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CJ3inayak crJey & Co.
Chartered ,A,ccountants
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INDEPENDENT AUDITOR'S REPORT

To
The Members of
SIMPLEX BANGLADESH PRIVATE LIMITED

Report on the Ind AS Finaneial Statements

Opinion

We have audited the accompanying financial statements of Simplex Bangladesh Private limited, being
a Company registered in Bangladesh, which comprise the Balance Sheet as at March 31, 2022 , cash
flow, the Profit and Loss Account for the year ended, and a summary significant accounting policies and
other explanatory information, We have audi:ed the accounts for the puraose of consolidation only.

In our o;:Jinion and to the best of our infomlation and according to the explanations given to us,
the accompanying lnd AS financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India including the Ind AS

1. of the state of affairs (the financial position) oCthe Company as at March 31. 2022 and
2. its loss (financial performance including other comprehensive income) for the year then

ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI.
Our responsibilities under those standards are further described in the Auditor's Re"jJonsibilities

fiJr the Audit of the Ind AS Financial Statements section oCour report. We are indeper.dent of the
entity in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the Ind
AS financial statements wlder the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Office: SIDCOGLOBALTOWER,
Room NO.-803, CN 8/2, Sector-V,
Salt lake, Kolkata- 700 091

E-mail: deyblnayak@gmail.com.

Office: GoJ..1.1ldharn,Flat-2A. Building-UI,
32/1B, Rarnkrishna Samadhi Road,
Kankurgachi. Kolkata.700054

Phone: 098311148/3, 033-46010923

mailto:deyblnayak@gmail.com.
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Rcsponsibilities of Managcmcnt and Thosc Chargcd with Governance for thc Jnd AS
Financial Statemcnts

Management is responsible for the preparation and fair presentation of the Ind AS financial
statements in accordance with the aforesaid Accounting Standards, wd for such internal control
as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
entity or to cease operations, or has no realistic altemative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting
process.

Auditor's Responsibilitics for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the lnd AS financial statements
as a whole are free from material misstatement. whether due to fraud or enor. and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements .

For B1NAYAK DEY & Co.
Chartcred Accountants
FR!'\- 328896£rv-
BinayakDey
Proprictor
Mem.!'\o.: 062177
UDIN- 22062177AJHBXY4201

Kolkata 18TH May, 2022



SIMPLEX BANGLADESH PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2022

AMOUNT IN BOT

-~~----------.- --- ---~.-
" . , " :..., ,-~.~-~~.- _---~~,M!!~.!.~~~~"O!,,_~~_-J.1..~l~~r~:!.~~.

3 130,187 148,276

, 62071,375 62.Q7a75
5 19,717,')43 13,217,137

6
81,919,105 75,437,28B

As at 31st March, As at 31st March,
2022 2021

:l8,S<:6.441

38,546,441

4,000 000

100.162,43<:

104,182,434

30.431,400

30,431,400

4,OOO.OOC

98569.160

102,589,760

2

Notes

7(ai

ASSETS
Non-<:urrent assets
?rooerty, planl 8'1:1equpment

Capital v,crk.in-progress

Intangible assets (othel than GoO::Jw,lfi
Financial assets

I. Investments
II loans
iii Other finance assets

Deferre:.1 :ax assets
Olher non-eurrent assets
Total non-current assfts

EQUITY A"lo LIABILITIES
Equity

Equity share capital

Other equty

Re~erves and SUiplus
Other reserves

Total equity

Current assets
Inlle~tones
Financial assets

i, Investments
ii Trade receivables
iii Cash and cash equivalents
I'" Bank balances other than (il) aOove
v Loans
III Other financial asse:s

Current tax assets (net)

Other current assets
Total current assets

Particulars

~.
L1ABIUTIES
Non-current Liabilities
Financial Li9bilmes

I Borrowings
il Other fmanc,al liabihtlE's

Prollisions
Employee t,enefl! obligations
Deferreo Tax liabilities (!'ell
Other non-current ~abilltie3
Total non-current liabilities

8(a) 292,464 273.015
6(b) 60.000

9 9468,031 S,468 031
10 250 250

9,760,745 9,801,296

'.
Current liabilities
Financiallia!:ilit,es

I_ Borrowings
ii Trade Payable~
iii Other financial liabilities

Provisions
Currenl tax ~abllihes
Oti'1ercurrenll'abJlllles
Total current liabilities

__!.?~IJ!abilit~e_~_ ._. ' _ .. .. ~. .

~._._..!,?!~~.:~uJ_ty.8;~,!I,j.~~~fi__t~_~_~..~ ....~... :: __~~~:~~~::"'~.'.-'''."~.~~<~:~.~~~~:=:~.":,",~.'=~~.-:~j~3;_~~~~]r~~=<~!~9~~.~~g

This ISthe Bala'lce Shee: referred 10In our report of ellen cate The al::ove Balarce Sheet should be read In
conJuncllon .•••.ltt'l :he accompanying notes

For Blnayak Dey & Co

Firm Registral,e-n NumDer: 328896E

Chartered Acccuntants

IBinayak Dey)
Proprietor

/ll.embershlp Number. 062177
Kolkata 18th M3Y, 2022

UDIN-22062177 AJH8XY4101

J K Bagaria
Director



SIMPLEX BANGLADESH PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022 AMOUNT IN BOT

Particulars

Continuing operations
Revenue from Operations

Other Income

Total Revenue Iincome

Notes

11

Year ended 31st
March,2022

6,827,906

6,827,906

Year ended 31s1
March,2021

6,827,906

6,827,906

Expenses

Construction Materials Consumed

Purchases of Stock-in-Trade

Changes in Inventories of Work-In-progress and Slock.in-Trade

Employee benefits expense

F nance Costs
12 160,000 260,000

13 8,115,041 8,115,041

14 145,540 394,293
._ .._-~~---------------_._----- ---_._-----

8,420,581 8,769,334.--~--~------~--_._----- ~----
(1,592,675) (1,941,428)

Depreciation and amortisation expense

Other expenses-_._-------,-------- -- _ ..._- --.._ .._._-_._-----.-----. --~--.-.__ .__ .._ .
Total Expenses
Profit before E~;;Pt-ior;aI.Ttems-.a-ndTa~----.~----- -----
Exceptional Items

Profit before Tax (1,592,675) (1,941,428)

(1,941,428)(1,592,675)

Income tax eX,Jense

-Current Tax

.Deferred Tax_._ .._._-_.~~----.._- .----------------~------....._._-_._-~-_.-----_._-------------.-_._---- _ ..- -_.-
Total Tax Expense_._._.__ ...•- .~~.__ ..._ .. --

Profit for the year

Other comprehensive income

Other comprehensive income for the year, net of tax

Total comprehensive income for the year (1,592,675) (1,941,428)

Earnings per equity share [Nominal value per share BOT 101-(3151March, 2019: BOT 10/.)]

Basic earnings per share 17 (398) (4.85)

Diluted earnings per share 17 (398) (4.85)

This is the Statement of Profit and loss referred to in our report of even date

•
The above Slaterrent of Profit and Loss should be read in
conjunction with t~e accomparying notes .

For Binayak Dey & Co.

Firm Registration Number: 328896E

Chartered Accountants

Proprielo~

Membership Number: 062177

Kolkata: 18th May, 2022

UDIN-22062177 AJHBXY 4201

J K Bagaria

Director
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SIMPLEX BANGLADESH PRIVATE LIMITED
Cash flow Statement forthe year ended 31st lJlarch 2022

A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit before Ta~
Adjustments ror:
Depreciation and Amor1isation expense
Finance Costs
Interest Income

Operating Profit before Working Capital Changes

Adjustments for:
Trade and Other Payables
Trade and Other Receivables
Inllentories

Cash generated from operations

Ta"(es paid {net of refunds)

Net Cash inflow from Operating Activities

S. CASH FLOW FROI'l1INVESTING ACTIVITiES:

Intercorporate lons Givens

Finance Costs

Net Cash outflow from Investing Activitie~

C. CASH FLOW FROM FINANCING ACTIVITIES:

Finance Costs
Net Cash innOw!{outflow) from Financing Activities

Year ended 31st March, 2022

11,591,675)

8,115,041

;6,827,906)
1,28,.135
(3C~'.540)

287,451

287,451

(18,089)

(18,089)

Amount in BOT
Year ended 31st March, 2021

(1,941,4281

8,115,041

(6,827,906)
1287,135
1654.293)

1,202,820
(569,853)

632,967

{21,326)

(21,3261

•

Net IncreaseflDecreasel in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginnillg of the Year

Cash and Cash Equivalents at the beginning of the Year

Notes:
1 Cash and cash equivalents comprise
Cash on hand
Balances with banks on current accounts

148,276

130,187

31.03.2022

353
129,834
130,187

(18,089) 121,326)

169,602

I'SPSS) 148,27€ (21,3261
(0)

31,03,2021 31.03.2020

353 3,853
147,923 "65,749
148,276 169,602
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SIMPLEX BANGLADESH PRIVATE 1I1,11TED
Noles to the Financial Statement~

Note1: Si~nifjcant accounting policies

BASIS OF PREPERATION OF FINANCIAL STATEMENTS.
(i) Compliance with Ind AS
The fmancial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Compa;'\ies Act, 2013 (the Act) [Companies (Indian A:::countirg Standards; Rules, 201 E.]and other releyant provisions of the Act
The flnandal statemen:s up to yea, ended 31 March 2016 were prepared in accordance With the accouming standards notified under
Companies (Accounting Standard) Rules, 2006 (as amended) and other relevant provisions of thE Act.These finandal statements are
the first financial statements of the entity under Ind AS, Refer note 30 fer an explanation of how the '.ransition from previous GAAP to Ind
AS has affected the entity's financial position, financial performance and cash fiows_

All assets and liabilities have been dassified as current or non-current as per the Com!=any's operatng cycle and other cnteria set out in
the SChedJle III to the Companies A,~t. 2013. Basej on the neture of project and the tirre bet\':een tre acquisitIOn of assets for
processing and their realisation in cc=sh and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current ~ nor current classification of asse~s and liabilities

(ii) Historical cost convention
The financial statements have been :Jrepared on a historical CXJstbasis, except for the following:
~Certain financial assets and liabilities that is measured at fair value:

SEGMENT REPORTING

There is no reportable segment avai able since the enterprise is engaged In construction bUSiness cnly and IS geographically located in
a single place

TRANSACTIONS IN FOREIGN CURRENCIES

i) Functional and presentation curre1cy - Item repo.1ed In tre FinanCial statements are measured using the currency of the pnmary
economic envirnment in ••••'hich the entity operate~ (the functional currency) The financial statements of the company are prEsented in
Bangladesh Taka (BOT) whietl is being functional and presentation currency of the company,

ji) Transactons and balances. Foregn currency transactions are re-stated into the functional curr€nc~' at the reporting date using the

exchange rates at the dates of the transactions, Foreign excr,ange gains and losses resulting from the settlement of such transactions

and from the translation of monetary assets and iabilities dorominated in Foreign currencies at year end exchange rates are generally

recognised as profit or loss in the profit & loss sta:ement

They are deferred in equity if they :;Ire at1ributaJie to part cf the net in ....estment in a foreign oPEration, A monetory item for which

settlement i3 neither planned nor likely to occur in the forceeable future is consider as a part of the entity's net in ....estment in that foreign

operations

Foreign exc'lange differences regarded as an adjustment to borrowing costs are presented in the stalement of profit and loss under
finance cos\. All other foreign exchan;:le gains anc losses (including notional) are presented in the steteme!lts of profit & loss on a net
basis 'within ether gainsl (losses)

Non monetcry items that are measured at fair vaiLe in a foreIgn currency are translated using the eXC1ange rate a: the date when the
fa:r value was determined. Translation differences of assets and liabilities carried at fair value are repJrted as part of the fair value gain
or loss

REVENUE RECOGNITION
Contract Revenue is reco~nised under ':;ercentage-cf-comp1etion rrethod' When Il'1e outcome of a conslruc:ion contract can be estimaled reliably
contract reveilue and contract costs aSSOCiatedWith Ih" construCtIOn contraets are reccgnisec as revenue and expenses respect,vely b~' reference to
the slage of completion of the contra:::! acivity

When It is probable that total contract cos's will exceed tctal contract revenue. the expected loss is recognised as an expense iTlmediately

When the outcome of a construction cont'act cannot be es~imated re iab!y, contract revenue is re:ognised only:o the extent of contracl costs incurred
that are likely to be recoverable .

\(ariations in contract work, claims and in(~mtjve payments are included in contract revenue to the extent that rna)' have been agreed with the customer
and are capable of being reiably measured
The stage of completion is measured by reference to the contract costs incurred up to the end of the reporting PEriod as a percentage of total estimated
costs for each contract. Costs incurred in the year in connection with future activity on a contract are excluded from contract costs in deter'Tuning the
stage of completion,

(e) Other income
Interest: Interest income is generally "ecognlsed cn a time proportion basis taking into account the amount outstanding and the rate
applicable

Dividends - Dividend are recognised in profit or loss only when the right to receive payment is established With a probability with the
economic benefits associated with thE dividend will flow to the e~tity, and the amount of the dividend can be measured reliably.
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Borrowing Cost
Borrowing cost Indudes interest, arrortJsatlOn of anciliary costs in conne:::fon v.:itharrar1gemenl of o:>rrowingsand exchange differences
arising from Foreign currency borro\l.'ings to the exten; adjsutable to if'1terestcost Effe:l.ve Interest rale amortisation is also ncluded in
the borro\••ing costs wr.,€reapplicabe.
Borrcv,mg cost attnbutab!e to t'le aXluislMn of quallty:ng assets ( I e the assets w,tn recesss-,ly te:kesubsequer:t period o~time to get
ready for trek mtended use) are adced to the cost uplO tt'1e date whe, such assets a'e ready for ther Ir:tended u:;e

FIXED ASSETS
Tangible Assets
Property, Flant & Equipment are slcted at cost, ,et off accumulate,j ,depreciation I arrortisation anj accumulation impairment losses if
any Costs directly attributable to acquiSition are capitaliSed until the propeny, plan: and equipnent are ready for use, Subsequent
expenditure related to an item of Fixed assets both tangible! intangibie are added to its book vclue only if t'1ey increase the future
benefits from the existing assets be,ond its previous assessed standard of performance
DEPRECIATION & AMORTISATION
Fixed assets are stated at cost less accumulated depreciatior and imp2irment DeprecialiOn is calcu'ated on stra ght line basis to write
Particulars
Paint and equipment 10%

PROVISION AND CONTINGENT LIABILITIES
The Company recognises a provisicn When there IS a present obligation as a result of a past event that probably requires an outflow of

reSO:.Jrcesand a reliab!e estimate cen be made of the amount of the obligation. A disclosure for a cc.ntingent liability is made when there

is a possitle obligation or a present obligation that may, but probably will not. require an outflO\\ of resources or there is a present

obligation, ~eliable estimate of the amount of which cannot be made. Where there is a possible obligation or a present obligation and the
likelihood of outflow of resources is remote, no provision or disclosure for contingent liability is made

CLAIMS AND COUNTER CLAIMS
Claims and Counter claims (related to customers), includin;J those under arbitration are accounted for on their final disposal Other
contract related claims are recognised when there is reasonable certainly has to their recoverability

EARNING PER SHARE
Basic eamings per share is calculated by dividi'l9 net profit or loss for the perio::! attributable to equity shareholders by the weighted
average number of equity shares ou:standing during the period. Earnings considered in ascertaining the CompaiY's earnings per share
is the net profit or loss for the period The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares. other than the conversion of potential eQully shares, if any_Ithat have cnanged
the number of equity shares outstanjmg. without a corresponding change in resources For t"'le pUQose of calculating diluted earnings
per share, the net profit or loss for the period attributabre to ecuity sharehc ders and the weighted average number of shares cutstanding
during the period are a::ljusted for the effects of all dilutive potential equity shares

TAXATION
Current Income tax for current and prior periods is provided at the amount expected to be paid to or recovered from the Tal( Authority
using applicable lax rates and tax laws on the Balance sheet date.

INVENTORY
Raw material and stores, work in prcgress and traded goods are stated at the lower of cost and net realisable vclue. Cost of inventones
comprise all cost of purchase and ether cost incurred in bringing them to their present location anj condition The cost. in general, is
determined under FIRST IN FIRST OUT METHOD.

Contract cost incurred related to future activity of the contract are recognised as ar asset provded It is probable that they will be
recovered during the contract period Such costs represent the amount due from customer and are ofen claSSified as contr;:;ct 'h'Orkin-
progress

FINANCIAL INSTRUMENTS
A fmanclal instrument is any contra:l that gives nse 10 a flr,anoal asset of one entity and a financial liability or equity instrument of
another entity_

Initial recognition and measurement
The Company recognizes a financial Instrument in its Balance Sheet when it becomes party Ie the contractual provisions of the
instrument All financial assets and liabilities are recognized initia:ly at fair value, except that de not contain a significant financing
component a,e measured at transaction price

Subsequent measurement
For subseqJen: measurement, the Company classifies a finarcial asset and liabilities in accordance with the below criteria

i. The Company's business model fo' mar1aging the financial asset and
ii. The contractual cash flOWcharacteristics of the financial asset and Liabilities.
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Derecognition of financial asset:
The Company derecognises a finan:ial asset when the contractual rights to cash flows from the financial asset expires or the Company
transfers its contractual fights to receive cash flows of the financial asset and has substantially transferred all tfle risks and rewards of
ownership of the financial asse!.

Derecognition of financial liability

The Company derecognises a financial liability when the oblis;alion under t1e liability is discharged or cancelled or expires.

CASH AND CASH EQUIVALENTS

Cash and cash Equivalent includes cash-on-hand deposits held at cell with Financial Institutions, other short term highly liquid
investments with original maturities of less than three months or less lhat are readily convertible to cash and which are suoject to an
insignificant risk of char,ges in value. Bank overdrafts are shown within borrowings in the current liab:lities in the Balance Sheet.



SIMPLEX BANGLADESH PRIVATE LIMITED
Noles to the Financial Statements

Note 2: Property, plant and equipment Amount in BDT

Plant and Total
Equipment

Year ended 31st March 2021
Gross carrying amount

Opening Gross carrying amount 81,150,405 81,150,405
Adcitions during the year

Disposals during the year

Other Adjustments during the year

Closing gross carrying amount 81,150,405 81,150,405
Accumulated Depreciation
Opening accumulated depreciation 34,488.923 34,488,923

Depreciation charge during the year 8.115.041 8.115,041

Disposals during the year
Other Adjustments during the year• Closing accumulated depreciation 42,803,964 42,603,964
Closing Net carrying amount 38,546,441 38,546,441
Year ended 31 March 2022
Gross carrying amount

Opening Gross carrying amount 81,150,405 81,150,405
Additions durin-;:Jthe Year

Disposals during the year
Other Adjustments during !he year
Closing grOSScarrying amount 81,150,405 81,150,405
Accumulated Depreciation
Opening accumulated dep-eciation 42.603.964 42,603,964
Depreciation charge during the year 8,115,041 8.115.041
Disposals durirg the year
Other Adjustments during ..he year
Closing accumulated depreciation 50,719,005 50,719,005
Closing Net carrying amount 30,431,400 30,431,400

•



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 3: Cash and cash equivalents

As at 31st
March,2022

Amount in BOT
As at 31st
March, 2021

•

'.

Cash and Cash Equivalents

Balances with Banks

-in current accounts 129,834 147,923

Cash on hand 353 353---- .__ ._-----_. __ .._~-_._---------_.--~-
Total 130,187 148,276

""'~=","''''-''''''='O'' '=''''''''""''"'"' =..,~~.~.,~.._.<.,_".~_-......-,c._-..,._,,-.,.•.•...,.~.,..•..__ ~.-.......-."'•..•.••.~ ...~"'"'_



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 4: Current Loans

As at 31st
March,2022

Amount in BOT

Asat31st
March,2021

•

'.

Unsecured, considered good

Loans to Related parties

Ultimate Holding Compa,y (Refer note 19)

Total
62,071,875 62,071,875_._-------
62,071,875 62,071,875._------_ .....•._-------



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 5: Other Current Financial Assets

Unsecured, considered good

Accrued Interest on Deposits
Total---"--~---"--_._-_._----------

As at 31st
March,2022

19,717,043
19,717,043

Amount in BOT

Asat31st
March, 2021

13,217,137

13,217,137

•

'.

~KOE~.

II* FRN - 328896E~
C'.L ~.,
"q,., ,,9-~

. 'Sred AcCOU"



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 5: Other Current Financial Assets

Unsecured, considered good

Accrued Interest on Depcsits
Total

As at 31st
~larch, 2022

19,717,043

19,717,043

Amount in BDT
As at 31st

March,2021

13,217,137

13,217,137

•



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 6: Other Current Assets
Asat31st

March,2022

Amount in BOT

As at 31st
March,2021

•

•

Unsecured, considered good

Statutory Advances
Total------~._._.-._---------_._------ ------_._--------



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 7(a): Share capital and other equity

Authorised share capital

Odinary Sharesof BOT 10 each

As at 1 April 2021

Increase during the year
As at 31 March 2022

(i) Movements in equity share capital

Issued,Subscribed and Paid-up:

As at 1 April 2020

.' Increase during the year

As at 31 March 2021

Increase during the year
As at 31 March 2022

(ii) Rights, preferences and restrictions attached to shares

Number of
Share

1,000,000

1,000,000

Number of
Share

400,000

400,000

400,000

Amount in BOT

Amount

10,000,000

10,000,000

Amount

4,000,000

4,000,000

4,000,000

,
I

The Comp.ny has one class of equity shares of BOT 101- each. Each sh3reholder is eligible for one vote per share held.

(iii) Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

Details of shareholder As at 31st As at 31st
March,2022 March,2021

(1) Simplex M ddle East limited 380,000 380,000

95.00% 95.00%

(2) Navana Interlinks Limited 20,000 20,000

• 5.00% 5.00%

J



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 7(b): Reserves and Surplus

Retained Earnings

Balance at the beginning of the year

Net profit for the period

As at 31st
March,2022

100,182,434

(1,592,675)

Amount in BDT
As at 31st

March, 2021

102,123,862

(1,941,428)

----_._-----------------------------------------
__ B_al_a.~ceat the !nd of the year 98,589,760 100,182,434

•

•



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 6(a) : Trade Payables

Outstanding dues to others

Total

As at 31st
March,2022

292,464

292,464

Amount in BDT
As at 31st

March,2021

273,015

273,015

•

•



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 8(b): Other current financial liabilities

Employee realled liabilites

Total

As at 31st
March,2022

Amount in BOT

As at 31st
March, 2021

60,000

60,000

•



SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 9 : Current tax liabilities
As al31st
March, 2022

Provision for Income Tax ( Net of Advance Tax 726,901 ) 9,468,031

Total 9,468,031_._-_ ...••~----'".•._,-_ ...-----------. ...••..-,_.__ .__ ._-_ ..-..._--_ ..

Amount in BOT
As at 31st
March,2021

9,468,031

9,468,031

•

•
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SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 10 : Other current liabilities

Statutory Dues ( GST , TDS, etc)

Total

As at 31st
March,2022

250
250

Amount in BOT

As at 31st
March,2021

250
250

•



SIMPLEX BANGLADESH PRIIIATE LIMITED

Notes to the Financial Statements

Note 11 : Other Income

Year ended 31st
March,2022

Amount in BOT

Year ended 31st
March,2021

•

Interest Income on deposit VYithBank and Others

Total_. ~ .~M_~ • _

6.827.906 6.827,906
_________ 6,827,9~ ~,,!.~.



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 12 : Employee Benefit Expenses

Salaries and wages

Total

Year ended 31st
March,2022

160,000

160,000

Amount in BOT

Year ended 31st
March,2021

260,000

260,000

•

•



SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 13: Depreciation and Amortisation Expenses

Depreciation
Total-_-..-._--- --------

Year ended 31st
March, 2022

8.115,041
8,115,041

Amount in BOT

Year ended 31st
March,2021

8,115,041

8,115,041

•



SIMPLEX BANGLADESH PRIVATE liMITED

Notes to the Financial Statements

Note 14 : Other Expenses

Rent

Insurance

~neous Expenses
Total

Year ended 31st
March,2022

69,000

76,540

145,540

Amount in BOT

Year ended 31st
March,2021

69,000

29,098

296,19:
394,293

:



.'

•

SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Finane al Statement~

1& FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
The Company has exposure to the fJllowing riSkS from itS use of finanCial inslwments:
Credit Risk
liquidi'.y Risk
Markel Risk
This note presents inlormallQ(l alXlu: the Company"s exposure 10each of the abc,verisks the C:)'T1pa~y'sobjectives, poliCIesand processes for rr:easuring and
ma'lagrng risk, and tre Company's management of capital Further quantitat,O'ed,sclosures are inctuoed Ihro",~nout1hese fmancial s~a~emen.s

a) Credit risk
Credit risk refers to risk that a comlerparty \'lill default on its C:;ln:ra:;luat ODli~alKlnsresulting in financial less to the Corrpany Credit risk arises primarily from
financial assets such as trade recei\ables. bank balances, loans, investmenls and other financial assets.

Ii) Bank Balances
The Company limits its exposure to credrt risk b, maintaining balances w.th banks having investment grace credit ratings. Given these high cred;t ralings, the
Company does not expect any bank 10 fail to meet its obligations.

(ii) Trade Receivables
The Company's exposure to credit rsk is influenCEdmainly by the Individual cha"acteristi(;s of each customer. The demographics of the Company's customer base,
including Ihe default r sk of the induS:ry and country. In wtIidl customers operale, has less of an influence on cr~di: nsk

Geographically, the concentration of credit risk is If Bangladesh as all the Company's CUStomersare based in 3angladesh.

bJ liquidity risk
Liquidity risk is the risk lhal the Ccmpany will encounter dlfflcully in meeting obligations associated with financial liabilities thai are setlle<:!by detivering cash or
another finanCial asset. The Compa~y manages its ~quiCltyriSk, by ensunng tnat bankS and other facilities are adequate to meet its working capitat requirerrenls.

The table below provi:1es details regarding the conlraetual malurit~s of significant liabilites as 0131 March 202.'<

Contrictual maturities of financial liabilities Within 1 Year Between 1 and 2 Between 2 and 4 4 Years and Total
years years abo •••e

Non.deri •••ati •••es

Trade payables 2S2,464 292,464

Total non-derivati, ••e liabilities 252,464 292,464

The lable belOwprovijes details regarding the contraclual maturites of significanlliabililes as of 31 March 2021

Contractual maturities of financial liabilities Within 1 Year BetwE'en 1 and 2 Between 2 and 4 4 Years and Total
vears vears abov:<!

Non-ceri •••atives

Trade payables 273,015 273,015

Other financial liabili1ies eD,OOO 60,000

Total non-derivative liabilities 333,015 333,015

All other current asse'.s and liabilites are expected 10be recovered wilhn twelve months

c) Market risk
Market risk is the risk thaI changes i, market prices, such as fare~n exchange rates and interest rates will afte::t the Compan(s income or the value of its holdings
of f:narcia! instruments

i) Currer,cy risk
Curren::y risk is the risk that the valU9of a rinanCial instrument will fluctuate due to a change in foreign exchang? rales The Company is not E'xposedto currency risk
as maprity of its transactions are in 3angladesh Taka

ii) lntere~t rate risk
Interest rale risk aris€s when the fait value or future cash 110wsof a financiallnslrumenl \'f,1lf1uct\J3tebecause ef changes in marKet mteresl rates As the Company
has no variable intereSI-bearing assets or liabilities, the Company'; Income, expenses and cash 110wsare inde~,endenlof changes in mark.et InJerestrales

(d) Fairvalue measurement
Fair value represents the price thai WOuld be received to sell an asset or paij to transler a liability in an Jrderiy transaclioo between market partiCIpants at a
measurement date. The Company t,as nol disclosed the fair values of its trade receivables, receivables from related parties, bank balances, trade payables. and
payables to related parties because Iheir carrying amounls are a reasonable app,.oximation of lheir fair values

(e) Capital managemen~
The primary objective of the Compa1Y's capital management is Ie ensure that it l1aintalns a strong capital base in order to SI-PPortits business and to sustain future
development of the business. Mana9Bment monitors its capital structure and maf:es adjustmenls 10it, in light 0' economic cor-dilions_

The Ccmpany does n:ll have extern£1borrowings, 11is financed mainly by own eQuity so thaI the Company has adequate v.'Orkingcapital for its needs.

The Cempany is not subjecllo any Externally imposed capital reQUIrements
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

17 Computation of Earnings per Equity Share (Basic and Diluted)
(I) Basic
(a) (i) Number of Equity Shares at the beginning of the year

(ii) Number of Equity Shares at the end of the year
(iii) Weighted average number of Equity Shares o"tstanding during the year
(iv) Face Value of each Equity Share (In BOT)

(b) Amount of Profit after tax attr butable to Equity Shareholders
Profit for the year

(c) Basic Earnings per Equity Share [(b)l(a)(iii))
(II) Diluted
(a) Dilutive Potential Equity Shares
(b) Diluted Earnings per Equity Share [Same as (I)(c) above)

2021-2022 2020-2021

400,000 400,000
400,000 400000
400,000 400,000

101- 101-

(1,592,675) (1,941.428)
(3,98) -4.85

(3.98) (4.85)
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Exp""lo, Current loans R.e.iv.able
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UOO,OOO
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