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o " INDERENDENT AUDTTOR'S REPORT
10 THEMEMBERSOF. = ' _
pC PATEL HAHALAXMT STMBLEX CONSGRTIUM PRIVATE LIMITED.

1. Report ofi the Audit of the Standolone Firangial Statcments

1. .Oginion .
(S k‘#é’hévéaucﬁ&éa the edegmaanying Steidalone Sinandal Stzrements of
PC_PATEL MAHALAYME SIMPLEX CONSCRTIDH SAIVATE LIMITED ("the

Corpany’y; whith comprise the 8elance Shect 35 at. thdrel 31, 2021,
the “Statement ;bf.\_?i:c‘ﬁt 2a¢ kess (mouding Other Comgrehensive
fncome), the Statemestof Changes fnEquity 2nd the.Stavement of Cash
Flows-Tar the yegrerided on that date, and asummary of the'sfgnificant

_accountig policies &g’ other "explenatory Informstion (hereinatter
reisrred to 48 “the Sfatdalone Fingnciel Stetements”).

& In oif opinion 2nd 5-thé best of our information and according to the
- - " pplanabons diven o us, the sforesalid-Stenditone Findndial Staterments
give the information regulred Dy the Cgmpanies Act, 2013 {"the Act’)
fn theé monner sa’ requirec.and give a s and fair view in conformity
vith the: Indian Accounting Stenderds prescribed uader section 133
ot the AcT read with ihe Commpanies {(Indiai Accounting Standards]
Rufes;. 2015, a5 amended,. ("ind AST) and cther accoarsing pincigies

" Generziiy accépked inindle, of the state of affairs of the Company as at.

" March 31, 2021, the-profit zré wiah cimpfehensive income, changes in
gguii}t'aqa irs cash ffows for the year ended or that date

2. Basis “for Opinion

W'é-’__cbndcfd-'éd_'-our? audif-afithe Srandalnne Finandal Statements.i accordaace
vdth the "Stenderds. on Auciting spocified under secilon 143{10) of the Acl
{ShsT.-Odrresponsibilities uncer those Standards are furtfier described in the

Aaditor’s Responsibilities fo¢ the Audit of the Standalone Financial Statements

-section of our report. :w&z—.,af‘é'Ir?depénd}an’c of the Company in accordancd with
' nd Code of Ethics;issued, by the Institute of Chartered Accountents of India

- {ICAD) together with 1He Indepenoetice requirements that are relevent to oor

audic of the findnctal statements under the provisions of the Ad ‘and the Rules
made thereurder, “arid-we have fulfiled our ether ethical respensibilities in
atcordance with these requirements-2nd the ICAT's Code of Ethics, We believe
that*the-aadit ‘eviderte we have obtzined s suffident and appropriate to
provide a basis for our audit opinion: on the Standalene Financial Statements.
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3. KeyAudlt ﬁam p

Kew u.!ﬂh r-‘atter‘* a*.;'mose r-zam“'s that; in our professional jedgment, werg
oi most. signiﬁcam.e m Gur. audit of the StandalonL financial Statements of
the current 9eriod,'.‘hése inatters were adaﬂassed irrthe conted of our audit
.cithe Siandatone’ Finmca{ Statéments as-2 whole, and in forming cur epiaicn
thereon, and we do not pravide a sepérate epinlén.on these maltery. We have
deterringd the mat‘ers described below o be the key audit matters 1o be
communicated :r.. ui.._- “report,
‘L‘ . ,-_,

. 4. Information Gther th:m tha Smﬁdﬂioné Financis! S::Jterr'ents and

1Aud¢tar s Report Thereﬂn ‘ ,

. . Yt
P I

A, The Ccmpany’s‘ ccrd of Direstors Is responsibhis for'the pregaration of
the otter rnfomatmn The other information comprises the iaformetion
included in the. Managem»nt Discyssion and Analysts, Bagrd’s Report
rdiding A‘r-né vres fo. Beard’s Report, Business Responsiblity Peport,
- Corporste Governante znd Sharehelders Informetion, but doas not
rndude the Sandaione Finbncias Stetements and our audtar's report
-~ " thereon. Our; cpimon on the stahdalong finghicial statemrents does rot
cover, the other - informaticn  and we do not evpress ar'.v form of

assura1ce concmsu:m themon

s

8, In corner,;t;on with our. audit. of  the - finenchal -statements, our
; responsibility -, is- . to.read the cther Informaton and, in doing so, :
.censider whethe,_the ‘otfief-infarmatidn is matérially incomisistent with

_the s’anda!on Fi ﬂeraai Statements or our knowledge obtained during

ne course of, ouraudit 5r cthervise appears © be materielly misstated.

1f, bass=d ‘o the work we have performed, we conclude that there is &

matarjal misstatement of this other informaten; we are required to

report that fact, We have nothing to report in this regard.

. 5. - Managcments Resmns‘b-frty for thé Standalone Financial
Statements
The Ccmpaw s*Board of Diractoes Is responsible for the matters
.statedin setlion 134( 5)-of e At with respaat ©3 the preparetion of
these standalone Fnandat Statements (hat give & true and fair view
& the finandatl. ,_pos;hun, Tirsineial pcr‘ﬁrmonce, tatal carnpre."\en<ive
incorne, charges i equity and cash flows | of the .Company in
accortance with the Ind 85 sad other ﬁC\.GUﬂL"ﬂQ pringisles generally
accepted in .Indiz. This respon--b-lrty also. knclades rrafntenaﬁce of
aanquate account !ng recerds in accordance with the. _provistons. of the
Act- orsgfeguaccing the*assets of the‘Company and for preventing and
detecting freuds and other irregutarities; selection and appiication of
appropriate 2ecounting polictes; making judaments 'and egtimates that
are- réasonable and prugent; and design, impleméntition and
maintenance of adequate irtemat Hnancial conirols, that were operating
effectiiely far ensuring the accuracy and rompleteness of the
accountincr recofds ::elevam io me preparaton and-presentation of the
standaione fisarcial statements that give 2 true and fair View and are
frée [Fom. mate;:ai misstatemen:, whether due to- faud or error.
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B 1n prepaing.the Swndiieac Fnandal Statements, Aranagement is
respancilie for assessing the Company's abHity o Conunue as 2 gsing
. cas}’cern’;ﬁrsc'!ns'ii-ig[‘as’appﬂca;ﬁ‘t{:, matters related, toogoing concem
and using -the golag oacers basiof actounting unless management
-elthar intends o fiquidste the Comparny or to ccase operations, or nds

nin Pealistic alermative butto 32 %2,

The. Board: of Gifectirs are resnonsites for overseeing the Company’s
‘finandal reporting process.. '

6. Auditbtvsr.hﬁ'ﬁbpsgf)i{iﬁ;‘_'fqr the Audit of the Standalonc Financial
© Statemedts. - Lo .
UL A Ry trma ,

- A Tric objettives: are fo obtain reasonable essurance abaut whether the
- > gtandelone Financial Statements 45 2 whole e, free. from masterial
T mRethtment, ‘Whether dug fo fraud or emor, avvd fo issue an audior's
report thit inciudes our Cpinion. Geasorabie #ssuiance is 8 high level of
~ zssurancé, butis nota quarantee thatan audir conducted In accardance

© 0 with, SAs will always detec a raterds! misstatement when It exists.

Misstatements Can arise from fraud or ¢rror and are Considered material
it indhvicualiy -or n the agoregatc, they could reasonably be experted
- fo influence the economic dacisions ef users tater on the basis of thase

Standalone Financial Statements,

B. As parof.en ac?dit,}gjagtorda:zce with SAs, we exercise professional
 judgiment and iaintain professionad _skepticism throughout the Fudit.
LTwEalsd S Lt . ‘ :

iy identlfy” and assess the risks of matérial misstaterent of the
standalone financial staferments, whether due 10 freud or error,
- destgn and-perform audic cricedures responsive to these rigks, and
obtain audit cvidence that is sufficient and appropriete ta provige 8

basis for our opinien. The risk  of not deteckdng a material

misstetement tésiting from fraud is higher than for one resulting
from .error; as friud ray Involve coltusion,. "forgery, intentipnal
Smissions, misrepresentations, of the override of Trernal contret.
-Hy  Obtain an urderstending of nternal finarcal controks relevant 10
the audit'in Grdef to design eudit procedures that are approptiste
in the cfrcumstances. L seclion 143(S)i) of the Act, we are
alss responsibie for ekpressing our 0paugn  on whether the
- -Company has adequate-ire:nal financial conirols wlith reference ta
_ financiak statements in place aad the operating effectivencss of
- .such contrals | o
i) Evsluate the apgropriateness of accounting policies used and the
reasonableriess of wcounting estimates and refated disclosures
made By ffanzgement

T R S
- .;" }U;\in_g_‘ _ . _.’ x J . . _
e ~& .5 ) Conclude on the'approgristenass of managarment’s use of the going
! N e Ccoricern basks of accounting and, based on the audit evidence
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we have complied with

obteined; whether 2 mefarial unuertainty exists-related to events
- oF :Or-d;tm-.y,uiot roay cast significant doubt on the Company's
abllity to taifinue 25 2 goling concard. Ifwe conchsde that a material
- pncariatpty exists, we are’ required ta didw ettertion in our
- aoditor's . repait to- the related disclosures ™ the Standaione

" - Finendal, Sta‘ceme*rts or, I such discicsuras 2re Incdeduate, to

modinF vargpinion, Sur condusiens ave based on the audit
evidence ebb’:me" Ap i whe date of our aud ter's Feport. However,
future eventy orconcilieng may fause the Company o cesss o
conurrue as a-going concam

v} 'Ev-aluate -the guersl presentation, struciere and content of tha
Stanidajone Firandisl Statements, includiric the disclasures, and
whether.- the! StEndalone - -Financlal Stafemerits represent tha
unr‘erﬂrmg mnsacﬂo*tc ard events. m a3 manner that =ch:eves fair
' presemador» -

P
= . -

Hater»ahb,r is - ﬁxn macnuue‘c of rrissr‘ce"wns in thz- Stzndalone

_finandal Stateménts that, individuaily or in aggregatz, cakes it

probajle thHat the dzenamic dacisions of a raasonably” krowledgeable
user-&f r,he Standglone Flnandal Statements may be influenced. We
consader auantﬁztive materizlit, and qualitative Fgctcws in

i) plenning He scopeefour audit work and iv evaluating.the results

of our work: znd .

i) to evaluate. the effect. of any Identified misstetements in the
Standalonge Finandial Staiements.

We 1:¢:urrm-mr‘|zcat:‘= with-those charged with gh‘vemanc'e- regaing, ameng
other matters, the planned scope and fiming. of the “audit and significant

“audit findings, meludmg any sgnificant deficiencles in {nernal centrof

that. we ldentxfy during our zudit.

Ve alse prewde’those charaed with govermance with & statement that
retevant  ethice! reguirements regarding
Tndeperdence, @nd to communicate with them ali retalionshlps and
other . matfers- that may ns?Sonabi; be thowght to bear on our
Indeperdence, snd-where applicatie, refated sfeguards.

From the matfers communizzted with those charged with.govemance,
we detarmine those makiers that were of mest sigaificanc in the audit
of the Standalone -Finandial Statements of o current period and are
therefore the Rey audit mattes, We descrive these matters in our
auditor's report unless law v raguletion preciudes pubsic disclosure

about the matter. .oF when, in extremely rafe chroumstances, we
- determine that a Mmatter should not be communicated in our report
- hecause the adverse conscquencas of doing so wouid reasonably be
‘expected o outweigh'the pubtic interest benefits of such comimunication
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11, Repart an o:i';e_r Legéi and Reguiatory Requirements

1. Aé'rei-:';u&red by Séct’on_i@@f} of me Act, Dased ol Gur autlit we repors that:

A. .we havs seught and.obtained 24 the Tiormalon and explanations which
1y e best of our vnewledge ard bevel were roressary for the purposes
of put audit :

g. i ourgpinion, propen ht;qi«‘é &f zeoouns as reglired oy {aw heve-beer kapl
“hy the Comapany s0.far &5 \UENpRES frora our examination of ihose boohs,

.- The -qqra‘;:ce'sﬁeét,j the Staterment of Profii snd Lass ingiuding Other
. Comprehensive 1ncome, Satement of Changes in Equily and the
‘graterment of Cash Flow daalt with b this Repest-are jn agreement with
the relevant dools of account

o, . Fa ouf-cpition, the alorcseid smndaione financial staerjerts comply

with” the Tnd AS specified uhder Section 137 of the Act, read with Ruie 7
- of the fomoanies {Accoums) Rules, 2014

. . On the busis ol11e writken regrasentations recaived from the directors 25
gh Hath ;3_:1-;%!}?.1»12{_5(@/—9’:‘. reeord by the Board of Directors, none of the .

. diredturs Is disgoaliied @s on March 31, a021-from being appointed as-3
- directof in terms oF Settion 164 (2} of the Act.
B . T F - L . *

£ With .résf:égé‘:"tc the idequacy of the intemal finandal controls veth

- - referénce financial steerents of the Cempany and the cperniing
eifectiveness of such conteals, refer to our SEparate Report in "Arnexure
AT, Our Peport expresses an unmodified opininn on the adequacy and

© ppérating cifectiveness of the Company’s intamsel finarcial controls with

* tefefence to financial statements.

 In" accordance with the reqpirements of sectien 197{16) of the Act, 25
arerded:
in gur;opiniorl’and to tha best of our informotien and. according (¢ the
exptenations given o us, the resnuncration paid by the Company to its
directors durlng the-year ts In sccordance with the provisions of section
197 of the Act. .

G. "_-?nth‘.resperi to the other matters to be indluded in the Auditor’s Repart

With respect ko the ofher matiars torbe inclugad in the Auditars Pepart I

'acqordar.cew}tb Rule 11 of the tormpanies (Audit and Auditors) fules,
20i4; as. amended in our aginion and o the best of our Inforimation
and accerding to the explanations given to us:

*

el {j The Cormpany has disciosad the impact of pending htigatons an its
o &\ ey financial position in its Standalone Finandiai Statements
¢
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- SNNEXURE LA YO THE AUDITORS' REPORT

Report on.Hwb:hﬁefoéil?iﬂanc}ﬂfzcn&als;und;r Clause (i} of Sub-section 3 of Secifon 1423 of
- tiie Companies Act, 2043 (“ihe Act")

Vs nave midfied e iiainat lindnesdl cGrirols ovei finachal tgiariing of PC PATEL MAFRAKAXM
SIMPLEX CONSORTIONM PRIVATELIMITED. (e Bempany’t 45 of 31 March-2021 In cofjunction
wita our audit.of the finassial stalements of the Comgawy forihs vear ence.f op that dale.

tAanagonpt’s Resbuﬁ;ﬂ_:ilﬁh,{ for Intgenal FinaterF Cantrola

The Company's managament i3 respgrisible Tor ewlebishing end mamefiag infernat finsnctal
contecls based: en-ihe intamal goniiol.over. fnersizt reporting. crilaria esabiisiied by the Company
cedtidering v essentishcompdnants-of {lemal tontrel staied i fhe Guldance Nole on Audt ot
Jaterrl Finarictab Sonitrois over Fisancial Reforihd sued by the instivte of Chariesad. Accoumizns
of Widia (TCAD). These ‘esponsiblites inclulie-the design implementalioh and maintefignce. of
scqtiats jtoral “fmciak conirols: thal, were Tperzfing effaclivély Tor ensuring the-ardérty .2nd
effgicn candiict. o5 Busiess, iiduding adlisience i company’s peiimts, the safeguarding & us -
assets, thé- prévention_ard détoction of frautds s eqors, fiw accuracy an¢ compleleness of ihe
acocliting fécords, 2nd ihe timely preparation of raiatee finandiz! infarmation, as required under fhe
Cemoanies Ack 2013 :

Auditors’ Responsibility

Out responsidfizy is fo Exivess an dpimicp. on the Company's inlamal fmancial coniras over finarichat
reparing tased on our 2udit. VWe'canductid ouraadil in accordance will: the Guidanca Mote o Audil
of intermsl Financial Conbols over Financizi Répoitng (e "Guidance note?) Bad the Standands on
Audiling, Bsued by ICAL 240 deemsst lorbe prescbed under seclion 143{18).of the Compagies Act
2013, to the,exenit ‘apsiicahle To an audit of fatema! financial contrals, Lot applicable to aiaudlof-
tasemal-Firantist Confrols dnd; both issurd by the Inslitte of Chadered-Acoountaiis ot Inthe. Those
Standards. and ive Guidance Nofe' require fizl ve comply with eifvical réquirements”and plan &nd
perioirit the-atidit o otiah reatonable sssuraice odit whether adequatt: internal financial controls
over financia repdting Wes-esiatlished end maintied and i such conituts cperatsd effectively in.alt
materdi résgects. - o

Our-sudi iivdives performing: procetires 16.obiaia augit evidence aboul the adeGualy of the internal
financlal codirols “system over fidancial. reporing entf their oporating: aitecfivenass. Gur. audl of
inletpa! Enancioh toritrofs-over financial tenoring incuded obtaining a0 understandlig of intemal
Tnaneint Sonlrdls: over financial Epotting, assessing ine dsk nat @ menarial waakngss, exists, and
tesiing-and. evaluatitg the desigh. and opesmting cflectveness of intereal conlfol hasad. en the
assensed risx-The procedares selbci=d depénd on the auditar's fudginerd, inclistirg tha-assessment
of the nsks of raterial misstatemert 7 theifinantial staements., vhelher dus to raud-orerfor.

we bilieve fhal the audi avidence W2 have obtamed is suficiert and acoropriate fo provide a basis
for our auds ppinion on the Company's internal fingncial cunbials system asef financilreporting.

Ahmedabad: B-616. Shilp Aaron, Opp. Armicda. Sindh s
. . . &, v Bhavan Rod
Nr. Pakvan Cross Read, QI S. G, Highway iy
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tecaning of In!m-nnl Fmam;sal Con:-uls G ‘F‘ nantigl Reparting

A company 5- N“rérnm ﬂ:{uﬂc'ui *M‘cctm: figane s reporticg & a am—es-a“dmned io predde
rE.asnmn!e Fssuranos- r&aardmg the: selisbillly of fmsncial reporiing-ant the-prepsi=tdn-of financ!
sirtaments 3oi Bdefnal i:urprsea - amﬁrﬁam I shersly sccemed azzuntng prbciples. A
campany's-interminl Rranelal coniré! "ee' Tinangial reparing Fefudes these pbites and procedires
that i) pertain o the uémenar'ee-cf reconds that, 16 reasinobie.detat ‘ceuralely_and faiy refiect
the fmnsaditns and dzsoos:k-ons urlr-é assets ofihe STRALY: 2 provide: -easonabla =sgurance trat
transatiions. ars f'EC:OCded"iS ner:aasa:ﬂo pm rejzaialon of firgnoist statémants in- au:afdam'o
wih aene'airf accep‘ed sc:c-u'mnf: p'wczpfes and %Fa*..:e'-espt., ang axperjduresof the: company gre
beitic made-oriY i acco'dznua wﬁn cﬂ".uJI'EE'{;QnS{.' ‘manzgement and dirzciors of the company; and
(3) _provide., .reasanabha .as.at.'ame - ﬂrdh:g freveptionor Umely cefeClor ot -Un3ithonzed

acqufistion, L.SE “or d:spcsmoﬂ cf :hz wmpam"; 2egcls, thal dould have & materal ef‘ed on the
l'nanc:al s{a‘errems -

Inherem Craltations. of [n(emal Fmaucmi Carirols over Finariclal Reporting

_Be:ausa of the inherat. h*miatmrs o m!.,mz‘ finmoid coplrats.over finsreial reguring, rncfu«mg the
pessm‘hi 0! m,lusaon er mpraper mnaut-nen. ovemide of conlrals, material mlsuzamnls due fo

erar ot fratdd mn,roc:ur -ant ‘nat el deied.d Afso, p"n;ectors ~of a:r;re\raiuaﬁm of fhe intemizt
firancisl- conirels over ﬁnar\c:;i fepcr‘mu 1o fiiure perinds Sfe suh;et. i tha @Sk fmat the infemat
finangial coitscl. oterﬁrrnc;al .e;:r.mrg may becoins inadequate because ot changes. v condilicns. or
ihal the degree of corr'pl?‘..nce 'w“'n thapaliciss or prosedures may deterisrzie,

Gpmlon

Inour: eptﬂ:on .tlhg Ccmpenf hes m aﬂ_matena* respec:s 1an, adequate mremal rmanmal ¢onaols
Systern over Enaicial reportm_q m':f stich infernal fifatickal contrdls -over. fifiaricial repdding viere
eperating eneciwety 25 3,31 March. 2027,-based on. the ftenal ceritrel over finzncial reporting
crileria citabliched by the Gompany considediiig the esscatial compongnis of intemal coftrol stated in
the Guiﬂarr:e Nﬁle oAl of tnfernnl Financia! Cortircls Gver Finardsd Reporting issued by e
indtitute ef f‘hcrtz.red Accodntants’ o{ Inéfa

HDIN: 210370‘1.2AAAAHC90‘39
For, Pravin €. Doshi & Co.,
Chartered Accauntams

FRM: 105157W"
!
Place'; ‘Bhu] . O
Date -14.06.2021 o =
CA Pravin Doshi
Partner

#.No. 037012
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The. f-\nnexure referre_d to I our repart to the miembers of P.C. PATEL
MAH"ALAXMI -SIMPLE&C consommﬁ PRIVATE EXMITED for the year

ended‘ 3;5t March 2021. :

: -pcducded by the,;nanegeﬂem we ace of the opinton thatthe question of
comnignting -ons amtenance ‘J" proger recards of fived assels and
physica) verication ef fixad, essels Jdoes not arise dince the company
had rio-fixéd 25séts as on I1% Mavch, 2021,

é ‘1. Onithe. haS!s au our s 'utmy and the infarmatlon & explanaticn

) pr.ev:oed by the management vie are, of the oprmon that thé question
6t cohrre*:tmg»::m Physu:al verffication of inventory-doas not afise as
there is-nio anEn..ow as on 21% March, 2021,

3. Tne cenpanf qas ot grinted any loan to eny party covered in the
. Pegister malntafned undersection 186 of the Cos ﬁp:mm_ s Act, 2013.

4. 16 ver optmon.._nd actording v the information and explanations given to
. -~ ug, the compaity has- net gliven aay’ igans fo. Directors £t¢ Rence. this
Ch.usn is nat- apphcable tn Company.

5. Fhel company Kas not «acr.ep‘ed gy deposits from public withint. the
meanme "of séction 73.to-76 and cther relevant provisions of tHe act
and r_u-es Framied” thére under.

cost.records has gt bezn: spectfied by the Central Government under

‘ - 6. 1t is stated by the maneagement of the company that maintenance of
sub-section (1)0f section 148 of the Cempanias Act, 2013;

7 . @ The com n‘, Is.1re regular i depbshing uncisputed statutory dues
'nciudmg provident fumd, Income-tax, salestax, doty of
custonis,; duty of excise, Cess ano any othér statutory fddes to
the appccprfate .authesities. Accerding to  information and

_tespect of afofésaid dues was inrarrears, as 2t 343 March, 2021
Tfor a pencfé’.of miofé than six manths from the daie they become
- payabfe

} Dues of income tax or sales tax or service tax or duty of
customs. on Adiy of extize or velue agded tax have been
deposited on tme there is no dispute is pending ori the part of

ot aae e company

Bhaj: 234-2 35 st Doy, Adimedabad: B.&10. Shilp Asvon, Opp. Armicds, Sindho Bhavan Road.
A widng. Kativa Complex, B, SBL Nz Pakvah Cross Ruad, O, 5. G 1ghway,

B IO Reduciian Sie, Bhuth-Kutch-370 M, Beodakdev, Ahmedabad-380 634,

(£1) £7X32 243039, 217050 (0) 072 2970 837¢

{¥) prdoshead@ginaid.com {F} cabermaldreh T ginalb oo

2: On the hasis. oﬁ our scmtirf and - the nformatton & ex;;.gnation'

explanation.-glven 1o us, N undl=putbd dermand 1s payakle 1n-
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8. Thedcbgﬁpzﬂy has not madc any dofauit in repayment of loans of
_ herowihgite Enancial insticctons, barks, Govemnment or duges to
-degentire holdess. :

. L R T ° i i )
9. —-Jhecompeny hes oot tdised any-money By Way o initiat public cffer o7
fariier pudlic offer (inctuding Gebit instrushents;.

jo. Pased upon the addit .procedures poiformen for the purpese of
‘reporting-the true and felr viev: o the imancial statemants anc 3s per

1he [riformetion and explanations given by the fmanagement, we refon

shet, neither company has don any fsud nooany fraug —on the

. company. oY ‘%ibf{rgefs or. employees has been noticed O reported

-1t f;kéﬁ‘a,ﬁé}léi"' fciﬂqneiata?ﬁ; has been. ‘paid* in acccrda'gc‘e “with the
" regisité ‘Fpprovals whahdated by the provisions of section 197 read

with Schedule V to the Compantas Att.

12, Compony:is not-a Nidil Conpany nerce nothing to be dlsclased for
2ry provisions applicatiietn Ndhi Company. :

13. Al transaciions with - the relamed parties are o compiance” with
sections-177 &nd 138 of Conlpanies Azt, 2013 vher 2pplcbla and’
- the deta’s have besh ‘Wisgiosed in the Financiel Starements BIC. B5 . -
© yequired bV the’applicable accointng standards;

-

14, - The icom:pany ‘has ot _mace, anj preferential ai.!cr;_r;n_ént or r,;'h‘r'.'é:é;"'
. platement _of shares-or fully s¢ pardy corvertibie debentures:during -
- ‘theyear ' R
1S, The company has. not entered irto =y non-cash franssctions with
. ‘directors orpersans cpnrre":_f:ec‘ it Qi :
16, Tné company is.ot feduired to be registered Undar section 45-18 of
she Resesve Bank of Indiz Act, 1334,

UDIN:. 2103701 2AKXAAHLCS049

pn For, Pravin.C Doshi & Co.,
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| pCPATEL MAHALAXME STHPLEX CONSORTIUM PUT. LTO. B hse,
=i Nates Farming Part Gf Fitaneial' Statemants &£ <

Note 1: Corporate l- fnrmantm

The F.C. Patel ‘1ahai\.xmi Sxm;:iex Cc!r"mrtlu'n Privete-Limitzd. €'the cempany’} Is
5 Joint Ventyre (JV}!CO"'E?::H‘V ﬂ‘C"&i’QFrct"d for exacution of MDO-centract at
Gegha Surkha tignite Mides of Guje gar Corpacation Lud. IV consist of three
members i.e. . C. Pafel Infrafvis rﬂ 'x.g?.niﬁrn ipfraconTract Lod. eng Simplox

. Infrastroctures Ltd. Tt was in ccrporatedsr: 17.09.2017.

The standaicte .manaaf staremnents were suthorized for issue ifi eccerdance with
a resolution of tive” dsrectx:rs en 14-1)6 Ot

‘Note 2: Basis’ of preparaﬁori

- 1

These standalone ;rrenda teients of the Comgan,f rave been prapared to
tomply i 2l material. respec& with Indizn Accounting Standards as prescnbed under
Sectien 133 of the Compan'as Act, ZG13 {#ha Act) read with Fule 3-of the Companles
fIndiza “Acccunting Standardst: Ryles, 2015 {as amended) and other relevart
pravisiens of tha Ach, Accounting policizs have baen corsistently appled excapt
where . nawiy lssded ercounong standard -2 inizielly adopted or a tevision to an
existing aecelnting s;andard fequires a dhadgE in the acoounting policy.

The standalone fing ncua[ statements rave Been prepared on 2 -historical cost
basls, ‘on” the gcorual basis of scchuintirg. except for certain finandal- assets and
liahilitizs measdred -at fair walue~(refar scoounting’ policy regarding financial
Instruments), : .

The stendalene financist stdtements are prosented in Indizn Rupee: and &l
values. Any, d]scr*;.cnaec in any table peivesen totals and sums of the amounts
fistcd are due 0 rounding: off.

. -
. - N : ) 4
- . . I e

Naote 3: Stgmﬁaint accodntmg policies and key accounting estimates
(A) Significant accdun‘;gng' . boficies

1. Current /. non- current c1ass:f‘catxon
The Comipany presents as.,e:s and labifldes in the balence sheet based on
curfent and non-cuTent dass:fncattcn

An assec s rreated as current’ when It Is:
. .. @) expected to-be reafised or intended to be cc-ld or cunsumed in nommal
=T operating cyde;
. A b) held primirily for the purpose of trading;

T q c) expected to be reallsed within twelva months after the reporting perion;
ae or
R
. (.,L’s&fpa[&ipl & :"4'1?‘.?.)’ FC-: PLRICL 'v’».l'n,ﬂ_..!?,’.i SAEEY
£l arnjEi PV B0, TONBURTIS PVTALT D,
FG $p? 5 A
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PC BATEL mnﬂm}cm 5t fr'i:ia;EX CORSORTIUM FYT. LTD.
Notes Forming Part Of F mafn:z:ﬂ Stat&mer“"

i fromt bemg exchanged of used
: = yepocting period, -

ca-:’} tiq{

a}fxge:t:ﬁé foree st r :
uy Hetd primarily oo -,re aurpose o ¥ ; )
¢} Dus-to be seltled Within twelve menths after the reporting: peried:. 6r
d¥ There is ne urconditions] Fight oy derer tha settlement of the t’ab::lf»; Tor
at lesst tivedve nﬂcr&:‘b a{":er e renarting petoid.

;vi n.r?zr—r ﬁaui,zﬁes,-}-‘.ﬁ.ﬁs‘: ,c}ass:rfer_- B ST GUFTRTL,

Deferred - &8 asssts and- i‘r_ab?ﬁt;’gs a2 clssifizg s non-current &ssels and

iiai‘;’:ﬁt‘ies. . :

T cperating r: cle 5 the hm Betweon the acquisition of assets/maltgrals for
perating Cy . C sets, =

pEoCESSIngG ﬂ"zf their sealisation in cash and cash equivaiests. As the Company's

normal opefating oyde s ast clearty z-j f‘abie, it I8 assumad I by twelve

months: -

2. -Fair value measgrement

Fair value is the price that woult be receivad to:sell an asset or gaid to transfer &
Kability in 27 orderfy iransdction bebween market participants at the
r@easwﬁfr‘em date. The fair valus meas nt 15 based on e presamption that
the Lramaﬁ'E an to sefl the exssei= 2or transfer the Hability takes place either

zl In t“*';:rmc?p-ti market ﬁ:r Eﬁi—_‘ dsset or lability, or

-b}-In the gbsericeof & Qrmcngai frariat, i the mast advantagecus-matket

the asset or liability.

the princdgal or the most advantegecus markel must se aooossible by the
Company.

The fair valoe of an asset Gra habri ty I messured using the assumotions that
market part] imants -wtsuld_ruse heny peicing thé asset ar liskility, assuming that
mark_fz; prasticipanks ack in their ﬂcaaomic bast interest.

Tq acrouns 8 markst
g the asset in its
crpant that would vee

A fwr value mzasurement sf @ non-finenciol asset takes s
participant’s bty o generste coénoreo Boanefis by o

the asset ¢ /s hghestand best use,

wi 2 5tag B

;"‘L—‘ma.
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pC PATEL MAHALAXNMI STHBLEX-CONSORTIUM PVT. LTD.
notes Forining Part Ol Figanaial Siatemants

The Comipany uses- valution " tgchnigues, that, are appropsiate in the
dreumstantss “and. forwhich suffidient Jeta are-avilable 1o reasure fair vatue,
maximising e use -of relgeant abser e Inputs and muurmsing the use &F

unobservable inpuls.

. ANl assets and -lizbifities. for which fair vabse 18 measursd or discicsed in the
fnznciat statements are tategorised witnin the (air value hicrarchy, described as
follows, based ofF the lowest fvel input Ghat is significart to the fair valiue
meéébfement-as.a.;mmie': o . -

a) Level I — Quioted furmadjusit) market prices In aciive markéts for

identicat assets gr labilitics; = - .
p) Level 2 — Valudtion: techniques for wehich the lowest tevel irpet U@ is
significant to the fair value measurament'is girectly or indirectly observai.e
and e T
¢) level 3 — Valuglion technigues for whith the lowest level input that is
significant to the fair value measureient is upobseraate.

For asscts and Iiaig‘:'lities tﬁat-are:récegqisec in tae Ananczl statements on 2
recusting. basis; the Company-. determines whetner transfers have cccurrad
petween levals in Ahe hisrarchy by re-2ssessing categorisation (based on the
jowest feve! input that is significent tothe fair value measurement asa whals) at
the end of each reperting peried. ’ il

External valuers: are . involéed,. wherever mzquired, for valpation of significant
assets, such as préperties, unquoted financal asszts and significant liebilibes.
Irvalvement of external vailuers is decidad upon by the Company gtter discussion
- - with and epproval by the Company’s menagement. Sefection criteria include
P rnarket knolledge, réputation, indepenidencs: and whether professional standams
are maintmaed. The Cempany, “efter diccussions with its extemal valuers,

detesaiines vehich valuztion technigles and inputs to use for each case.

At each reborting date,. the-Company aaalvses the moverments in the velues of
assets-ang fidbilities which.are required to be remeasurec Gf re~assassed 25 per
the -Company’s acchn:iagipaﬁdes..:for this snalysis, the Company verifies the
major inputs appiied: in the fatést valuston by agreeing he informatioh in the

valuation computation 0 contracts arid cthsr ratevznt docerments.

_ The Company also comiperes the change in the fair value of cach asset and
/'\ tiabifity with relevant external sources to detemmine whether the chenge is

_ 4, L teasenable. L
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- PC PATEL wnﬂnmxwr STMPLEX CONSGRTIUM PYT. LTD. . AL
Notes Formmg‘Parf of. Finars..}al Steréments -

For'the purpcse offa:f de_ie_ discmsure;. the Company has getermined classes of
assels and ligbilitles bn the basis '6F the neture, craractasictics and. fisks of the
‘@sset or liability and.the love! Giithe fair vajue hierzchy as exnlalned dbave.

This note sum'narises -8 ccf.mtfng polity for fair vilue medsirement. Other fzir
vaiue refated discicsu-es are. grven in the relovant notes.

. 3. Impairment of non—r nanc:al assets

The Company -'cesses, at each- repcmnc date,. whether ther® Is-2ny indication -
that an 3sset may be impaired, [f-any.irdicztion exists, -or whan eniual’
impairment-tzsting. for an asselis requrra the Compeny .astzmates thg assets
rﬂccverableemount T .
An asset’ fecnverabie amwnt is ;ne Higher of on 2ssot’s of cash-jencrating
units (-..G;.l Y fatr value fess costs of clspesai ang its value in uso, Recoverable K
smount i5 defepmined for-an mdnwduer #set, unless the asset does not generzte
cash inflows tﬁat are !argery mcepandent of those from cther assets orgroups of
assets. Whan the carying amount of 2n 2sset or CGU exceeds s recoverable
amaurt, the asset is considered Impalred and is-writien cown to its recoverable
SMount,
in 85525500 valun—m ©se,. the estirnaaed future cash flows are discounted to Hheir
present- vaiue using 2 pre-tex discount rate that. reflects current market.
assessments of the time valie of migrcy and the risks spedific to the asset. In
detemunlﬂg falt value less costs of disposal, recent market & ‘ansactions gre taken
into dccount. I na such transactmns can be identified, an appropdate valuation
modsal is used. Thete-clcilations are Ccr't.buated by vatuation multiples, quoted
sharz prices. for publicly traded companies or other avaitahle &ir value indicators,
o . The Company basns its rmparment ca!u.xfauon on ce“aaled budgets and forecass
. caloulztions. )

Impamnenf !o‘sses are r’ecagnlsed in the stetement of profit or !055

A assessra sent s made at’esch repcrtmg date o determine whether there ig an

indicagon that previously recoanised impairrent lesses on assets no lorger exist

or have decreased. . If sucht indication exsts, lhe Company estimases the assel’s

b or CGU's recoverable amount_ A previously recognised mpaarment loss s
reversed only if thére has been g ¢hange in the assumptions used to determine

the asset’s racoverable amount since the Tast Impairment luqs was’ recognised,

The teversal is imited 50 that the. carrying amaount of the asset:does not exceed

-7 its recoverable anieUnt; fior exceed the tarrping 2monnt that would have besn

R detnrmmed net of dep'mc:atnan, had no r'p"aa.me-wt ioss teen recognised for the

{ ;et in prior vears. Such raversal jS.recegrused in the statemeont of profit or l6ss.

{ =
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FC PATEL MAHALAXI STMBLEX CONSORTIUM PYT. LTD. LBE
Notss Forming Par’t of Finahcxai Staterents g :

Subseqhmt measuhmen{—

Fcr p.rposes of.su&se:ment 'neasnsemeng, nandal Assets i primarily classified
in thrée catéganeas:

5} Debt Instrumints at amortsed cass
b) Debt ins‘;.mmen:h atifeh valle: t‘irm-‘h ather comprenensive income

{FVTGCTL); and.
€} Gkher Hnanc.sl mstrumcms F"';edSu red ot fatr \diUE through pmf:t or joss
1mm S Tl e ,

- EEER I
- - -
- .. e

2} Debt instruments at arncrrtised cosf

A debt mstmment is: measdred 2t the sneriised cost If bolh the Followirig
condzbons dre met. : A :
iy The asset is beld wpth:n & business mecel whose abjdctve is to i‘o'd 35585
for-coflecting contractual cash Hows, snd -
iy Contrectual terins of the gssat give rise on specified dates to cash Jows
-that.are solely payments of .princigal and interest {SFPL) on the prindpal X
amcuntautstandma
After tnitial measurement “such ff nancw] azsets sre subsequently measured at
amortised cost using the'éffective interest rete (EIRJ ethod. Amortised-cost is
calculated by taking info accouht any discount or premium on acquisiticn anc
feestor costs that dre an mtngral part of the EiR., The EIR amortisation is
included In finance Income in the Statement of pimhit or toss. The losses arising
from' impairment sre recogrised in the statement of prefit or loss. This
cstegory generally spolies tc' *rad'e- ard omher recewaties.

fry Deht instruments at faar vaiue ‘through other ccmpmhensive incama
(FVTOCT) o )

A*debt instrument’ 5 dass;ﬁed as at the FYTQCE if beth of the following. criteria
are mel’

i) The opbiective of the™ business model is achleved both. by collecting
.contréctual cash flows and selling the financial assets; and
i) The assat” s conh'actuai s fiows represent SPPI.

Debt Instrumants included vithin the FVTOCT category ar= measuted Inltially s
weli as at each reporting date st ‘@r vahte. Fair vaiye movements 2n

For, PL ST TL MARALAAM) SIAPLL
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PC PATEL MAHALAKIT SIMPLEX CORSORTIUM PVT. LTD. el e
Notes Foriing Part OF Finfinsmat Stotaments ., ’}’ “‘2\

*couna"en in e other co'-n.p:ehen iva micome (GCI), However, the Company
recognisas interedt Jirgeme, Tmpatm*r? losses & revarsals and [oreign
exchange gain or rss; jri-the statement of Brofit and Loss. On derecogaition of
the asset. rumuiao.vp gaie- o Toss previously fecegnised o OCT is reclassifiend
from the equity to stetermentof Profit.gnd Loss, interest earned whilst holding
FVTOC! debt instrument is repgrte.; as interest inmome using the E1R method.

¢} Otlier financiaf mstrurnents rg-reasuré& at fair value theough profit and
loss (FVTPL)
Any fi na'\cxat asset that da_s nnt q‘.rclm for ameitised st measurement vy
neasuren-eﬁt at FVToCT rnust be msasured sutce'euen. o nitlal Feosgn{tion
FYTPL. -

Dergoogmn 'c.;_ ,
A financial ssset {or, where éppﬁcab!s—, z part of 2 financal asset o part of 2
group of simitar financial assets) fs primarily de-ecognized wihen the rghts to

receive cash flows from the ascet heve gxpired,

Imoair'nent af ﬁnaﬂciaf a§sets

in acmréance with Ind AS 109 th: Campany applies expected tredit loss
(ECL} model for measurﬂm..rt and recognition Jof impairment 1oss oh the
folfowing. fifrancial assers and credit risk wgosure: ' .

3) Financial assets that aredebt {ns*. uments, and are medsured at amortised
costTe.g., leans, debt securities, deposits, trade recelvables and bank
. batadce;

b} finandat a_csetsmat are debt Instrumments and are-measured as at FVTOCT;

¢} Léase receivables under Ing AS 17; and

dy Findndatguarantee contracts which are not moasured &s at FVTPL

The ._om}any foliows ‘simplified .approach’ for recognition of impairment foss
atfowanCe on trade receivables. The applalion of simplified approach does rot
requite the Company te track changec in cradit risk. Rather, it recognises
:mpa:rment loss aligwance- based en fifetime ECls at each reparting date, right
froro-its. mma! recogm..:on ]

For recogr-._ition of impatrment loss on ainer financlal ascets and risk expasture,
the Company determines that wiethar there has been a significant ingrease i
the credif risk since initial recognition. If credit risk has not -increased
signifi cant‘{, 12-ménth ECL i gsed to pravide for imbairment loss, However, if
credit rick has increased significantly, fifetime ECL Is used. If, in a subsequent

.
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Notes Formmg Part or Fipandal Statements 3 §

TS e
Jogses are- :ecogmsc:tﬁ in-profit- er- loss when the ltakiiities are derecognized
_as well &5 m«;n the EIR amadifaaon process.
nmcﬁspd cost i “Chidulated by teking nte account any. distount or
premium ga adguisition, and fees (v woste that are oo integral part of the
EiR. The EIR amormabon 15 incivehnt 2s firunce costs in the statement of

'.‘ profit and less.

- s

erecoaotticn . -
A ﬁnanc‘al Jfabmty dergcoemzed' when the ooligation under the lability (s
discngrged. -or- ca'xcﬂlleu or expires. When' on exstng finandal liabifity. is
r~rapraced hy anoﬂ'ser from-the same lender on substun.ﬁu'y d“ffer=nt t=rms, .o
the. ténms of an emstmg»—:llabulwy zre substeniatly modifed, Such: an exchange
or modlficetion & treatad as-the derecogaition of the oru:rai lisbiity and the
recogmtmnﬁf 2 new lisbility. Thecr.ffpm'u;e in t‘m respective carryicg amounts
- Is reccgnts.ec In the: stz*ement o: proﬁt or luss

T ,« s

6. Casn and cash equivate'tts
Cash aiid. casﬁ equivalents. in. the batance shest r:ornpn=e cash zf baniks and on
_hand:and. term deposits with -an grigingt maturity of three monthr or lass, which
are sub}ed to-am msrgmﬁcaht nsk of rhnngu; inyalue.

7. Taxes’

enttase

- ’ Currerrt income tax assets and Higbilities are measured at the amount expected to
. be- rt:cwereaj fromdr pajd.to tha taxaticn authorities. The tax. cates end tax faws
vsed to compuie the amgunt are those thal are enacted or.‘ubstantweiy ematted,
at the réporting date..
Current. income tax relatmg 1o -tems recognised outside profit or loss. is
retpgrised “outside groiit or- foss™ (etther in other comigrehefsive income or in
equity}. - Currant’ tax iterns -are:recognised in correlation Lo the underlying
transactiof either In OCL.nr drmctly in equzfy The ma‘aagemen-. periodically
evallates positions taken v thetax rerpms with respect o situations in which
apphcabte fax requlations are subject to interpretation and establishes -provisions
whare: agipropnf:e

Defeiréd taxes

Deferred. tax fs provided using: the hatance sheet method on temporery
differsnces betwecn the tax basss of assets and labiliting and their carmying

I‘i\\ amounts Tor finandal reporting purposas at the reporting date.
\ Feor, '. PATEL SAAHALARAS SiMFLEX
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gc.odwm OF I 555 2 mhdnation
ahd at: the Eﬁ‘l“e of *he fr'anﬂc*' ﬁ;, H"”{'IS E‘Ert"ie*' tﬁe accﬁ.:’-f‘mg :mf? nar

3 for sl deductibie teﬂpsra*y differences, the
nd. gy unused tax fosses. Defdrred tax
gt ; izis prob "f_l’:‘ that texable proft wil be
éfT’ere:: ..-and . the carry
.JEEE" cax losses, dHn oo ut“hsed, e‘:;ci;u when
: itte tamadrary diffigrence arses from
; 2o amisi",' na tranisctina that.is nota business
"n‘ue tli’ﬂr,{?‘f ??e_umr.::n rion; arrccts neither dhie. af*mrwﬂg

E =8 in the patura of t‘sba_l cradit _a':-_:.zﬁ:-éss'et“cn!y
tc the eactent h&c Lrereas ta SRGng. evidence thal the Compaty wilk pay norinal
income tax. ducmg fre spe::ﬁed erivd, 1.e., (he period for w‘lrch o oredit is

allowed ‘to ba derdedforwsrd, I, tha yeer i which the Campany recagnizes tax
-credits. -as- an @852 e Said asset i cra.,ze-.. by way of tax Zredi fa the
Statement of fj}fﬂﬁu anc:luss. The Cormpeny reviews such tax crecﬁt asset at each

" reporting date aad weites. dowh theasset & the extent ihe Company dogs nét

haye- cr}nvlncim “Evidence: ’thawg rt mf pay narrral G ﬁm ing -the. s;aef:.ﬁef‘ pered.

5 1 lwg [I:’Cﬂéfb"?‘ that. suﬁciem; ta;;c_b )
38 ar-part of the c‘}t.ﬁ:'%ri’d tax asset t-be uifised.
rEfitax aﬁsel,, Bre re-assessed at egch roporting -date and-ere
; ; “extent that Tt has becg.m,;:mbobiﬁ t&a* itur& taxat prcFu:s-
witl-aligw i‘tl&éﬁ‘ Teq Tk ass&ttcr be recovered, -

Dofzrred’ ta:eéssets anc lizbiities. afeineassred at the t;x rates, that ara =xpec$ed
to-apply- i tha'vearwhen the. ‘assEf s realmed of the Hability is seftfed;, gased on
tex rates. {adda tax favis) t“ra - have beeh enauied or ssbafantively enacted atifie
‘reporting date.

Deferred: ta)rfa‘atmg o items recogrised outside prefit or loss ¥ recognised
atrtside prom or Tgss (EL\.hCJ’ in ‘gther ¢omprehensive Incomié or in equity).
Defefred. tme Hems . ara recnﬂhiseé in rorrelation Yo the underlyihg Hransaction
either in OCI o ghrecﬂ? hequity. -

Defeited. !:ax azsety dnd defefred- teX-Hiatititres are cifset if a lega!]y enforceabie
nght exists to-set off clirrent tex assefs ageinst current tax fabiligies and the
aeferred taxes ;eia..e ta tﬁt same taxable entity and the same taxation authority.
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Notes Formmg Part Of Financial Statzmants

.-.

.:,
o

8. Earnings Per- Share

The basic eamings ppr chare is cs"nxmrpd by gividing the nz=t proft siributebie to
equity shargholders for the period- By tre welghted avernge number of equity
-shares eutstanding during'. me period, The number of shares used-in computing
diuted earnings par share comptises the wzighted averags shares considerag for
demrmg basic eamings per-share, and aiso the welghtec average number of

agquity shares which- mu!d he issued on the convession of ail ditulive pctertial
a,mty £hares. Dilutive, potential gquity shares are deemad converted as of the

begitning -of the p.nod unless they ha¢e been issued et-a. later date. In
Cumiputing ditutive: _€arnings .per share, saly: poteritiaf equity “Shares that are
dilutive and- that welld, .if issudd; dither reduce foture eammgs- per share or
Increase-loss, DE!’ share are‘mciuﬂed-

9. Promsxoris % cantmgent I:nb_mm:s
Provisions are recogmsed when the Cﬂﬂp?'r, has a pracent obligation (fegal or
-canstmrtwe) as a. result of @ past eveat, it is prot:abm that an outilow of
rescurces enﬂbodymn economlc beneiits w;ii be required to séttle the cbligation
- and 4 rs-ha‘bie estimate can bt‘f mada of the amount of the ohligation. When the
Comp“ny expects Some or all of 2 pmvrs;on 1o be reirabursed, for example, undar
2n insurante contract; the rattabursément is recogw-sed @s a separate asset, but
aaby when. the reimbursement s virtuatly cestain. ‘The expense relatmg te a
provision- .Is . presented in the ststement of profit and foss net of sny
reimbursement:

If the effgch of the lime value_of money Is wnaterial, previsions are discounted
using.@ current pre-tax réte that reflects, wheen appropriate, the risks spacific fo

. the Rability. When discounting l1s.used, the increase in the prqwsuon due g the
passage oftma is recognlsed as a finante cast.

Contingent Liability arises when the Company has:

a) a possible obfldation that asses from past events and whose existence will
be confirmed only by LHhe. oetifrerte ar-nca-otcurrence of one or more
chemln futore. avents fiot vholly within the contral of the' entnu or

b) a preseht obligation thaf: rises from past events but is rot recognised
because:

i) it is not pmbable that. an outfiow of resources embodying economic
beneﬁ!s will be required ta séttle the obfigation; or
ii} The - amdurl of the obligation cannct be measured with sufficlent
ratfability.
. .., Contingent-lizbililies are not recorded in tae financial statement but, rather, are
/ ‘\ disclosed in the note to the finznciaf statements.
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{BY “Ke¥ accounfing estimtes -

X

1. Fair'value measurement of financial instrihents
R R

When the fair values of finandial assets end. tinancial liabitities recorded in the

balence sheet cannot be meastired based on quoted prices in agtive: markets,

their feir vaiue are measured Using vaieation teconigues. The inputs fo these
models are taken from obseivable markels whare possinle] but where this Is

- ot feasible,. 2 degree of jidgment .1+ reguired in establishing fair .values,
Judgrents, Include. considerations of inputs such ds liguidity rish, redit risk
ané volatliity. Changes 1n d8stmptions rejating to these factors could: affect
the repbriad fair vaiue. of finafcial instruments. See Note 35 for further
disciasuras, oL - . )

2. Impairment of non-fifanciaj assets

Impatrment exists when'the. carfying value-of an asset or cash gererating unit
exceeds s recoverable 3mouAt, which s the higher of ifs feir vaive less costs
of dispesal. and its value iy use. The fair va'ue less costs of disposal calculation
15 based-on available data from binding saies transacticns, conducted ot arm’s
lengtf, for similar assets or bbservasln market prices less incremental gosts
fof disposing"of -the <455gt.% e vélye In tie caiculation . j§ tased-on a
discounted cash fiow (DCF) Thodel. The cash.fitws are derived from the budget
.and, do*-fiot indide restpicturing. ettivities "that -the Company s "nbt yet
comimitted to or significant fufure investments that’ wilf enhance the asset's
perforfiance of the CGU being tested. The recoverable amount i3 sensftive to
the drsepunt rate used fer the DCF mmdet as well as the expected future cash-

. infievis and the growvth fate used for extrasolation ptrposes,
3. Texes . -

DefEred tax assets are. recognised for unused tax credits to the gxtent that it
is probable that texable profitwill be avaiable 2gainst which the losses. can be
- utitised. - Significant managément judgment is required to determine the
Amount of deferred tex dsétts that caa be recognised, based upor the fikely

tming 2nd the levsl of future taxable profits together with fiture tax planning
strategivs,

a

Defined benefit plan

The cost of the qéﬁned ber}éf_f; plans aruf other post-employment benefits and
the prasent value of the ctiligation are derermined using actuarial valuations.
£ >, Anattuadal vaivation ivvolves -making various assurmpiions that may differ

e V. ~from gctual develspments-inithe future. These include tne determination of

??P?*&‘%LAA;I’? E"’ﬁ"i?i{x F\-lf, . RaT:L MAALE i 51-51’?'..5}'.
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Notes Formina Part of'Fman_cae,_l Stetements - S E\“

the discornt pate; ﬂnure cagry increases, moraiity Fates and futire persion
increnses: Due tothe ‘complesities invol ed in the valustice and its:long-term
nature, a gafined benefit’ of'kgehon is fooghly sansitive {0 chances In these

as"umptzbas-ml asr.umcum EI—" revigaed at e24h reporling date.

"

The parar"ater thar is su“mect fo charge t"-e grost iy tie discount rate. Is
determining the anprcprta'ee discount e, the fmenavement consders the
lterest rates of goverdrent- bonds in currepcies  consistent with the

currencies of the post- emp]ayme':t benefit ghligatiovn and extragelated as
needed afong the yield curve teo Cthi.‘:Df‘hd with. the expected tenm of the
defined benefit obhga'uor:. .-

.

The mer L..l.ty rate Is besed on- pub ®ly available mertaiity “tables. Those
mortality tobles fend to change only at intervals in response to demographic
changes. Future safry idcreases are sftur congidering the expected future
aflaHon rates forthe country.

a Y

Note 4: Recent accountmg pronouniements

a ':' LA
Standards Es‘sue& but not yet effe‘ct_ive

-

£ pumber of new standards are efféchve for anouai pertads beginning after 1st
Apsil 2019 ang sadier appffcaucn -i$ permited; however, the company has not
garty adopi=c the .new or "amended standards in preparing these finencial
statements. - :

-~ - -

Ind AS 116 Leases
Ind 85 116 ,mroduces a .:mgl z, sn-b'a!aa:t.'f: sheet jeast accounting .modet for
[essees :

EEE LRI ,_4. e B L T LA LT T P PR T PR 1. - Bpepd ey ep e A m e

7

- A Lssee recogmzr:'s z nghc-or use  assel representing ils right o use the
wderlying” asset and é lease’ Erabmty representing Its obligation to make hase
paynents.

“Thers ate recognition. cx..mph:msmr stars-iemm leases and leases of low-value
iteras, Lessor accounting remains Similer i the current standard - ie, lessors
ceatinue to cazsify leases as finance or cperzting icases, |

R [4d AS 116 reptaces existing leases standersg 1ad AS 17,

»‘!J
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Note 26 Em:ome taxes - E
‘ 1} {Lcmponents of Ir:comeiz ; expensr:

The_ mator Cﬁmﬂﬁeﬂa bf I

or:;:_ *ax E‘q:u: 2
and Maren 31, 2020-a¢¢ a8 fo -

Statameh of Prqﬁtand Loss,-;. R

'r’rwm,mcor"e Tax
i refaﬁ:};.. i Eéx"rﬂ*

Deferred tax . -

PC PATEL HAHALAJ\MI SIMF‘;E\C CON{-‘."V""IUH PYT. ETD,
Nates Formiing f’ar’t OF rman <al Qta"terneﬂts

e yodr ended off March 21, 2021

:Eg{énné ¥ expense 1,498,004 1928.571)
. ' © &5X016 {928,071)
{ain e
..ﬁ.fﬁkst"urre carrir:d at FYTHE )
4,852,016, (oiBe7i]
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PC PATEL MAHA_A,XMI‘:H-‘EPLEX CONSORTIUM BYT, LTD.
Motes Forming Fact OF Pinancial Statements

2) Reconciliation of e?fén}iﬁ}é tax

£rofit befare tax from ran!mumg Snd
dxsccaﬂim.*ed qpenmons I

17,3%3; 526-53 IZ 977,471,060}

Tox @ 26% A 452,006 {928,971.00}

Adiuctm ments for:

ERpenses.not afowed as dadyction
Sefarre! tax rot retognizeg zi‘ms;’déﬁng fre
Fitore probable uncertar oy
Profit § {tass! covesed ynder higher znd
'Lo'nﬂ' tex rate

it »an:r-e o5 which tat not reg yuired to e paid
Impedt efament iax of t.riﬁi: ves fS

Tox zspar Mat Provision

Frat {rsdic Erm’éiem«:nj: -

Tax exgense / (bunafit] 4,52,616  (925,971.00%

3} Movement in deferred tax assels and liabilities

Forthe yeor ended on March 31, 2722

{Amaun

g LTOUn tm?)
RS

Befermﬂ ta.\c assetsf{hubd;bas;
Aceigrabed depredation for 1ax
Rufpases . - )
Deforred tax Income on fasr

veluation.of PPG ’ )

Poferrad oy expense on Fair
valiatian & Investmon,

Provigins for douttiul dobit - - -
EvaﬂdrIurr' allov-able an paymane
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PC PATEL MARALAXMI SIMPLEX CONSORTIUM PVT, LTD. %

- Notes Fafming Part OF F'ir'ianci;ilstatcmen‘cs - F %
For the year ended on ?ﬁa;q;?;%i; 2011
457 ks A
AN 2Ny =T
: Stk M Crelil fsHATgR)aE
e LEn56.s0in e Stafament e
- e A A R L S e
o= R TR e S e R AL O s YIRS
Defdrred 5% assois/{ abilities)
vinkeirtis depricitions fultogss - 35,6507 (Ldomad B PR o
T kmesmedmad, o L - : : ‘ ;
T Lo E L Labesen ¢ (1,49008). - .7 zaaacn
4) Current # Noa-current tax s$sefs 2nd fiabilitias
- . Jfamsimtin 3)
SRrETL : - ey E,
FALiCOiA TS & : st G o rin . e I '&iﬁs‘{ﬁgﬁﬁ
E:"'?. s st LR TP s e Kb R Y A o R e B e
fon-curcent -
Cortent taXassdts: -~ @ - - -
- Curi’.én't"‘ - . . : ’ : -
Cotrent tak.gssels 7 33,14,021 35,63,028 - 2654,054
Cursant'tay: fakbilities . 8 -

Note'2i ¢ sagﬁi?&'qt 7i_;if'd“.-',;‘1at‘;5“': -

The.Cperating-Segments hive been reported in 2 manner consisterit wich the internal
.reporting provided to the Board of direciors, who are the Chlef GOperating Decision
Hakers, They-are respansible for alfocating resorroes and asseezing the performance of
sperating, seements.” Accaldiingly, the repariable sogimient is anly one sedmant Mme

Develtper & Operation cntrazt,

Revenie front Type of Profuct and Services

Theprimacy repérile of the Company is ased on the business segment. The Company
has eglyrﬁne reportable bisiness segment which 15°Mne Developer & Operation contract,
Agzordingly, the figures afoearing in.these fancial staterionts refele to "-’Iine-Da*;feleer

op -
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PC PATEL mg:;mmm s;.r seLER COMSGRTIUM PVT. LTD.

Notes Forming Firg Eff Fm:;hi’_‘x:a.x Shifaments

E’tDp(""hﬁ*’i :amr: £ 5ag LS ;Ecg,ccﬂ'*ﬁt ﬁmms&t ie.
ngis. - ) ST

.*:’lth cme Exwmsr—t:sr;;*gzﬂsi *, s revenge from
e repeivabied - - 2SERIEI - . - E7S4%008s
Cash & casti edtih 3 Lo .
Vrnuﬂhgww ReooTe- - . . . I .
balancis) . B R . ) -

Giher s wafaw' Cete el T ambosazes ‘ 96,550,515

- B72,354,013

'
[
A
o
Ve
o
7}
!
&
i
L]

Total Sinsticslassats

TradepavaRls 0 - - =
Qt’u_ mm@gﬂ Hities

- - - 828,125,541
18,40, 7 008

BT r—lnam;m{ SR ‘ , :
Hﬁbiﬂ}eﬁ ,' L = - - ?2}}7,8"3-5753 - - ~  HIZ2 208440
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PCPATEL MAHALAXMY STMFLEX CONSORTIUM PVT. LTD. - y

Notes Forming Part Of finariclal Statemaents

fHote 23: Fair values _
Carrvice yaiue anc fair vakese -

The management assessed that cash and. cesh =gunudlents, trade receivables, other
‘finendalassels, trade pa'-,;»:a‘brc-l_s,_‘and vther financiat fishiities aporoximate their canrying
amounts fargely due to The short-term matfuritdes of (hese Instruments,

‘MNote 24: Finands! risk management N A
The Tompeny's goincipel finands) Thbikies comprisy of trace payables and ciher
financial fzbiltles. They are primerdly ta%en to fience and suppart the Company's
oparatighs. The'Cempany’s pdncipat finzacisl zesets include cash and cach equivalents,
trade recebvables and other financiat assete. .

_Tae Company's expostre can be market risx, credit risk and iiquidizy risk. The Company's
senior management oversees the managamert of these risks. The Company's senior
management ensurds that finahdial risk activilies are governes by appropriate poiicles
and prodedures and thet finandial dsks are {dertiffied, measured and managed in
accordance with the Campany's polides ans risic oljectives. Tt Is the Company's policy
‘that no tradicg i finardal nstyiments for shecoltive purposss may be uniderfzken.

.1} MarketRisk = - - ’ )
Harket risk & the risk that tha felr valre of fitere. fash flows. of & financal
instrument Wil fluctuate becalse ¢f changes in market prices. #arket risk
cosnprises theee types 6f fisk: interas; rase sk, currency risk and ciher pdce risk,
- -, such a5 equily price risk or Blet asset velue("MAY™) risk in case of investraent in
mutual funds. Finsnclal instruments afected by market nisk include investments,
trada recelvables, trade payables, loans and bairewings and deposis,

Forelgn currency risk .

" Fareign curréncy risk. i§ the rigk that the fair value cor future cash flows of an
exposure whi fludtuate. because of changes in foreign exchange rates. The
Company’s. expostre © the fisk of changes In forsign exchange mtes relates
ptimarily to the Company’s aperating activities, L.e. whep revenue srexgense fs
genbminaled in e foreign- currency. Sin company has ro foreign currency

transections, hence I &5 nbt exposed to farsian curcency risk.

2} Credit fisk
‘Credit risk © the risk dhat. counterpacty will net meet its obligations under a
-fmandal bsbumant o tustomer cortrac, lezding to 8 financlal fogs. The
Company 5 exposed to credit risk fron its operating activities {primarily trade
.irecgrvables) end [Fom S finanking activibes, including deposits with banks and
“fimenciat institutions and foreign exchanga transactions. Smce, most of company's
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P PATEL M.—d—‘ALﬁ«XMI SIM:-LEX CQNSI"F’.TTLEM PYT. LTI
Nates Forn-mg Parf: ot Finavciad Siatemenis

Note 26 :Refated Party Transaction:-
Relatod Pamyy DisciMr&gggwan‘ fc ng AS 24 preToribed ooder the act

A. Related parties \Engh wntrm Vtéarﬁagt ans during the year taken piacai-

Hci;:ling‘ Company -

. Siple NSt RS K -
En-ti_ti'es cpntro!—!:é&_ﬁ_y%ﬁétﬁéﬁi@r relsives of Direclors
« b, C. viahaiaxisi nfes LEF o

«  PC Patel infra Pyt iidd

¢ Mabagiml Infrecorbract Lid.
» MIPL GCL Irfracentract Pyritd.

B.’ Rela—ted-i’ai'ty Transacﬁah’s':}-

(Amcunt BTy
sntkailn

a 1,78,13, ss,Loa
: &mb Lantr"tr_E“cr £5 —
; ~ ol am 3 1,20,28,18,059
; T a1 i - =
' - 202Q21; - i 1,1676415
l_Re, ﬂ'Ji‘SETeﬂ* recoverss 36193z L T - 1723140
) e o Ehrr e R o
Ratmburserent fﬁCﬂ-‘-’?—i"? B T - 3443653
Reimborsement Paid during the - 2020211 - | .5.13.878
waal : . ] .
_ : - T TTTTTITT T13,a886,564
Mobitizaffon Advance recsveied by -
- - 2019-30 - 63,914 314
A — 2620731 a1 | 6.12,33,855
oty bena b Feiezgi 1331185 | T 533guios !
2L I5EEEGE : 1TA2.68,315 ;
08 Re-handling Deduction 301950 606,158 ¢ 6166706
ﬁauames Gt B ;giz’i\;_-m_ - P 30098560
,,,,,, 4 Z0EE2a, - — - H
An&&ﬂcwﬂ_ﬁmﬂm RS N S 3,00.00.000 i
L , 019-25 1 - . :
‘ 'r\l " . . ~ ) H;’,‘ .&"kﬂ } -?:
Tlhl{ ( ‘ ,’-' ! . |=‘35| P;" FMI“L"%% R-F 1‘}, ?ﬁ)T TQ
Y ’ ropS ORI
® \'\/ F:a o7 oATEL SARTALARGH 51&?}'},.. LR X.\
S T SORTHIN BV TATO ST N
e R
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PT PATEL MAHAEAXMI SIMPLEX CONSORTIUM PVYT, LTD, %&&
. Notes Forniing Part Of Financial Stiterrents N
i
; C. Balance Cutstanding attheyear end:-
! . _ : {Amount a1 ¥}
t Ul{arhcular_% ‘:‘:; 5 Entity(.‘nnlmﬂed{:y =1
T ST Dir-__:ctnrs orie auuanf
e i Directoss! % %
‘ sohilization Ad it ; 3,56,12,933 |
Moblizoton Advanee ; " i
i . M 2020 - : 17,04,99.867 !
- i o OFR0-:L e, 30,122 16,32,63,604 J
it - - .- ) e . z
PRcTEY LR . Zmeni T a8 5.2042.759 }
- L - Z2020-7% ¢ $1,15,383 .27, 19874
‘ 08 Re-hangling Duduction iet ] 354187 v 6.04,51.358
¢ Trade Payables -} 2020-37% 16582737 32,84,11,574
| S 20:9-2C)  3,28,84.57) | £9,41,24,961
: -
! Note 27 : Leases
i
i The Company- bqs not entered mto any reai ag-cements, The specified disclosire in
i recpact of these agrearreﬁ'*: is given Balow:
i ‘ i o -~ {Amount in ﬂ
t . e R e Fry . ; r;t‘fird'r trfe‘,'e.:lr ».-;Fo e.year».-
} i ' i Ses, ’*':5%':’“ -’*‘r"é‘j“:‘-»,ﬁ. ik .cs’eudéi»l-{arch" endedyz
J ‘ A S SR T A i o e L5 31, 0213833152030,
i weasn pormenis rccomzcd in the smtement of prefit Nt tl
P and joss

Note iGijE‘afflinag's' per Share (EPS)

Baslc & Dituted £PS
Cun’fpul::tfow of Profil {Numuramr)
(1F Hrofis (ol frevn conbnuing e Ao
(13 Firghit fmn dacothinuie operertine
{8) Prul W/Bosa} Trn cortinuing & discontinaed o eons

wighted Averige Number of Shares (Desominator)

- Weighteg, amsenge ru.(mb'r af Bty shares of Rz, 1 eseh
ust o caiiufatgn of hask and driuled eaminge per share

._v‘:é EEfET #TEL MAHALAL .t bt for, P
‘.E%} ‘, . . COMSOITIURT PV AT

i _‘e\.._,
SRR SVITS
S s
Managing Duscts

fpncum' nd

Rt M

gt A e

e yeat, J’Fuv' e year,
M.m.:h »'-encr_-d ard-
- 31, 20707

T la S s

17,85505 {Z,045,500.00)

12,86,505  [2,045,500.0C)
Mas. Mo,
10,000 100,000
N 1retp ¥
C PATEL MEAMAZZYAH Sidote
CONSDRTRIM PV, 1T n
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