietor

Memoershig Mumber 062177
UDHN- 21082 FTAAAAFYS238
Kaofkatar 11th June, 2021

Executive Director




