‘Binayak Dey & Co.

: hartered Accountants
Independent Auditor’s Report C

To

The Members of
Simplex Bangladesh Private Limited
Report on the Ind AS Financial Statements

We have audited the accompanying financial statements of Simplex Bangladesh Private Limited, being a
Company registered in Bangaldesh, which comprise the Balance Sheet as at March 31, 2017 and the
Statement of Profit & Loss ( including Other Comprehensive Income) and Statement of Changes in Equity for .

the year then ended , and a summary significant accounting policies and other explanatory information. We
have audited the accounts for the purpose of consolidation only.

Management’s Responsibility for the Ind AS Financial Statements
The management of the Company is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income and changes
in equity of the Companyin accordance with the accounting principles generally accepted in India, including
- the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
) issued thereunder. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preveating and
detecting frauds and other irrsgularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
€rTor.
Auditor’s Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements ard plan and perform the audit to
obtain reasonable assurance about whether the Ind AS financial statements are free from material
misstatement.

) An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
- the Ind AS financial statements. The procedures. selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
preparation of the Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company, as
well as evaluating the overall presentation of the Ind AS financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India including the Ind AS,
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of the financial position as at 31% March, 2017, and its financial performance including other comprehensive

income and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

Wefurther report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
-and belief were necessary for the purposes of our audit.

b) in our opinion proper books of account as required by law have been kept by the Companyso far as it
appears from our examination of those books;

¢) the balance sheet, the statement of profit and loss and the statement of changes in equity dealt with by
this Report are in agreement with the books of account;

d) in our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) with respect to the other matter to be included in the Auditor's Report in accordance with Rule 11 of
the Companies ( Audit and Auditors ) Rule , 2014 , in our opinion and to the best of our information
and according to the explanations given to us:

i) the Company does not have any pending litigations which would impact its financial position.

)] the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

For BINAYAK DEY& CO.

|
| Chartered Accountants
Firm Registration. No.328896E

J ' BINAYAK DEY
Proprietor
Mem.No.062177
Place: Kolkata
Dated: 24"May 2017
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SIMPLEX BANGLADESH PRIVATE LIMITED
BALANCE SHEET AS AT 31ST M&RCH, 2017

AMOUNT IN BDT

Partlculars

Notes

As at 31stMarch,
2017

As at 31st March,
2016

As atist
April, 2015

ASSETS
Nen-current assets
Property, plani and equipment
Capital work-n-pragress
Intangible assets {other than Goodwill)
Financial assels

R Investments
i Loans

fi. Qther fnancizl assets
Deferred lax assets
Other non-current assets
Tctal non-turrent assets

Current assats
mventories
Financial assels
i investments
ii. Trade receivables
i, ~Cash and cash equivelents
iv. dank baiances other than (jif) above
v. Lopans
vi, Other financial assets
Cument tax assets {net}
Other current assets
Total current assets

71,006,504

75,353 947

71,006,304

75,353,947

92,81

10,830,335
192,538 335

42,852,074
3,735,777

203,461,261

46,547 851

Total assets

274,467,855

121,541,798

EQUITY AND LIABILITIES
Equity
Equity shara capital
Other equity
Reserves and Surpius
Other reserves
Totat equity

LIABILITIES
Non-current Liabilities
Financig| Liabilites

i. Borrowings

. Otherfinancial iabilities
Proyisions
Employee benefit cbligations
Deferred Tax Liabilities (Net)
Other norcuren liabilites
Tatal non<urrent Habilities

Current Liabllitles
Financial liabikties
i.  Bomowings
8. Trade Payables
fi. Otherfinandal Eabillies
Provisions
Curment tax Yabililies
Other current liabililies
Totat current Habilittes
Taotal liahillties

6(a)

B{E)

7(a)
(b}

10

4,000,000

$20,287,776

3,800,000

22,504 951

124,287,776

26,304,981

452587
88,862.371
87,000
50,141,863
526,158

13,000
£0,532,954
412,000
12,118,067
2,560,896

150,180,079

95,636,817

Total aquity and llabilities

274,467,853

121,341,798

This is (he Balance Sheet relemed 1o in our report of even date.

For Binayak Dey & Co.
Firm Registration Number : 326886E
Charfered Accountants
L
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Propristor fooy ~0O
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The above Balance Sheel should be read i conjunciion with the
accompanying notes,

LBaid
Executive Director
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SIMPLEX BANGLADESH PRIVATE LIMITED

STATEMENT QF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH, 2017

AMOQUNT IN BOT

Particulars Nates Year ended 31st Year ended 31st
Narch, 2017 March, 2016
Continving operations
Revenue from QOperations " 179,956,869 41,182,194
Giher Income 12 - 56,353
Total Revenua /income 179,956,869 41,238,547
Expenses
Construction Materizls Consumed 13 1,476,522 -
Purchases of Stock-in-Trade - -
Changes in Inventories of Work-in-projress and Stock-in-Trade - -
£mployee benefits expense 14 10,653,442 1,405,029
Finance Costs . .
Depreciation and amortisation expense 15 8,211,648 1.832,153
Other expenses 16 9,280,188 3.278,317
TJotal Expenses 29,521,800 6,615,489
Profit before Exceptional Hems and Tax 150,435,069 34,623,048
Exceptional ltems - : -
Profit before Tax 150,435,069 34,623,048
Income fax expense
~Current Tax 52,652,274 12,118,067
-Deferred Tax - -
Total Tax Expensea 52,652,274 12,118,067
Profit for the year 97,782,795 22,504,981
Other comprehensive income - -
Othar comprehensive Incomas for the year, net of tax - -
Total comprehenasive income for the year 97,782,795 22,504,981
Earnings per equity share [Nominal value per share BDT 10/{31st March, 2016: ~ 10/-}
Basic sarmnings per sharg 244 45 5922
Diluted earnings per share 244,46 59.22

This is the Statement of Profit and Loss referrzd to in our reporf of even date.

For Binayak Dey & Co.
Firmn Registration Number: 328885E
Chaptered Accountants

{Binayak Dey)

Propsietor

Membership Number; 062177
Kolkata-24th May, 2017

The above Statement of Profit and Loss should be read in
cenjunction with the accompanying notes.
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Executive Director




SIMPLEX BANGLADESH PRIVATE LIMITED
Cash flow Statement for the year ended March 31,2017

A. CASH FLOW FROM OPERATING ACTEVITIES:

Profit before Tax

Adjustments for:

Depreciation and Amortisation expense
Exchange (Gain) / Loss (Net}

Operating Profit hefore Working Capital Changes
Adjustments for:

Trade and Cther Payables

Trade and Other Receivables

Inventories

Cash generated from operations

Taxes paid (net of refunds)

Net Cash Inflow from Operating Activities

. GASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Praperty Plant & Equipment
Net Cash outflow from Investing Activities

. CASH FLOW FROM FINANCING ACTIVITIES:

Issue of Equity Share Capital
Net Cash Inflowf{outflow) from Financing Activities

Net Increase/{Decrease) in Cash and Cash Equivatents

Cash and Cash Equivalents at the beginning of the Year

Cash and Cash Equivalents at the beginning of the Year

Notes:
1 Cash and cash equivalents comprise:

Cash on hand
Balances with banks an current accounts

Year ended 31st March, 2017

Amount In BDT
Year ended 31st March, 2016

150,435,069 34,623,048
8,211,848 1,932,153
. {56,353)
8,211,648 1,875,600
158,848,717 36,458,848
12,655,161 6,232,650
32,021,239 (42,852,074)
(02,081) 44,684,310 - {30,619,424)
203,231,036 {120,575)
(14,628,478) .
188,602,558 {120,576}
200,000 3,856,353
200,000 3,856,353
188,802,668 3,735,777
3,735,777 .
192,538,335 188,802,558 3,735,777 3,735,777
31.03.2047 31.03.2016 01.04.2015
341 - -
192,537,984 3,735,777 -
192,538,335 3,735,777 N




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 1: Significant accounting policies

BASIS OF PREPERATION OF FINANCIAL STATEMENTS.

(i) Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards {Ind AS) notified under Sectian 133 of the
Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevarnt provisions of the Act.

The financial statements up to year ended 31 March 2016 were prepared in accordance with the accounting standards notified under
Companies {Accounting Standard) Rules, 2006 (as amended) and other relevant provisions of the ActThese financial statements are
the first financial statements of the entity under lnd AS. Refer note 30 for an explanation of how the transition from previous GAAP to Ind
AS has affected the entity's financial pasition, financial performance and cash flows.

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other criteria set out in
the Schedule 11l to the Companies Act, 2013. Based on the nature of project and the fime between the acquisition of assets for
processing and their realisation in cash ard cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current - non current classification of assets and liabilifies.

(i) Historical cost convention

The financial statements have been grepared on a historical cost bzsis, except for the following:
-Certain financial assets and liahilities that is measured at fair value;

SEGMENT REPORTING

There is no repcriable segment available since the enferprise is engaged in construction business cnly and is gecgraphically iocated in
a single place.

TRANSACTIONS IN FOREIGN CURRENCIES

0) Functional and presentzaticn currency - fem reported in the Financial statements are measured using the currency of the primary
econommic envimment in which the entity operates ( the functional currency). The financial statements of the company are presented in
Bangladesh Taka (BOT) which is being functional and presentation currency of the company.

i} Transactions and balances - Foreign camency transactions are re-stated into the functional currency zt the reporting date using the
exchange rates at the dates of the fransactions. Foreign exchange gains and losses resulting from the settlement of such transactions
and from the transtation of monetory assets and liabilities denominated in Foreign currencies at year end exchange rates are generalfy
recognised as profit or loss in the profit & loss statement.

They are deferred in equity if they are zttributable to part of the net investment in a foreign operation. A monetory item for which
settierment is neither planned nor likely to occur in the forceeable future is consider as a part of the entity's net investment in that foreign
operations.

Fareign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss under

finance cost. All other foreign exchange gains and lossas (including notional) are presented in the statements of profit & loss on a net
basis within other gains/ (lcsses). :

Non monetory items that are measured at fair value in a foreign currency are transiated using the exchange rate at the date when the
fair value was determined. Translation differences of assets and liabilities carried at fair value are reported as part of the fair value gain
or loss.

REVEMUE RECOGNITION

Contract Revanue is recognised under 'percentage-of-completion methoc’. Whén the cuteome of a censtruction contract can be estimated reliably
conlract reveniue and contract sasls associated with the construction contracts are recognised as revenue and expenses respectively by reference 1o
the stage of compietion of the contract activity.

When it is probable that total cortract cosis will exceed total contract revenue, the expected loss is recognised as an expense immediately.

When the outcome of a construction contract cannot be estimated reliably, contract revenue is reccgnised only to the extent of contract costs incurred
that are likely to be recoverahbie.

Variations in contract work, claims and incentive payments are included in confract revenue to the extent that may have been agreed with the customer
and are capable of being reliably measured.

The stage of completion is measured by reference to the caniract cosfs incuired up to the end of the reporting period &s a percentage of total estimated
costs for each contract, Costs incurred in the year in connection with fulure activity on a contract are excluded from contract costs in determining the
stage of completion.

{e)} Other income

Interest: interest income is generally recognised on a ime proportion basis taking into account the amount outstanding and the rate
applicable.

Dividends - Dividend are recognised in pofit or loss enly when the right to receive payment is established with a probability with the
econamic benefits associated with the dividend will flow to the entity, and the amount of the dividend can bz measured refiably.




Borrowing Cost

Borrowing cost includes interest, amartisztion of anciliary costs in connection with arrangement of borrowings and exchange differences
arising from Forzign currency borrowings to the extent adjsutable fo interest cost, Effective interest rate amortisation is also included in
the borrowing casts where applicable.

Botrowing cost attributable to the acquisiton of qualifying assets { i.e. the assets with necessarily take subsequent period of time to get
ready for their intended use) are added to the cost upto the date when such assets are ready for their infended use.

FIXED ASSETS

Tangible Assets

Property, Ptant & Equipment are stated a: cost, net off accumulated depreciation / amartisation and accumulation impairment iosses if
any. Costs direcly afiributable to acquisition are capitalised until the property, plant and equipment zre ready for use. Subsequent
expenditure related to an item of Fixed assets both kangible/ intangible are added fo its book value only if they increase the future
benefits from the existing assets beyond its previous assessed standard of performance.

DEPRECIATION & AMORTISATION

Fixed assets are stated at cost less accumulated depreciation and impairment. Depreciation is calculated on straight line basis to write
Particulars .

Paint and equipment 10%

PROVISION AND CONTINGENT LIABILITIES
The Company recognises a provision when there is a present abligation as a result of a past event that probably requires an outflow of

resources and a relizble estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when there
is 2 possible obligation ar a present obligation that may, but probatly will not, require an ouiflow of resources or there is a present
obligation, reliable estimate cf the amount of which carnot be made, Where there is a possible obligation ora present obligation and the
likelihood of cutfiow of rescurces is remote, no pravision or disclosure for contingent liability is made.

CLAIMS AND COUNTER CLAIMS

Claims and Counter claims {related to customers), including those under arbitration are accounted for on their firngl dispasal. Other
contract related claims are recognised when there is reascnable certainly has to their recoverability.

EARNING PER SHARE

Basic eamings per share is calculated by dividing net profit or loss for the period attributable to equity sharehalders by the weighted
average number of equity shares outstanding during the period. Earmings considered in ascertaining the Coampany's earnings per share
is the net profit or less for the period. The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, ather than the conversion of potential equity shares, if any,| that have changed
the number of equity shares outstanding, #ithout a corresponding change in resources. Fer the purpose of calqulating diluted eamings
per share, the net profit or loss for the periad attributable to equity shareholders znd the weighted average number of shares ocutstanding
during the period are adjusted for the effects of all dilutive potential eguity shares.

TAXATION

Curent Income tax for current and prier periods is provided at the amount expected to be paid to or recavered fram the Tax Authority
using applicable tax rates and tax laws on the Batance sheset date.

INVENTORY

Raw material znd stores, work in progress and traded gocds are stated at the lower of cost and net realisable value. Cost of inventories
comprise all cost of purchase and other cost incurmed in bringing them to their present location and condiion. The cost, in generai, is
determined under FIRST IN FIRST QUT METHOD.

Contract cost incurred related to future activity of the contract are recognised as an asset provided it is probable that they will be
recovered during the contract pericd. Such costs represent the amount due from customer and are ofen classified as contract work in-
progress.

FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise o a financial asset of one entity and a financial |iability or equity instrument of
another entity.

initial recognition and measurement

The Company recognizes a financial lnstrument in its Balance Sheet when it becomes party to the contractual provisions of the
instrument. Al fnancial assets anc labilties are recognized initially at fair value, except that do not contain a significant financing
component are measured at transaction price.

Subsequent measurement

For subsequent measurement, the Company classifies a financial asset and liabilities in accordance with the below criteria;

i. The Company's business moedel for managing the financial asset and
ii. The contractual cash flow characteristics of the financial asset and Liabilities.




Derecognition of financial asset:

The Company cerecognises a financial asset when the contractual rights to cash flows from the financial asset expires or the Company
transfers its contractual rights to recelve cash fiows of the financial asset and has substantially transfenrad all the risks and rewards of
ownership of the financial asset.

Derecognition of financial llability
The Company derecognises a financial liability when the obligation under the liability is discharged or cancelled or exgires.

CASH AND CASH EQUIVALENTS

Cash and cash Equivalent includes cash-cn-hand, deposits held at call with Financial Institutions, other short term highty liguid
investments with original maturities of less than three months or less that are readily convertible to cash and which ane subject to an
insignificant risk of changes in value. Bark overdrafts are shown within borrawings in the current tiabilities in the Balance Sheet.




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 2: Property, plant and equipment Amount in BDT

Plant and Total
Equipment

Year ended 1st April, 2015 -
Gross carrying amount

Caost

Deemed cost as at 1 April 2015 - .
Additions during the Year 77,286,100 77,286,100
Cisposals during the year - : -
Other Adjustments during the year - -
Closing gross carrying amaunt 77,286,100 77,286,100
Accumulated Depreciation

Opening accumulated depreciation - -
Depreciation charge during the year 1,932,153 1,932,153
Disposals during the year - ‘ -
Other Adjustments during the year - -

} Closingﬂ;cumulated depreciation 1,932,153 1,932,153
Closing Net carrying amount 75,353,947 75,353,947

Year ended 31 March 2016
Gross carrying amount

Cost
Deemed cost as at 1 April 201€ 77.286,100 77,286,100
Additions during the Year 3,864,305 3,864,305

Disposals during the year - : -
Other Adjustments during the year - -

Closing gross carrying amount 81,150,405 81,150,405
Accumulated Depreciation

Opening accumulated depreciation 1,932,153 1,832,153
Depreciation charge during the year 8,211,648 8,211,648

Disposals during the year - -
Other Adjustments during the year B - -
Closing accumulated depreciation 10,143,801 10,143,801
Clasing Net carrying amount 71,006,604 71,006,604




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements
Note 3 : Inventories

Amountin BDT

As at 31st March, As at31st As at 01st
2017 March, 2016 April, 2015

At lower of cost and net realisable value

Construction Material 87,256
Stores and spares 4,825 - -
Total 92,081 - -




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 4 : Trade Receivables

Amount in BDT

As at 31st As at 31st  As at D1st April,

March, 2017  March, 2016 2015
Unsecured considered good, unless otherwise stated
Trade receivabies
Considered Good 292,824 48,875 -

Receivables from related parties
Others

10,538,011 42,803,199

Total

10,830,835 42,852,074 ‘ -




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 5 : Cash and cash equivalents

Amountin BDT

As at 31st As at 31st As at 01st
March, 2017 March, 2016 April, 2015
Cash and Cash Equivalents
Balances with Banks
-in current accounts 192,537,994 3,735,777 -
Cash on hang 341 - -
Total Cash and cash equivalents 3,135,777 -

192,538,335




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 6(a). Share capital and other equity

Authorised share capital Amount in BDT
Number of Amount
Share
Odinary Sharesof BEDT 10 each
As at 1 April 2015 - -
Increase during the year 1,000,000 10,000,000
As at 31 March 2016 1,000,000 10,000,000
Increase during the year - -
As at 31 March 2017 1,000,000 10,000,000
i Movements in equity share capital
} Number of Amount
Share
Issued,Subscribed and Paid-up:
As at 1 Aprdl 2015 - -
Increase during the year 380,000 3,800,000
As at 31 March 2016 380,000 3,800,000
Increase during the year 20,000 200,000
As at 31 March 2017 400,000 4,000,000

(i) Rights, preferences and restrictions attached to shares

The Company has one class of equity shares of Rs.10/- each. Each shareholder is eligible for one vote per share held.

(iiiy Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

. As at 31st As at 01st April,
_ Details of sharcholder March, 2017  March, 2016 2015
)’(1 ) Simplex Middle East Limited 380,000
95.00%

{2y Navana Construction Limited




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 6(b): Reserves and Surplus Amount in BOT

As at 31st As at 31st
March, 2017 March, 2016

Retained Earnings
Balance at the beginning of the year 22,504,981 -
Net profit for the period 97,782,795 22,504,981

Balance at the end of the year 120,287,776 22,504,981
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 7(a) : Trade Payables

Amount in BDT

As at 31st As at 3ist As at 01st April,
March, 2017 " March, 2016 2015
Cutstanding dues to others 452 687 13,000 -
Total 452,687 13,000 -
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial $tatements

Note 7(b): Other current financial liabilities

Amount in BDT

As at 31st As at 31st As at 01st
March, 2017 March, 2016 April, 2015
Capital Liabilites 81,150,405 717,286,100 -
Simplex Infrastructures Limited 12,773,566 5,246,754
Others 5,038,400
Total 98,962,371 80,532,854 .




SIMPLEX BANGLADESH PRIVATE LIMITED |

Notes to the Financial Statements

Note 8 : Provisions

Amount in-BDT

As at 31st As at 31st As at 01st

March, 2017 March, 2016 April, 2015
Employee related liabilites §7,000 412,000 -
Total 97,000 412,000 Co-
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 9: Current tax liabilities

Amount in BDT

As at 31st As at J1st As at 01st April,
March, 2017 March, 2016 2015
Current tax liabilities 50,141,863 12,118,067 -
Total 50,141,863 12,118,067 -
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 10: Other current liabilities

Amount in BDT

As at 31st As at 31st As at 01st
March, 2017 March, 2016 April, 2015
Advznce from Customers 460,000 170,000
Statutory Dues (Excise duty, service tax, sales tay, .
TDS, etc) 66,158 2,390,898 -
Total 526,158 2,560,896 -




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 11 : Revenue from operations Amountin BDT

Year ended 315t  Year ended 31st

March, 2017 March, 2016
Sale of services
Contract Turnover 179,956,869 41,182,194
Total 179,956,869 41,182,194




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 12 : Other Income

Amount in BOT

Yearended 31st Year ended 31st
March, 2017 March, 2016

Net Gain on Foreign currency transaction and translation

- 56,363

Tofal

- 56,353




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 13 : Employee Benefit Expenses

Amount in BOT

Year ended 31st  Year ended 31st

March, 2017 March, 2016
Salaries and wages 10,373,533 1,404,514
Stalf welfare expenses 179,905 515
Total 10,553,442 1,405 029
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 14: Depreciation and Amcrtisation Expenses Amount in BOT

Year ended 31st  Year ended 31st

March, 2017 March, 2016
Depreciation 8,211,648 1,932,153
Total 8,211,648 1,932,153




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financlal Statements

Note 15: Other Expenses Amount in BDT

As at 31st As at 3ist

. March, 2017 March, 2016
Consumption of Stores & Spare Parts 4,535,076 2,016,352
Power & Fuel 121,550 -
Rent 612,945 64,000
Repairs to Machinery 668,661 767,250
Repairs to Others 7,650 ’ -
Consultation Fee and Expenses - 403,904
Saiary through Agency and Payment to Sub-Contractors’ 1,561,323 -
Freight and Transport 197,850 -
Auditors remuneration and out-of-pocket expenses 92,000 -
Other Contract Overheads 1,483,133 ] 26,811
Total 9,280,188 3,278,317




SIMPLEX BANGLADESH PRIVATé LIMITED
Notes to the Financial Stateaments

Nate 16 : Financial instruments by category

The carrying value and fair value of financial instruments by catagories were as follows: Amount in 80T

As at 31st March, 2017 As at 31st March, 2016 As at 01st April, 2015

FVPL Fvoc A"‘é’:s'fed FVPL FVOCH A“‘g:_:f"" FVPL FVOCI  |Amortised Cost
Financial assets
Trade receivahles - - 10,830,835 - - 42,852,074 - - -
Cash and Cash equivalents - - 192 538,335 - - 3,735,777 - - -
Total Financial Assets - -| 203,369,170 - - 46,587,851 - -
Financlal liabilities
Trade payables - - 452,687 - - 13,000 - - -
Other Financial Liabilities - - 98,962,371 - - | 80,532 854 - - -
Total Financlal Liabitities - - 99,415,058 - - 80,545,854 - .
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SIMPLEX, BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

The Company has exposure to the fdlowing risks from its use of financial instrurnents:
Credit Risk

Liquidity Risk
Market Risk

This ncte presents information about the Company's expasure to each of the above risks, the Campény‘s abjecives, policies and pracesses for measuring and
managng risk, and the Cempany’s management of capital. Further quantitative disclosures are included throughout these financial statements.

Credit risk
Credit risk is the risk of fimanciat loss to the Compary if a custamer or counterparty ta a fnancial instrument fails to meet its contractyal abligations.

Bank Balances

The Company fimits fts exposure to credit risk by maintaining balances with banks having investment grade credit ratings. Given these high credit ratings, the
Company does not expect any bark I fail to meet iis obfigations.

Trade Receivables

The Company's exposure 1o credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the Compamy's customer base,
including the default risk of the industry and country, in which customers operate, has less of an infliuence on credit risk.

Geographically, the concentration of credit risk is in aangiadesﬁ as all the Company’s customers are based in Bangladesh,

Liquidity risk

Liquidity risk is the risk that the Cempany will encounter difficulty in meeting ohligations associated with finaidial fiabilities that are setfed by delivering cash or
another financial assel. The Company manages its Equidity risk, by ensuring that banks and other faciliies are ajequate to meet its working capital requirements.

The latle below provides details regzrding the contractual maturites of significant Babilites as of 31 March 2017

Contractual maturities of financial liabilities Within 1 Year Between 1and 2 | Between 2and 4 | 4 Years and Total
years years above

Non-derivatives

Trade payables N 452,687 - - - 452,697

Other financial liabilities 98,962,371 - - - £8,962,371

Total non-derivative liabilities 99,415,058 - - - 99,415,058

The table below provides details regarding the contraciual maturites of significant §iabllites as of 31 March 2016

Contractual maturities of financiai liabilities Within 1 Year Between 1 and 2 | Between 2 and 4 | 4 Years and Total
years years above
|Non-derivatives
Trade payables 13,600 - - - 13,000
Other financial Fabiiities B0, 532,854 - - - 80,532,854
Total non-derivative liabilities - 80,545,854 - " - - BO,545,354

The tatle belaw provides details regerding the contractual maturites of significant liakilites as of 31 March 2015

Contractual maturities of financial liabilities Within 1 Year Between 1 and 2 | Between 2and 4 | 4 Years and Total
. years years above

Non-derivatives
Trade payahles -
Other financial liabilities -

Tota! non-derivative liabilities - -

All other current assets and liabilites are expacied to be recovered withn twelve months

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates will affec! the Company’s income or the value of its holdings
of financial instruments.

Currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to 2 chan
as majorily of its transactions are in Bangladesh Taka.

Interest rate risk

Interest rate risk arises when the fair value or future cash flows of a Fnancial instrument will fluctuate because of changes in market interest rates. As the Company
has ne variable interesi-bearing assets or fiabilities, the Company's income, expenses and cash flows are independent of changes in market interest rates.

ge in foreign exchange rates. The Company is nol exposed to currency risk

Fair value measurement

Fair value represents the prica that woutd be received to sell an assel or paid to transfer a liability in an osderly transaction between market participants at a
measurement date. The Company has not disclosed the fair values of its trade receivables, receivables from elated parties, bank balances, trade payables, and
payables to related parties because their carrying amounts are a reasonable approximalion of thet fair values,

Capital management

The primary objective of the Company's capitat management is to ensure that it maintains a strong capital basein order to support its business and to sustain future
development of the business. Management moniors its capital structure and makes adjustments to &, in light of economic conditions.

The Company does no have external borrowings. Itis financed maiily by own equily so that the Company has adequate working capital for its needs,

The Company is not subject to any exemally imposed capital requirements.
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31 Computation of Earnings per Equity Share (Basic and Diluted)

{I) Basic

(a) () Number of Equity Shares at the beginning of the year
(it} Number of Equity Shares at the end of the year
(iii) Weighted average number of Equity Shares outstanding during the year
(iv) Face Value of each Equity Share (In *)

(b} Amount of Profit after tax aftributable to Equity Shareholders

Profit for the year
{c) Basic Earnings per Equity Share [(b)/a)(iii)]
() Diluted

(a) Dilutive Potential Equity Shares
(b) Diluted Earnings per Equity Share [Same as (I)(c) above]

et

2016-2017

380,000
400,000
400,000

24-

97,782,795
244 .45

244 48

2015-2016

380,000
380,000
380,0C0

2/-

22,504,981
58.22

58.22
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SIMPLEX BANGLADESH PRIVATE LIMITED
Motes to tha Finsncial Staternents .
Amount in BODT
Note 19 : Rolated Party Disclosures pursuant 1o IND AS 24 prescribed under the Act
Narmuos af Related Parties Relationship
With whom fansactions wene camied out during the year eic:
Stmptex Middie Eas: Limiled Hekding Company
Simplex |rastnchres Umbed Urimats Holding Company
Simplex Navana Joint Venture Entities over which KMP has significant influence
Transactons durdng the yoor Balance owrtstanding a: the yoaxr and
Name and Relallonship [ssued Share | Purchasa of Contract Reimbursement | Other financiul Trade Share Cacitat
Capital Fixed Assots Turnover ot Expenses LinbMities Recefvables
Simplex Infrastractures Umited . 3,864,308 9,727,804 93,923,591 . -
- 77,286,100 2,383,482 80,532,854 - -
Skmplex Middie Eas; Limited - - - - - 3,800,000
3,800,000 - - - - 3,800,200
Simptex Navana Jont Venture - - 178,750,447 - - 10,538,011 -
. . 40970402 - - 42,603,199 -
Total - 3,864,305 | 179,798,847 9,727,804 93,923,971 10,538,011 3,800,000
. 3,806,000 77,286,100 40,970,402 2,363,452 80,532.85¢ 42,603,189 3,600,000
FRures in flafics periain (o pravious year
]‘ 2, Previgus year's figures have besn rearranged / ragrouped where necessary.
For Binzyek Dey 4 Co.
Firm Registration Number; 22B836€
Charlered Accounlants
{Biiayzk Dey) aid
Prapriator Executive Director
Membership Number; 062177

Ko'ketm,24th May, 2017




